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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CRED!T PLAN WHIGH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED 1%%%6%. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT iN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINAPjJ.(;E QI#FI{*S 1993~

THIS IS A FUTURE ADVANGE M?HTGﬁE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
09/23/1993-29341
ERTIFIED
STATE OF ALABAMA - i?ﬁﬁ? cmlm Jﬁ:me OF PROBATE
Shelby COUNTY 002 NP 5400

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama). T T

THIS INDENTURE is made and entered into this 1st of SE]b'tETﬂbET 19 _9;3 by and betwesn

Rick E. Massengill and wife, Helen L. Massengill

(hereinater called the “Martgagor” whethar ong or maore) and AmSouth Bank N.A., a national banking association (hereinafier called the "Martgages .

Recitals

A. The Secured Line of Credit. Mortgagor  (Rick E. Massengill)

(hersinafter called the "Borrower” whether one or maore) A (are) now or maihennme in the future justly indebted to the Mnr}gagee in the maximum principal amaunt of
Twenty Five Thousand and 00/1QQ*xikiicicemiors dedkek xRk RR IR R, 25,000.00

Lirnit' '} pursuant to @ carain open-g ~dine o credit established by the Morigagee for the Barrower under an agreemeant {the ''Crexiit Agraement’). entitled
[ﬂ "amSouth Equity Line of Gredit Agreerment” executad by the Borrower in favor of the Mongages, dated Sept. 1 .19 _9_3_

C "amSouth Personal Financial Services Line of Cradt Agreement” executed by the Borrower in favor of the Mortgages dated .18 . 85
amended by an amendment of aven date herewith

[1 "AmSouth Premium Ling of Credit Aﬁreernanl" gxacuted by the Barrower in favor of the Morgagee dated 19 ___  asamended
by an amendment of even date herewith.

The Credit Agreement pravides for an openvend ine of cracit pursuant o which the Borrower may borrow and repay, and reborrow and repay, ameounts from the Morigages up to amaximum
principal amourt at any oneg fime outstanding not exceeding the Cradtt Limit.

) {the "Credit

B Rate and Pagrment Changes. The Credt Agreement provides for finance charges to be cormputed on the unpaid balance outstanding from Bme to bme under the Credit Agreemeant
at an adjustable annual percentage rate. The annual percantage rate may be ncreased or docreased on the lirst day of each biling cycle based on changes in the "“Prime Ratg'’ as

published in the Wall Stroet Journal The annual percentage rate charged under the Credit Agreement during each billing oyele will be .00 i abowe the Prime Rate in

affact on the lirst day of that biling cycle. The annual percentage rate on the date of this morigage is 2.00 %. The annual percantage rate will increass if the Prime Rate in
aitact on the first day ofa biling cycle increases, and will decreasa it the Prime Rate in effect on the firgt day of a billing cycle decreases; however, the annual percentage rate will never excasd
\he Maximum Rate stated in the Cradit Agreement. Anw ncrease in the annual percentage rate may result in increased finance charges and increased minimum payment amounts under
the Cradil Agresment, Any decreass in the annua! percantage rate may result in lower finance charges and lower minimum monthly paymenis.

¢, Maturity Date.|f nolsooner terminated as sat forth therain. the Credit Agreement will terminate twenty years fram tha date of the Credit Agreement, and all sums payable thareunder
{including without himitalion principal, interest, expenses and charges} shall become due and payabie in full

D. Morigage Tax. This morigags secures open-end o revolving ndabtedness with an interest in residential real property, Therefore, under §40-22-211. Code of Alabama

1975, as amended, the mortgage fiing priviage tax shall not axcesd $.15 for each $100, or fraction thersef, of the Creditt Limit of $ 2,000. GD __ . which 1s the maximum
principal indsbtedness, to he secured Oy this martgage at any one tme. Although the interest rate pa able on the line of credit may increase i the Prime Rate in effect on the first day of a
biling ?'clra noreases, the increasad finance charges that may result are ble manthly under the Credit Agreernent and there is No Provision for negative amartzatkan, capitalization of
unpaid finance charges or other ncreases in the principal amount secure heraby over and above the Gredit Limit. Therefcre, the principal armount secured will never excesd the Credit Limit
Unlass an appropriate amendment hersto 16 duly recorded and any additional mortgage tax due on the increased principal amount paid at the tme of such recarding.

Agreament

NOW, THEREFCRE. in consideralion of the premises, and to secure the payment of () alt advances heratofore of from time to time hereafter made by the Mortgages 10 the Borrower under

the Credit Agreement, or &y axtensian or renewal thereol, Up 10 @ maximum principal amourt at any one fime outstanding not exceeding the Credit Limit: (b} all finance charges payable

frexmh tirma to tirne on said advances, or any part thereof: (c} all other fees, charges, costs and expenses now or hereafler gwing by the Borrower to the Morigagee pursuant o the Credt Agreement,

ar any extension o renewal thergof; {d) all other indebtednass, ohligations and habilitigs now of hereafter owing by the Borrower tothe Morigagee under the Cradit Agresmeant, Or any extension

or renewal thereof andg (@) all advancas by the Morigagee under the lerms of this morgage {the aggregate amoLnt ot all such terms described in {a) through (g) abeve being hereinafier collscively

called "Dabt™) and the mlgﬁ_l{aniebwith all the stipulations herein corntained, the Mortgagor does hereby grant, hargain, sell and convey Unio the Mongagee, the following described
elby

real estate, situated in County, Alabama {said real estate being hereinafter calied the “Real Estate’)

Lot 1, according to the Survey of Massingill Subdivision, a5 recorded in. Map book 16, page
61, in the Probate Office of Shelpy County, Alabama.
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Together with all the rights. prwileges, tenemants, appurtenances and fixtures appertaining to the Feal Estate, all of which shall be deemed Real Esﬁte and comveyed by this mortgage.

To have and to hold the Real Estate unto the Morigages, its successors and assigns forever. The Mortgagior covenants with the Mortgagee that the Mortgagor is lawfully ssized in fee simple
ol the Real Estate and has a good right to sell and comvey the Real Estate as aforasaid: that the Real Estate is free of all encurmbrances. except the len of current ad valorem taxes, the prior
mortgags, il any, hereinatter described and arry Other ancumbrances amraagg set forth abiove: and the Mortgagor will warrant and forever defend the title 1o the Real Estate urto the Morigages,
against the lawful claims of all persons, excapt as othenyise herein provided.

This mortgage seciires an open-end rﬂwlvinq line of credit under which the Borrower may borrow and repay, and reberrow and repay, amourts from the Montgagee from tima to time
up to 2 maximum principal amouni at any one time outstanding not axceading the Credit Limit. Advances under the Credit Agresment are obiigatary. The Cregit Agreemant doas not
require that the Borrowsr make any minimum initial advance or maintain any minimum balance under the line of cradit: therefore, at times there may be no outstanding Debt under this
morigage. However, this mortgage shall bacome affactive immediately notwithstandng the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of all the Debt 2t any one time outstanding, since in aach case further borrowings can thereafter be magde from tima to time by
the Borrower under the terms of the Credit Agreemant and all such bormowings are 10 be included in the Debt secured haraby. This mortgage shall continue in effect untilt all of the Debt
shall have baen paid in tull, the Credit Agreement shall have been terminated, the Mortgagee shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Muwagae, shall have been duly recorded in the probate office in which this
mortgags is nrq;naily racorded. Tha Mortgages agrees 1o exacute such an instrument promptly following recsipt of the Borrowsr s writlen request therefor, provided that all of the conditions
sel forth above have been fulfilled. Nothing contained herein shall ba construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrewer under the
Credit Agreement In 2 maximum principal amount at anpuna time outstanding in excess of the Credit Limit sat forth above uniess this mortgage shalt have been amended to increase
the Cradit Limit by written instrument duly recorded in the probate office in which this mortgage s originally recorded.

Complete if apphcablei %h’s »r::rj| | éuninr and subordinate to that certain mortgage dated 14 and recorded in
i oS

nstrument al page o the Probate Office of____ohelby County, Alabama.

The Mortgagor herely authorizes the holder of & prior morgage ancumbering the Real Estate, if any, to disclose to the Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage: {2) the amount of auch ndebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in amears, (4) whether thera is or has
pean any default with respect 1o such mortgage or the indebtedniess secured thareby; and (5} any other information regarding such morgage or the indebtedness sacured thereby which
Ihe Mortgagee may request from time (0 time,

H this martgage is subordinate to a prior morigage, the Morigager expressly agrees that if default should be mads in the payment of principal, interest or any other sum payable under the
lerms and previsions of such prior mortgage. or if any other event of default {or event which upon the giving of notice or lapse of time, or both. would constitute an event of default) shoutd
accur thereundar, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions

may be required, under the tarms of such pricr mortgage s as 1o put the: same in good standing.

For the purpose of turther securing the payment of the Debt, the Monigager agrees to: (1) pay afl taxes, assessments, and other liens laking priority over this mortgage (heremnafter jointly
called ""Liens™, and if detaull is made in the payment of the Liens, or any pan therecf, the Morigagee, at is option, may pay the same; {2) keep tha Real Estate continuously insurad, in such
manner and with such companies as may be satistactory to the Mongagee, against ioss by fire, vandalism, malicious mischief and ather perils usually covered by a fire insurance policy with
standard extendad coverage sndorsement and against loss Dy such other perils as the Mortgagee may fram time 1o time cletermine is prudent or is then requirad by applicable taw, with loss,
it any, payable to the Mortgages, as its interest may appear, sch msurance o be in an amount at least equal to the fullinsurable value of the improvements located on the Real Estate unless
tha Martgages agrees in writing that such insurance may be in a lasser amount. Subjgct to the rights of the holder of the prior martgags, it any, set forth above, the criginal insurance policy
and all raptacements therator, shall be defivered 1o and held Dy the Mortgages until the Debt is paid in full and the Credit Agreament is terminated. The insurance polcy must provide that
It may not be cancelisd without the insurer giving at least fiftesn days' prior writlen notice of such canceliation to the Morigages. Subject to the rights of the holder of the priar mortgage, o
any, set forth above, the Mortglgor herely assigns and pledgas to the Mortgages as frther secrity for the payment of the Debt sach and every palicy of hazard insurance now or hereafter
in aftect which insures said mprovements, of any part theredf, tagether with the right, tile and interest of the Martgagor in and to each and every such policy, including but not limited to al
the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured
as specified above, then at the elaction of the Mortgages and without nctica ta any person, the Morigagee may declare the entire Det dua and payable and this mortgage subject lo foreciosure,
and this mortgage may be loreclosed as hereinaftar provided; and, regardless of whether the Morigagee declares the entir Debt due and payable and this mortgage subject ta foreciosure,
the Mt}r'l%agee may, but shall not be cbligated to, insure the Real Estate for its full insuratle value {or for such iesser amaount as the Morigagee may wish) against such risks of loss, Tor ite own
henafit, the proceeds from such insurance {lass the cost of collecting same), if eollected, to be credited against the Debt, or, at the elaction of the Morgagee, such proceeds may be used
n repairing of reconstructing the mprovemants located on the Real Estate,

Al amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts undsr ary prior morlgages shall become a debt due by the Morgagor
and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by the lien of this morgage, and shail bear interast from date of payment
by the Mortgages until paid ai the rate of interest payabile from time ta time under the Credlit Agraement, or such lesser rate as snall be the maximum permitted by law; and i any such amaount
18 not paid in Iull immediately by the Mortgager, then at the option of the Mortgagee. this mortgage shall be in default and subject 1o immediate foreclosure in all respects as provided by law
and tiy the provisions hergof.

Su bjecfdtc: the rights of the holder of the prior martgage, f any, setforth above, the Mortgagor hereby assigns and pledgas to the Morigages the following property, rights, claims, rents, profits,
1ISSU8S and revenuss.

1. Allrents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or enancies now existing or hereafter created, reserving to the Mortgagor,
5o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, 133Les and revenuss,

2. All wdgrents, awards of damages and settlements hereafter made resulting from condarmnation proceedings or the power of eminent domain, or for arny damage {whather caused
by such taking or otherwise) to the Real Estate, or any pan therecf, or 1o any rights appurtsnant thereto, including any award for change of grade of streets, and all payments mada for
the voluniary sale of the Real Estate, or any part therscf, in lieu of the exercise of pewer of eminent domain. The Mortgages is hereby authorized on behalf of, and in the name of, the
Mortgagor to executs and deliver valid acquittances for, and appaal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any par thereof, after
the payment of all the Morgages's expansas, including court costs and atiorneys' fees, on the Dabt in such manner as the Mortgages elects or at the Mortgagee's option the entire amaount
or any part thereof so raceived may be released or may bo used o rebuild, repair or restore any or all of the improvemants located on the Real Estate:

Tho Mortgagor agrees 1o take good care of the Real Estate and all mprovernents located thereon and notto commit or nermit any waste thereon, and atalltimes to miaintain such improvements
in as good condition as they now ars, reasonabie wear and tear excepted.

Nobwithstanding any other provision of this morigage or the Credit Agreement, this mortgage shall be deemed to be in default and the Debt shall become immediately due and payable,
at the optien of the Morigagee, upon the sale, lease, transfer, or morigage by the Mortgagor of all or any part of. or all or ary interest in, the Real Estate, mcluding transter of an inkerest by
contract o sell.

The Mortgages may make or cause 1o be made raasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagar notice prior to any such
nspection specifying reasonable cause therefor ralated to the Mortgagae's interest in the Real Estate

Excent lor any notice required under appiicabls law to be given in another manner, any notice under this mongage (aj may be given to the Morigagor (f the sama party as the Borrower)
n the manner sat forth in the Credit Agresmant; (b} may be given to any other Morigagor by delivering such notice to the Mortgagor (or any one of them if more than one) or by mailing such
rotice by first class mail addressed to the Mortgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shall designate by notice t¢ the Mortgagee as
nrowidad herein; and (c} shall ba gven to the Martgages by first class mail to the Mortgagee's address stated herain or 10 such other address as the Mortgagee may designate by notice to
ths Mortgagor as provided hersin, Any notice under this morigage shall ba deemed to have been given to the Borrower, the Mortgagor or the Morigagee when givenin the manner designated
nierein.

The Morgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If this mortgage 2 an a unit in & condominium or a planned unit devalopment, the Mortgagor
shall perlorm all the Morgagor's obligations under the declaration craatin? or governing the condominium or planned unit developmant, the by-laws and regulations of the condominium or
planned unit development, and conetitugnt documants, all as amended. If a condominium or planned unit development rider is evecuted by the Morgagor and recordad together with thig
morigage, the covenanits and agreemants of such rider shal be incorporated into and shall amend and supplement the covenants and agreements of this morigage as f the rider were a part hareot,

The Martgagor agrees that no delay or failurs of the Mortgagee to gxercise any option to dectare the Debt dus and payable shall be deemad a waiver of the Mortgagee's right to exercise
such option, sither as to any past or present default, and itis agreed that no terms or conditions containad in this morgage may be waived, altered or changed except by a writlen instrument
signad by the Mortgagor and signad on behalf of the Mortgages by one of its officers.

Upon the occurrence of an event of default hersunder, the Mortgagee, upen bill filed or other proper legal proceeding baing cammenced for the foreciosure at this morigage, shall be entitied

lo the appointment by any competent court, withalt notice 1 any party, of & mceiver for the rents, issues and profits of the Real Estate, with power o lease and control the Real £state and
with such other powsrs as may be deermed nacessary.

Upon condition, however, that if: {a) the Debt is paid In full (which Debt inciudes {j al advances heretofore of from time to time heraafter made by the Morigages to the Borrower under the
Cradit Agraement, or any extension or renewal thersof, up to a maximum principal amolnt at any one time outstanding not excoeding the Credit Limit; (i) all inance charges payatile from
fime to time on said advances, or any part thereof; (i) all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mnﬂgeﬁjﬂ& ursuant to the Credn Agreement,
of &y extension or renewal thereof; {iv) all othar indebledness, obiations and liabilties now or hereafier owing by the Borrower o the Morigagee undér the Lradit Agresment, or ary extension
or renawal thersol: and (v} all advances by the Mortgagese under the terms of this mongags), {b) the Morigagee 1s reimbLrsed for any amounts the Mortgagee has paid in payment of Liens
o insuUrance pramiums o any prior morgages, an interest thereon; (c) the Mortgagor fulfills alt of the hortgagor's abhgations undar this morgags; {ch the Credit Agreement is terminated
and the Bank has no obligation to extend any further credit to tha Borrower thereunder: and (e} an appropriate written instrument In satisfaction of this morigage has been executed by a duly
authorized officer of tha Morgagee and properly recorded; this convayance shafl be null and void. Botf: (1) default is made in the payment 1o the Mortgagae of any sum paid by the Mortgages
undar the authority of any prowision of this mongags, {2) the Debt, or any part thereof, or afy other indebitadness, obligatan or llability of the Borrowar, the Mortgagor, of any of them, 1o the
Mortgagee remains Linpaid at maturity, whether by acceleration or otherwise; (3) the interest of the Mortgagee in the Real Estate becomes sndangersed by reason of the enforcement of any
orior ian of encurnbrance thereon; o {4) any avenl of detautt-occurs under the Credit Agreement which would permit the Morigages to terminate the Credit Agresment and accelerate the
balance dua thareunder: then, upon the happening of any one or more of said events, at thie option of the Mortgagee, the unpaid bafance of the Debit shall at once become due and payable
and this mortgage shail be subject to foreclosure and may be foreclosed as now provided by law in case of past-clue morgages, and the Morigagee shall be authorized fo take possession
ot the Real Estale and, after giving at least twenty-one days’ nofice of the time, place and terms of sale by publication once a week for three consecutive weeks In some newspapsr published
in the county in which the Real Estate is located, to sall the Raat Estate in front of the courthouse door of said county, at public outery, 10 the highest bidder for cash, and 1o apply the proceeds
of said sale as follows: first, 10 the expense of advertising, seling and conveying the Real Estate and foreclosing this mortgage, including reasonabie attorney's fees; second, to the payment
i full of the balanca of the Debt in whatever arder and amounts the Morigagee may elsct, whether the sarme shall or shall not have fully matured at the date of said sale, but no interest shal
b collected beyond the day of sale; thid, 1o the payment of any amounils that have been spent, or that it may then be necessary 1 spend, in paying insurance premiums, Ligrs, any prior
mortgages or other encumbrances related fo the Real Estate, wilh iterest thereon: and, fourth, the balance, ff any, to be paid to the party or parties appearing of record 1o be tha owner of
the Real Estate at the time of sale, after deducting the cost ot ascertaining who is such owner, The Morigagors agree that the Mortgagee may bid at any sake had under the terms of this morgage
and may purchase the Real Estate i the highest bidder therefor, Al the foreciosure sale the Real Estate may ba offered for sale and sold as a whole without first offering it inany offier manner
o7 it may ga offered for sale and sold in any other mannar the Morigagee may elect '

" The Mortgagor agrees to pay al costs, including reasonable attomeys' faes incurred by the Morgagee in collecting or sacuring or attempting to collect or seclre the Deb, or any part theredf,
or in defending or attsmpting to defand the priority of this mortgage against any lien or encumbrance on the Real Estate untess this morgags is herein expressly mads subsject to any such

" P A 4 ‘fi': C e b, AL I N PR S n Tt TR T e P O e e s ot S R
L) Wt - - . . . . b
Tﬁm-n'ﬁ : i - oD
by L

i ' "'-""tr:'l L - . C

'--‘_l'




— Y
— —

jien or encumbrance: and all costs ingurred in the foreclosure of this mortgage, either under the power of sale contained hersin, or by virtue of the decrae of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the Dabbt and"shedl be secured by this morgage. The purchaser at any such salg shall be under no obligation 1o
sag to the proper application of the purchasa maoney. In the eventofa sale hareunder, the Morlgages, or the cwner of the Debtand mortgags, or the aucticnesr, shall exscute to the purchaser,
for and in Ihe name of the Morigagor, a deed to the Real Estats.

Plural or singular words used hersin to designate the Borrower(s) or the undersigned shall be construad to refer o the maker or makers of the Credit Agreement and this morigage, respectively,

whalher one of more natural persons, corporations, associations, parnerships or other entitios. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
raprasentatives, successors and assigns of the undersigned and every option, right and privilege herein reserved of secured to the Mertgagee shall inure to the benefit of the Mortgagee's

suCCessors and assigns.
fézz;;?fj”/fff, (Seal)

(N WITNESS WHEREQF the undersigned Mongagor has (have) axecuted this instrument on the date/fi?ritten a

Rick E. Massengill (Seal)
Helen L. Massengill (Seal

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby Sounty

. the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that _Rick E, Massengill and wife,

Helen L. Massengill
whosa namef(s) & (are} signed to the foregoing instrument, and whay§ (are) known 10 me, acknowledged before me on this day that, being informed of the contents of said instrument

1 he_Y  executed the same voluntariy on the dats the same bears dale.
Gen under my hand and official seal, this 1st day of Sept.

1923

V). Ao

Motary Putic
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA,

Colnty

|, the undersignad authority, a Notary Public, in and for said county in said State, hereby certify that
whiose Namms as ' of , a corporation, is signed to the foregoing
he. as such officer, and with full authority, executed

instrument. ana wha is known to me, acknowladged betore me on this day that, being informed of the centents of said instrumant,
Ihe sama voluntarily for and as the act of said corporation.

Given under my hand and cofficial seal, this day of 19

NOTARY MUST AFFIX SEAL

| —a

This instrument prepared by: et e e
Amsouth Bank N.A./Home Equity dept./Kari Ric
35288

(Name) o107 BT PRI IGa, AL
{Address)
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