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i The State of Alabama }
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k Shelby County.
f THIS INDENTURE, made and entered into this l4th day of September, 1993 |

K
David E. Bengtson, and his wife, Debra L. Bengtson

parties of the first part, hereinatter referred to as mortgzgor, and

First Federal Bank, A Federal Savings Bank

party of the second part, bhereinafter refcrred to as mortgagee,

. . E
j Witnesseth: 'i
| x)ﬁr@ P;'Q* ; :

WHEREAS, the said David E. Bengtson and Debra L. Bengtson, his wife |
justly indebied to the party of the second part in the principsl som of

! TWO HUNDRED THREE THOUSAND ONE HUNDRED FIFTY AND NO/100 DOLLARS
, w5 evidenced by pote bearing even date herewith, payable as follows:

| L J

i On demand, bearing interest as provided in said note. (This is ¢ FUTURE ADVANCE MORTGAGE, aod the said |
% 203,150.00 indebtedroess shall be advanced by mortgagee to mortgugor in accordance with s construction joan
agrecment of even date herewith, the terms of which agreement are made & part of this wortgage,) In addition to the said 3'

% 203,150.00 priocipal amougt with interest, this mortgage shall also secure any and all other additional indebied-
ness oow or hereafter owing by morigegor to mortgagee.
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NOW, THEREFORE, the partics of the First part, in coasiderstion of the premises, and to secure the paymest of said indebted.

pess and the compliance with al] the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell alien, |

sod conwey unto the party of the second part, ity successors and assigns, the following described real estate, lying and being situated |
ic the town of Birmingham County of Shelby . State of Alabama, to-wit:

Lot 904, according to the Survey of Brook Highland, an Eddleman Community, |
9th Sector, as recorded in Map Beok 17, page 63 A & B, in the Probate Office N
of Shelby County, Alabama; being situated in Shelby County, Alabama. -
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TOGETHER WITH all building materials, equipment, fixtures and fitlings of every kind or charscter pow owned or hl:l't-llfllvl:r
p-scquirsd by the morigagor for the purpose of or used or useful in conncction wilh the improvements jocated or to be located oo |
Mihe bereinabove described real estate, whelber suchk materials, equipmeni, fixtures and firtings are actually focaied on or adjacent J
. 'J,ud real estate or not, and whether in storage or otherwise, wheresoever the same may be Jocated. The personal property hersin f
u-luﬁ::r:dn;nd mortgaged shall include, witbout limitation, all lumber and Jumber produetls, bricks, building stones and building '
ﬁl-.:éks. siNd and cement, roofing material, paint, doors, windows, bhardware, pails, wires and wiring, plumbing and plumbing ’
. Lingyres, E_jh‘—mudil.iunin; apd heatinp oquipmoent and appliances, electrical and gas equipment and appliances, pipes and piping,
?’“Erﬁi'miniﬂ and decorative fixtures, and in general all building material and equipment of every kind and character used or useful i

Lomesdon with said improvemenis. |
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Together with all the rights, privileges, tenements and appurtenances thereunto belonging or in any wise appertaining, including screen

windows and doors, gas, steam, electne and other }‘IHIJ'I'IE. uiﬁﬁnﬂ and cooking t]ppi.rahu. elevators, ice boxes, plumbing and other |
a

histures appertaining to the said premises, all of which s déemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, untc the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are Jawfully seized in fee simple of said pPrecuses eod nave a
geod right 1o sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undetsigned will war-

ri.]|:|t and forever defend the title to the same unto the mortgagee, its successors and assigns, sgainst the lawhy) claims of all persons
WELOTIAQEVET,

And for the purpose of Further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other Liens taking priority over this mortgage, when imposed legally upon said premises, and should dcrault be made in the
paiment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure sad indebtedness First
above named, and every portion thereof, the undersigned agree to keep said properly continuously insured in such manper and in such

companies a3 may be satisfactory o the mnrtgaqcc. for at least i,.,.Z_U}..._l.iU_‘ﬂﬂ__..,n:aInst loss by fire and sf—.’_?.:f’_s_l.?{l*.go___
sgainst loss by tormado, with loss, if any, vable {0 said mortgagee, as its interest may appear, and if the undersigned fail to keep
$aid property insured a3 sbove specified, Lﬁn the mortgagese may, at its option, inswre sai rnp:rtg' for its insurable value against
foss by Hre and tormado, for its own bencfit, the proceeds from such insurance, if collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or r:mnsm:mni the
preznises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessmoents, or 1:15 other prior liens,
shall become » debt due and at once payable, without demand upen or potice to any person, to said mortgagee, additional to the in-
debledness heteby specully secured, and shall be secured by the hen of this mortgage, and shall bear interest from date of paymest
by said mortgagee, and st the electon of the mort agec, and without notice to any person, the mortgagee may declare the entire in-
Fltﬁ:edn:ﬂ s&ired by this mortgage due and p:yngh, end this mortgage subject to foreclorure, and same may be foreclosed, s here-
thalter provi

The undersigued agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep t]:j same repeired, and at all times to maintain the same io s good condition as they now are, reasomable wear and tear alone
o pled.

The undersigned IE’:E that no delay o; failure of the mortgages to exercise any option to declare the maturity of any debt secured
by this mortigage, shall taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present defsult, and it is further agreed that no terms or conditions contained in this mﬂrtgztgc can be waived, atered or
chazged excepl as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

Agt:fr lrtli: default on the part of the mortgagor the mortgagee shall, upon bill filed or other roper legal procesedings being com-
mence (3 §

without potice to mycﬁlrtv, of a receiver of the rents, issues and profits of said premises, which power to lease and contre) the said
premises, and with such other powers as may be deemed necessary.

UPON CONDIT#ON, HOWEVER, That if the montgagor pays said note and any renewals or extensions thereof, and ll other
indebtednes: secured by this martgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and

insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be dooe, this con- |

veyance to be oull and void; but should default be made in the pasment of an]\; sum expended by the swid mortgagee under the
authority of any of the provisions of this mortgage, or should sais indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at matunity, or should the interest of said mortgagee in said property be-

come endangered by reason of the enforcement of any prior lien or encumbrance therecn, 50 a5 to endanger the debt hereby secured, |

or should ani; law, either Federal or S:ale, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or autherizing the deduction of any such tar from the principal or interest secured by this

monigage, or by virtue of which any tax or assessment upen the murt&aged premises shall be chargeable against the owner of said |

mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court

of competent jurisdiction, then, in any one of said events, the whole of the i.ni:gtedntss hereby secured, or any porHon or part of

fLme as may not a! said date have been paid, with interest thereon, shall at once become due and payahie at the option of said mont-
agee, and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; an

d
¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days' potice l;; |

publication once & week for three consecutive weeks, of the time, place and terms of sale, by publicabon in some newspaper publish

in the County wherein said property is located, to sell the same in front of tha Courthouse door of the County wherein said property |
is located, st public outcry, to the highest bidder for cash, and appldv the proceeds of said sale: First, to the. expense of ad%'enisirgg,

seling and conveying, including a reasonsble attorney's fee: second. to the payment of any amounts thal may have been expend

or that may then be necessary to expend, in paving insurance, tares and othar incumbrances, with ioterast thereon; third, to the pay- |

ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have Fully matured st the date of
said sale; but po interest shall ba collected beyond the dzy of sale; and, fourth, the balance, if any, 1o be turned over to the mon-
gagor.

And the undersipned further agree that said mortgagee, its successors, or assigns, may bid &t any sale had under the terms of this
morigage, and purchase said property, if the highest bidder therefor: and the undersigned further sagree to pay a reasonable attorney's
fee to said morigagee, its successors or assigns, for the foreclosure of this mort age, either under the power of sale contained hsrein,
o; by virtue of the detree of any counrt of competent jurisdiction, said fee to ie o part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mort ige, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned egree that the debt hereby secured shall at once become dus and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if soy statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, witheut regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties aof the first part, shall be construed ta yefer to the

maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein maede |

by the undersigned shall bind the heirs, personal re reseriatives, successors and assigns of the undersigned, and every opton, right
and privilege herein reserved o secured to the mnrtI;lgee, shall inure to the benefit of its ruccessors an . P

The said indebtedness of $  203,150.00 which is sccured bercby is being advanced by mmorgagee Lo mortpagor in
accordapce with a consiruclion loap mgreement of ¢ven date herewith, the lerms of which agreement are incorporated as a part
bereof. ln the event of default ip the 1erms of said agresment, or any other CORIract Oor agreement betweep morgagor kbd mori-
gagee, such defauir shall be an event of default eniitling the mongagee berein to foreclose this morigage in accordance with the 1ot ms
bereof,

L

¢ foreclosure of this morigage, be entitled, az a matter of rignt, to the appoiotment by any competent court or tribunal, |
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IN WITNESS WHEREOQF,
| . B corporation, has herenato sel its signatuie by

. . its President, who is duly awmborized, and has caused the same to be attesied by its Secretary

on this _ day of , 19

Its

Anest: : | ‘3

SecTeary

IN TESTIMONY WHEREQV, thr undersigned have hereunto set their hands and seals, on this the day and year first above |

wTitten. b

Witnesses: - *I

Ei =‘EIRVuf%Eﬁ%ﬁn Segl

- T o k /,7& id k. B'éngts'c{m )
. ' . L2/ (Seal} '

/] Debra L. Bengtson j
- {S=al) |

- . (Seal)
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STATE OF ALABAMA,

Jefferson COUNTY. I, the undersigned authority, in and for sald County, in said Sulcl bereby eextify that
W

David E. Bengtgon and Debra L. Bengtson, husband and wife
whbose names are signed to the forsgoing conveyance, and who are known to me, acknowledged before me on this dey that, being in-
formed of the contents of the couveyance, they executed the same voluntarily on the day the same bears date

Given under my hand aod official seal, this 14th day of Septembetr ) 19

Lol

—_ MY COMMISSION EXPIRES: 5;29}95 Clavton T. Sweeney N Lz,
STATE OF ALABAMA, ' :1

COUNTY, I, tha vndersigned suthority, in and for said County, in said ymﬂfythui!
on this day came before me the within named

known to me to be the wife of the within named - !
who, being examined separste and a from the husband touching her signature to the within conveyance, acknowledged that she -
signed the same of her own free will and accord, without Fear, constrainty or threats on the part of the busband.

In Witness Whereol, I have h:n:unl_:':- set my hand and official seal this

Notary Public.

STATE OF ALABAMA,
COUNTY. I, the uodersigned authority, in and for saik]l County, in said State, hereby certify thl.tlg

oo this day came before me the within named
'

'
I
1

known to me to be the wife of the within named
who, being examined separate and from the busband touching her signature to the within conveysnce, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the busband

In Witness Whereof, 1 have hersunto set my hand and official seal, this i

Notary Puble :

STATE OF ALABAMA, 'i
COUNTY. 1, the undersignod authority, 1o and for said County, in said State, beteby n::u'ufy that |

]

whose name s signed to the foregoing conveyance, and who i3 known to me, scknowledged before me oo this day that, being tn-:'
formed of the contents of the n:glwcgmca. i he executed the same voluntarily on Eha day the same bears date. f

Given under my hand and cfficial seal this

1
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STATE OF ALABAMA,

|
Nuh.:_'y Public, 1|
|
COUNTY. 1, the undersigned authority, in and for sald County, In said State, hereby certify that

whose name as President of the ' 'i

» corporation, is signed to the foregoing conv and who is k to me, scknowledged before me on this day tha being fa- °

formed of the mntﬁh of the u:mirln‘n. Lﬁ:ln:'::h officer, lndn:r'i“tri fullm:utahurit;?' mﬁldtad the came 'mhml.m'l; for Llnd ug the

act of said corporation 993_.392'?8 |
Given under my hand and official seal, this | inst * 1

o4 993=2I278 i
039 Al CERT 1IF Notwry Publie :
cpELBY COIRTY JU0Gr 0 | ‘-' T

1113 HED 0. % ' . i

—
pr—

0130 1JVILU0N

o
L]

&

pas ¢

]l U0 P00 20§ SOLP0 W U7 POr
ma oelypow oquAa e JetR AJpae0 Aqarag |

ayqaly Jo oFpa{ @ Jo GO

speqasg Jo oBpof

POpIOAl 4np wea puw

DL T 1 == el - |-_-_HEF|-"-._ - '|':' Wl PR L T :.l_n,.---r.— ER T LR e Rt T Eal i i IR -|rr|l:-'-*:|.|'-|l-Jl LT I - l .T'

= r
t o



