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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MDHTG%%E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE %Lé% i%ﬂNG ED BY THE MORTGAGEE
UNDER TH A I MENT BETWEEN THE MCRTGAGEE AND THE BORROWEN N%E—EHE‘ 1993-

STATE OF ALABAMA | “993_29343

12:28 M CEHTIFIED

_._Shelby COUNTY FROBATE

AmSouth Bank N.A. 0® ¥ 130,50
Adjustable-Rate Line of Credit Mortgage
(Alabama)......... ..

THIS INDENTURE is made and entered nto this 7 ET1__ day of _September 1933 byandbetween
wW. Jack Duncan and wife Judith E. Duncan

(hareinafler called the “Marigagor” whether one o more) and AmSouth Bank N.A., a nationa banking association (hereinafier called the “Mortgagee’).

Recitals

A. The Secured Line of Credit. Mortgagors
(hereinattar called the "Borrower,” whathar one of mora) is [are) now or may becoms in the future justly inclebted to the Mortgagee in the maximum principal amaunt of

Seventy Eight Thousand and UUflGU**********************[ﬂ@ﬂﬂﬁ,ﬁﬂﬂ.ﬂﬂ ) {the *“Credit
Linml"") pursuant to & certain apan-end ine of credit established by the Mortgagee for the Borrcer under an agreernent (the " Credit Agreement™), entitied

# "AmSouth Equity Line of Credi Agreement” executad by the Borrower in favor of tha Morigagse. dated September 7 19_93

7 "AmSouth Personal Financial Services Line of Cradit Agresment” executed by the Borrower ir favor of the Mortgagee dated 18 a8
amendad by an amendment of even date herewith

¢ “AmSeuth Premium Line of Credit Agreament” exacutad by the Borrower in favar of the Morgagee dated 19 . as amanded

tyy an amendment of even date herewitr.

Tha Cradit Agresmen provides for an r::pen-and line of credit pursuant to which the Borrower may borrow and repay, and rabortow and repdy, amounts fram the Mortgagee ug to a maxmum
principal amount at any one tme autstanding not excaeding the Credit Limit,

B. Rate and F’aTmant Changes. The Cradit Agreement provides for finance charges 1o be computed on the unpaid balance outstanding from tirme to tirme under the Credit Agreament
at an adjustable annual percentage rate. The annual percentage rale may be mcreased of decreased on the first day of each biling cycle pased on changes in the "Prime Rate™ as

published in the Walf Street Journa!. The annual percantage rate charged under the Credit Agreement during each billing cycle will be 2.00 9% above the Prims Rate in
eftect on the first day of that biling cycle. The annual percentage rate on the dale of this rortgage is _EJ_D.Q___ 0%. The annual percentage rate will increase if the Prime Halte in

effect on the first day oba billing cycle incraases, and will decrease if the Prime Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will naver exceed
the Maximum Rate stated in the Credit Agreement. Any increase in tha annual percentage rate may result in increased finance charges and increasad minimum payment armounts under
\he Cradit Agreement. Any decraase in the annual percentage rats may rasult in lower finance charges and lewer minimum monthly payments.

C. MaturitY Date.If not soaner terminated as set forth therein, e Credit Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payabie thareunder
including without limitation principal. intarest, axpenses and charges) shalt becomse due and payable in full

D. Morigage Tax. This morgags Secures openand or revolving indebtedness with an intarest in residential real property. Therefore, under §40-22-2(1)b, Coge of Alanama

1975, as amended, the morgage filing privilege lax shall not axceed $.15 for each $100, or fraction thereof, of the Credit Limit of $ .? 8,000 . 00 . which i the maximum
principal indebtedness, to be sacured by this morigage al any one time. P«ithc:uu%h the interest rate payable on the ne of credit may increase if the Prime Rate in effect on the first day of a
billing cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and tnere is N0 provision for negative amortization, capitalization Of
unpaid finance charges or other increases in the arincipal amount secured hereby over and above the Credit Limit, Therefore, the principal amount secured will never exceed the Credt Limit
unless an appropriate amendment hereto is duly recorded and any additonal margage 1ax ous on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the premises, and lo sacure the payment of (8) all advances heretofore of from time to time hereafter made by the Morigagee tr the Borrower under
the Credit Agreement, Or any axtansion or ranewal thereof, Up 10 @ maximum principal amount at any one time autetanding not exceeding the Credit Limit, (b} all finange charges payable
from time to time on said advances, or any part therect, (c)al other fees, charges, costs and expenses now of hereafter awing by the Borrower tothe Morigages pursiiant to the Credit Agreement,
or any extansion o renewal thereof; {d) all other indabtedness, obligations and liatlities now or hereaner owing by the Borrawer to the Mortgagee under the Credit Agreement. of any Extension
or ranewa! tharsof. and (e) all advances by the hMortgageae under the tarms of this mortgage the agaregate amoLnt of all such tems described in {a) through {e) above being hereinafier collectrvely
called "Debt'} and the compliance with all the stipulations hersin contained, the Mortgagor does hereby grant, bargain, sell and comey unto the Morigagee. the following described

real estale, situated in Shelby County, Alabama (said real estate heing hereinafter called the “Real Estate’):

Lot 2421, according to the Survey of Riverchase Country Club, 24th Addition,
as recorded in Map Book 10, Page 64, in the Probate Office of Shelby County.,
Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fidures appsraining to the Reat Estats, all of which shall be deemed Real Estate and corveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Morigagee that the Mortgagor is lawlully seized n fee simple
ol the Real Estats and has a good right to st and corvey the Real Estate as aforesaid; that the Real Estale is fres of all encumbrances, axcept the lien of current ad valorem taxes, the prior
mortgage, if any, hereinafter described and any other sncumbrances exprassly setforth above: and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,
against the lawful claims of all persons, except as otherwiga herain prowid ecr

This morlgage secures an opan-end revolving line of ¢redit under which the Borrower may borrow and repay, and reborrow and repay, amounts from tha Mortgagee from time to time
up to 8 maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement are cbligatory. The Credit Agreement does not
raquire that the Borrower make any minimunm initial acvance or maintain any minimurm balance under the tine of credit; therefore, at imes there may be no outstanding Debt under this
mongage, However, this mortgage shall become effctive Immed|ately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divested from the Morigages by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can thereafter be made from time to tHme by
the Borrower under the terms of tha Credit Agreement and all such botrowings are to be included in the Debt secured heraby, This mortgage shall continue in effect until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Marigages shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriate writien instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgages, shall have been duly recorded in the prabate office in which this
morigage is originally recorded. The Mortgagee agrees to exacute such an instrument promptly following receipt of the Borrower's written request therefor, providad that all of the conditions
st forth above have bean fulfillad. Nothing containad herein shall be construed as providing that this mortgage shall secure any advances by the Mnngagaa to the Borrower under the
Credit Agresmant in & maximum principal amount &f any one time outstanding in excess of the Credit Limit set forth above uniess this mortgage shall have been amended {0 increase
the Credit Limli by written Instrument duly recorded In the probate office in which this mortgage is originally recorded.

{Complete il appiicabls:} This mongage is junior and subordinate to that cartain mortgage dated 18 andrecorded in

Wolume . al page in the Probate Office of County, Alabama.

The Mortgagor hareby authorizes the holder of a prior mortgage sncumbering the Real Estate, if any, to disclose to the Morigagee the followeing information: {1} the amount of ndebtedness
securad by such mortgage; (2} the amount of such indsbtednass that is unpaid, (3) whether any amount owed on such indebtadnass is or has been in arrears; (4) whether there Is or has
baen any defaull with respact to such mortgage or the indebtedness secured theraby, and (5} any other infarmation regarding such morgage or the indebtedness secured thereby which
the Mortgages may raquast from time ta timsa.

M this morigage 1s subordinate 1o a prior mongage, the Mortgagor expressly agrees that if default should be made in the payment of principal. interest or any other sum payable under the
larms and provisions of such pricr morigags, or if any other event of default {or event which upon the giving of notice or lapse of time, or both, would constitute an event of defaulty should
accur thersunder, the Mortgagee may, but shall not be obligated to, cure such default, witheut nohce to anyone, by paying whatever amounts may be due, or taking whatever other actions
may ba required, under the terms of such prior mortgage so as to put the same in good standing.

For the purposs of further securing the payment of the Debt, the Marigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this morigage (hereinafter jointly
called "'Liens"™), and if default is made in the payrment of the Liens, ar any part theredf, the Morlgagee, atits option, may pay the same; {2} keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to the Mortgages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire tnsuranog policy wath
standard extended covarage endorsement and against loss by such other perils as the Mortgagee may lrom time fo time detarming is prudent or is then requirsd by applicable law, with [oss,
if any, payable to the Mortgages, as its interest may appear; such insurance to be inan amount at least equal to the fullinsurabls value of the improverments located on the Reat Estate unless
the Mongagee agrees in writing that such insurance may be in a lesser amaunt, Subject to the rights of the holder of the prior mortgage, i any, set forth abowe, the onginal insurance policy
and all replacernants therefar, shall ba delivered to and hald by the Mortgagee until the Debtis paid in ful and the Credit Agreement is terminated. The insurance policy must provide that
it may not be cancelled without the ingurer giving at least fiftesn days’ prior written nctice of such cancellation & the Morgagee. Subjact to the rights of the holder of the prier morgage, if
any, se! forth above. tha Mortghgor hereby assigns and pledges to the Morgagee as further security for the ent of the Debt each and every policy of hazard insurance now or hereafter
in affect which insuras said improvemants, or any part thereof, together with the right, title and interest of the Mortgagor in and o each and every stich policy, including But nat limited to all
the Mortgagar's right, fitle and interest in and to any premiums paid on such hazard insurance. including all rights to return premiums. If the Mortgager fails to keep the Real Estate insured
as specifiied above, then at the election of the Morigages and without notice ta any person, the Mortgages mey declare the entire Detyt due and payable and this mortgage subject 1o farsclosure,
and this mongage may be foreciosed as hereinafter provided; and, regardless of whether the Mortgages declares the entire Debt due and payable and this mortgage subject to foreclosure,
the Mart%agea may, hut shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such fisks of loss, for its own
benafit, the proceeds Irom such insurance {less the cost of collecting same), £ collectad, to be credited against the Debt, or, at the glection of the Morgagee, such proceeds may ba used
in repairing or reconstruicting the improvemsants located on the Real Estate.

All amounts spent by the Mortgagse for insurance ar for the payment af Liens or for the payment of any amaounts under any prior mortgages shall become & debt due by the Mortgagor
and at once payable, without dermand upen or natice t the Mertgagor, and shalt be included in the Debt sacured by the lian of this mongage, and shall bear interest from date of payment
by the Mortgagee untit paid a the rate of interest payable from time to time under the Credit Agreement, or suich lesser raie as shall be the maximum permitied by law; and if any such amount
is nat paid in fullimmediataly by the Mongager, then at the option of the Martgages, this morigage shall be in default and subject to immadiate foreclosure in all respects as provided by law
and by the provisions hareof

Subact to the rights of the holdar of the prior mortgage, if any. setforth above. the Martgagor hereby assigns and pledges to the Morgagee the following property, rights, claims, rents, profits,
issuges and revenuss:

1. Al rents. profits, ssues, and revenues of the Real Estate from time Lo time aceruing, whether undet leases or tgnancies now axisting or hereafter created, reserving to the Mortgagor,
$0 long as tha Morgagar is not in default hersunder, the right to receive and retain such rents, profits, issUes and revenuss;

2. Alljudgments, awards of damages and setlamenis hereatter made resulting from condamnation proceedings or the power of eminent domain, or for any damage (whether caused
by slch taking or otharwise) to the Real Estate, or any part thereof, or to any rights appurtenant therato, including any award for changs of grade of streets, and all payments made tar
the voluntary sale of the Real Estate, or any part thereof, in lieu of the exarcise of power of eminent domain, The Mortgagee is hereby authorized on behalf of, and in the name of, the
Morigagor to execute and deliver valid acquitianses for, and appeal from, any such judgements g avards. The Mortgages may apply all such sums so received, or any part thereof, after
the payment of all the Morigagee's expenses, induding court costs and attorneys’ feas, on the Debt in such manner as the Mortgages slects, or, at the Morigagee's option the gntire amount
or any part thereof so received may be relsasad or may b usad to rebulld, rapair or restore any or al of tha improvements located on the Real Estate.

The Mortgagor agress to take gaod care of the Real Estate and all improvements located thereon and not to commit or parmit any waste thereon, and at all times o maintain such improverments
in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or tha Cradit Agreement, this mortgage shall be deemed to bie in default and the Debt shall become immediately dus arid payable,
at the option of the Mortgagee, upon the sals, lease, transfer, or mongage by the Mortgagor of all or any part of, or all or ary interest in, the Real Estate, including transfer of an interest by
contract o zell,

The Morigages may maks or cause t6 be mads reasonable entries upon and inspections of the Real Estate, provided that the Morigagee shall give the Morlgagor notice prior o any such
inspection specifying reasonable causs therefor related to the Mongagee's interest in the Real Estate,

Except for any natice raquired under applicable law to be given in ancther manner, any nolice under this mortgage (2) may be given to the Mortgagor {f the same party as the Borrower)
in the manner set forth n the Cradit Agresment; {b) may be given ko any other Mortgager by delivering such nolice 1o the: Mortgagor {ar any one of them if more than ane) or by maifing such
nolice by first class mail addressed to the Mortgagor at any address on the Mc:r'tﬁlgee's records or at such other address as the Morigagor shall designate by notice fo the Morlgagee as
provided herein; and (c) shall be given to the Marigagee by first class mail to the origagee’s address stated herain or to such other address as the Morigagee may designate by notice to
the Mortgagor as prowided herein. Any naotice under this morgage shall be deemed o have been gento the Barrower, the Mortgagor or the Mortgagee when given in the manner designated
harain,

The Mongagor shall comply with the provisions of any leass if this morlgage is on a leasehold, If this rontgage is on & unit in & condeminium or a planned unit devalopment, the Morgagor
shall parform all the Morgagor's obligations under the declaration craatin? or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit davelopment, and consfituent documants, all as amended. If a condorminium or planned unit developrent rider is executed by the Mortgagor and recorded together with this
mortgage, the covenants and agreemants of such rider shall be incorporated into and shall amend and supplemant the covenants and agreements of this mortgage as ifthe rider were a part hereo,

The Mortgagor agreas that no delay or failure of the Mortgagea to exercise any oplion 1o declare the Debt due and payable shall be deemed a wanver of the Mortgagee's right 1o exercise
such option, aither as to any past or present default, and it is agread that no terms or conditions contained in this mortgage may be waived, altered or changed except by a written instrument
signed by the Mortgager and signed on behalf of the Morgagea by one of its officers.

Lpon the occurrence of an event of default heraunder, the Mortgagee, upon bil fled or other proper legal proceeding being commenced Ior the foreciosura of this mortgage, shall be entifled
to the appointment by any competant court, without netice to ary party, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease and conltrod the Real Estate and
with 3uch other powars as may be deemed necessary.

Upon condition, hawever, that if: (a) the Debt is paid in ful which Debt includes {j) all advances heretofore or from time fo time hareafter made by the Morigagee to the Borrower undler the
Credit Agreement, or any extension or renewal thersof, up to a maximum principal amount at any ona time autstanding not exceading the Credt Limt; (i} all finance charges payable from
fimea to lima on said advancas, or any part thereof; {iii) all other fees, charges, Costs and expenses now of hereafter owing by the Borrowsr to the Mortgagee pursuant to the Credit Agreemert,
or any extension of renawal thereof; (iv) all othar indebtedness, c:bli%atinns and liabilities now or hereafter owing by the Borrower to the Mortgagee under the redit Agreement, Or any extension
or renewal thareaf: and {v) all advances by the Meorigagee under the terms of this mortgage), (o) the Mortgages is reimbursed for ary amounts the Mortgagee has paid in payment of Liens
or insuUraNce Premiums or any prior morigages, and interest thereon; {¢} the Mortgagor fulfills all of the Mortgagor's obligations under this martgage; (d) the Credit Agreement is terminated
and the Bank has no obligation to extend ary further creditto the Borrower thereunder; and (g} an appropriate written instrument in satisfaction of this mortgage has been exaclied by a duly
authorized officer of tha Mortgages and properly resardad; this conveyance shall be null and void. Butit: (1) defauttis made inthe payment to the Mortgagee of any sum paid by the Martgagee
under the autharity of any provision of this montgage; (2) the Debt, or any part thereat, or any other indebtedness, obligation or liability of the Borrawer, the Mortgager, or any of them, to the
Mortgages remains unpaid at matunty, whether by acceleration or otherwise; (3 the interast of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any
prior lien or encumbrance therson; or (4) any event of default aceurs under the Cradit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelarate the
halancs due thersunder: then, upon the happening of any one or more of said events, at the option af the Morigagee, the unpaid balance of the Debt shall at once become due and payable
and this mortgage shall ba subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shal be authorized to take possession
of the Real Estate and, after giving at least twenty-one days’ nofice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper pubhshed
in the county in which the Real Estats is located, to sell the Real Estate in tront of the courthouse door of said county, at public outcry, 1o the highest bicdder for cash, and to apply the proceeds
of said saie as follows: firet, to the expense of advertising, sefing and conveying the Real Estate and foreclosing this mortgage, including reasonable afiorney's fees; second, to the payment
null of the balance of the Debt in whatever order and ameuints the Mortgagee may elect, whather the same shall or shall not have fully matured at the date of said sale, but no interest shal
be collectad bevond the day of sale: third, to the payrnant of any amounts thal hiave baen spent, or that it may then be necessary (0 spend, in paying INSUrance premiums, Liens, any prior
mortgagas o other encumbrances related to the Real Estate, wilh interast thereon: and, fourth, the balance, if any, to be pad to the party or parties appearing of record 10 be the owner of
the Beal Estate at the time of sale. after deducting the cost of ascertaining who is such owner. The Mortgagoars agree that the Mortgagee may bid at any sale had under the terms of this mortgage
and may purchase the Real Estate if the highest bidder therefor. At the foraciosure sals the Real Estale may be offered for sale and sold as a whole without first offering it in any other manner
or I may be offered for sale and sold in any other manner the Morigagee may glect.

- The Mortgagor agrees to pay all costs, including reasonable aftorneys' fees incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debi, or any part thereof,
or in dafending or attempting to defend the priority of this morgage against arty lien or ancumbrance on the Real Estate, unless this morigage is herein expressly made subject o any such
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lien or encumbrance; and al costs incurred in the foreciosure of this mortgage, ether undar thé power of sale cantained herein, or by virtue of the decree ot any court of competent jurisdiction,
The full amount of such costs ingurrad by the Morigagee shall be a part of the Debit and shall be secured by this morgage. The purchaser at any such sale shall be under no obligation 1D
seq 1o the proper apphication of the purchase maney. inthe event of a sala here under, the Mortgages, or the owner of the Debt and mortgage, or the auctioneer, shall execUte to the purchaser,

for and in the name of the Mortgager, a deed to the Heal Estale,

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed ta refer to the maker or makers of the Cradit Agreement and this mortgage, respectively.
whather one or more natural persens, corporations, associations, partnerships or other entities. All covenants and agreements herem made by the undersigned shall bind the heirs, personal
rcf':-;:m:esewwt}':-ltmeaﬂi.i successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of the Mortgagee’s
UOOASS0rS and assigns.

IN WITNESS WHEREQF, the undersigned Mortgagor has (have] executed this instrument on tw first written abowve,
W W‘“’/ (Seal)

W. Jack Duncan

| (Seal)
i damas oo
Judith E. Duncan (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Jefferson County

|, the undersigned authority, & Notary Public, in and for said county in saidl State, hereby certify that

W, Jack Duncan and wife Judith E. Duncan
whose name(s) 1 (are) signed to the foregoing instrument, ang who is {are) known 1o me, acknowledgeo betore me on this day that, being informed of the contents of said instrument

A %ﬁﬁ
Notary Public =

([-179Y

£t he__ VY executsd the same voluntarily on the date the same bears date,

7th gay o September 1523

Given under my hand and official seal, this

My commission axpiras.

NCTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION .

STATE OF ALABAMA

County

1 the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that
 a corporation, is signed to the foregaing

he. as such officer, and with full autherity, execlited

whose name as : of

instrument. and who is known to ma, acknowledged betore me on this dlay that, being informad of the contents of said instrument,
the same voluntarily for and as the act of said corporation.

Givan under my hand and official seal, this day of 18 .

nast * iﬂﬂ@ﬁﬁﬁilé
My mmmkssargx‘piésgf 1593—353 43

1pap@ P# CERTIFIED
TV JUDGE OF PRUBATE

NOTARY MU Ae 130,50

This inslrument preparad by:

ame)_____AmSouth Bank N.A. Terri O'Neill
Home Equity Department
{Mdms}—*—hﬂﬂgm—igﬁ{j?p

Birmingham, AL 35288 -
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