. MORTGAGE
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)

P
THE STATE OF ALABAMA, S
131
a1
SHELBY COUNTY. tl".l_'
KNow ALL MEN BY THESE PRESENTS!: E{
That whereas the undersigned THOMAS M. BURNUM and wife, CHRISTINA BURNUM -
e
, of the city of Alabaster fr’l
county of Shelby and State of Alabama £
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto
GRIFFIN FEDERAL SAVINGS BANK .
. a corporation organized and existing under the laws of
the United states of Rmeriagﬂﬂg of the second part (hereinafter called the Mortgagee), in the
full sum ofSNE H?R%ED TWENTY-RIGHT THOUSAND FIVE HUNDRED EIGHTXY- VENollars
($ 128 ,%ggﬂ " “money lent and advanced, with interest at the rate of FIVE AND
ONE-HALEY per centum (

5.50 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory n cﬁnp ate
with th%ss ?re&ents, the sa'flﬁprincipal anE interest to be payable at the office of %Rfﬁ% E%di'

in a&i f?rslt EEY G2 stree , or at such other place as Pé%%?d%? mBn% Iésignate
in writing &e{ivered or méﬂeﬁ to %ﬁe Mortgagor in monthly installments of SEVEN HUNDRED THIRTY

AND 10/100 =-==-===—==——==—77="7" Dollars (§ 730.10---- ), commencing on the first
day of November

. 1993, and continuing on the first day of each month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sconer
paid, shall be due and payable on the first day of Qctober . 2023

»
WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal, interest, and monthly payments hereinafter provided for, and any additional

indebtedness aceruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee a8 hereinafter provided:

Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
aigned Mortgagor

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the pufpnse of
securing the prompt payment of said indebtedness as it becomes due , we the said

THOMAS M. BURNUM and wife, CHRISTINA BURNUM do hereby
grant, bargain, sell, assign, and convey unto’the said Mortgagee the following-described real property
gituated in SHELBY County, Alabama, to wit:

Lot 2, Sector 2, according to the Survey of Apache Ridge, Sectors 2
and 3, as recorded in Map Book 16, Page 60, in the Probate Qffice of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the

purchase price ¢of the property described herein, conveyed to the
mortgagors simultaneously herewith.

"REFERENCE 1S HEREBY MADE TO THE ADJUSTABLE RATE RIDER, THE DVA HOME
LOAN ASSUMPTION RIDER TO DEED OF TRUST/MORTGAGE AND THE VA NAME

CHANGE RIDER, WHICH ARE ATTACHED HERETO AND MADE A PART HEREOF BY

REFERENCE." agse2/ 1953—292':;':“]
ni:32 PM CERTIﬁHE
Y EW Jﬁ‘BGE 0F FRO

“—

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and

profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default her

eunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the

following described househeld appliances, which are, and shall be deemed to be, fixtures and a part of
the reaity, and are a portion of the security for the indebtedness herein mentioned: |
n/a

Greal Lakes Business Forms. Inc. [l
ITEM 2381 {8010) To Orger Call: 1-800-530-0383 O FAX Bi5-TA1-1171
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thThe m{:frfgagur mvenantsr and agrees that so long as this mortgage and the said note secured hersby are puaranteed under
I:Inprr:fw ions of the Ibeerr:emen’s Readjustment Act of 1944, as amended, he wili not execute or file for racord any instrument
which impoeses a rectriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, Upan

any viclation ot this undertaking, the mortgagee may, at its opti ‘
_ . \ ption, declare the unpaid ba
immediately dus and payable,” ﬂ ence of e debt secured heroby

t*The mortgago: cnvgnants and agrees that should this mortgage or the note secured herebf not be eligible for guaranty or
Insurance under Servicemen's Readjustment Act within 80 days from the date hereof (written statement of any officer or authorized
agent of the Veterans Administration dectining to guarantee or insure said note andfor this mortgage being deemed conclusive

proof of such ineligibility), the present hoider of the note secured hereby or any subsequent hotder thereof may, as its option
declare all notes secured hereby immediately due and payable.” ' '

_ To HAVE AND TO HoLD the same with all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they arseized of said real property in fee simple, and
ha e & good right to sell and convey the same ; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomasoever;

THiIs MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
that is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100} whichever is less. Prepayment in full shall be credited on the
date recejved. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the
terms of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the
following sums:

(a) A sum equal to the ground rents, if any, ne xt due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the

~ Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor

*  divided by the number of months to elapse before 1 month prior to the date which such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Ifsortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph () and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the fol-
lowing items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums :
(11) interest on the note secured hereby; and
(111} amortization of the principal of said note.

Any deficiency in the amount of any such. aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”
not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
safisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall
he refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficieney within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail, If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining
under the provisions of {a) of paragraph 2 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under {(a) of paragraph 2 preceding, as a credit on the interest accerued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. If the Mortgagee shall be made a party to any condemnation proceedings or to any suit involving
the title to the property hereby conveyed and employs an attomey to represent it therein, or if the
Mortgagee employs an attorney to assist In settling or removing any cloud on the title to the property
hereby conveyed that purports to be superior to the lien of this mortgage in any respect, or if this
mortgage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
attorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee
the same shall be secured by the lien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due and l:uayahle.
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principa debt at

_the option of Mortgagee.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said property, and all other charges that may
become liens upon said premises, and not to permit any lien, which might take precedence over the lien of
this mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be heid by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-

gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. 1f the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or against said property, or fails to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, at its option, insure said property and pay sald taxes, assess-
ments; debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
gated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other purpose authorized hereunder. Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above, Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due and
payable 30 days after demand by the ereditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of its right to exercise such option or to declare
such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of isurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not
be taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor -shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed
by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be and
become null and void.

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or agreed io be done or performed, or if the interest of the Mort-
gagee in Said property becomes endangered by reason of the enforcement of any lprim::u:- lien or encum-
brance thereon, then, in any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this mortgage subject to fore-
closure: and in such event the Mortgagee shall have the right and 1s hereby authorized to enter upon and

take possession of said property, and, after or withcut taking possession, to sell the same before the Court-

house door in the city of Columbiana , County of Shelby

Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some hewspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser at said sale a deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and selling, including the attorney’s fees, provided for in paragraph 4 hereof ; second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liens,
or debts hereinabove provided ; third, to the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the

Veterans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commit nor permit waste on the premises hereby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at its option, declare the entire indebtedness hereby secured to be at once
due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
80 long as any of the indebtedness hereby secured shall remain unpaid.

14. If the Mortgagor shall make default in the payment of any of the indebtednesas hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the premises, either with or without the appointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost




of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debts the Morigagor waives all
right of exemption under the law.

16, The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the gingular, the
use of any gender shall include all genders, and the term, “Mortgagee,”’ shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under our hands and seals  this thel5th day of September ,19 93
THOMAS M. RNUM

, _ - : {SEAL]

STATE OF ALABAMA,

JEFFERSON COUNTY.
: authority

I, the unders igned / anotary public in and for said county, in said State, hereby certify that
HOMAS M. RURNUM .and wife, CHRISTINA BURNUM :
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same

voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 15th day of September ,19 93

THIS INSTRUMENT PREPARED BY:

NAME HOLLIMAN, SHOCKLEY & KELLY, ATTORNEYS
ADDRESS 3821 Lorna Road, ‘Buite 110
Birminghaii, Alabama 35244

--------------------------------------------------------------------

P - - - - - . LS - . . . - . . s PR - -
- 1 II-| ._F-H-,‘l. Tt M] __l v a ™ ._T_.rf:q-.-r = 11--.1.-rl| a:-_a:--l,. [T L BT L . I'T?-" ST fpﬁ':--_—-..ﬂ---\.. TR T ] o Hit [ ] frdnn w1t :.“-___---...au-_,..l.pq.-.--rr-l-'\-l-- EEERE I o L LI L o
i L | =0 . . . " P .o . . L - - s L .. ) t . [ . T
[l - . L - 1 . ot - Ty g A N . ' . - ) ":""._“ ' L, : . . . . . o :
. - - . . wldy aa Uy . | M . . . - A . .

i



ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this i5th day of
September , 1993 , and 1s mncorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (*‘Security Imtrument ") of the same date given by the undersigned
(*‘Borrower’’) to secure Borrower’s Note (*‘Note’ ) to

GRIFFIN FEDERAL SAVINGS BANK
(the ‘‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

105 Deer Run Drive, Alabaster, AL. 35007

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 1995 , and on that day
of each succeeding year. "Change Date" means each date on which the interest rate could change.

¢B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made avatlable
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days betore the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any tndex
prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s} ( 2.00 %) to the
Current Index and rounding the sum to the nearest one- eighth of one percentage point (0.1253%). Subject to the
limits- stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date. |
V.A. Multistate ARM Rider - 10/92

%545 (92121 VMP MORTGAGE FORMS - {313)293-8100 - (800)521-7291




(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0 %) higher or lower than the
initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this caiculation will be the amount of
the new monthly payment of principal and interest. |

(F) Notice of Changes -

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount 1s due, and must set forth (1) the
date of the notice, (i1) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii} any other information which may be required by law from time to time.

(G) Effective Date of Changes .

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date whih occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i} demand the return to Borrower of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in a timely notice), or (i) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assignable even if the Note 1s otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
/ * /
(Seal) /1 /S // //"' l..r.(/ AT# ~ (Seal)

/ T M [

THO’MA S M - B URN UM -Borrower F I ST I NA 3 N UM -Borrower
(Seal) (Seal)
- -Borrower -Borrower
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VA NAME  CHANGE  RIDER

This VA Name Change Rider is made this 15th day of September

1923 , and is incorporated into and shall be deemed to amend and to
supplement the Mortgage Note, Deed of Trust Note or Bond (Note) Mortgage,

- Deed of Trust or Deed to Secure Debt (Security Instrument) Report of

Home Loan Processed on Autcmatic Basls (Report), Certificate of Loan
Disbursement (Certificate) and all other documents of even date here-

with executed by the wmdersigned (Borrower) in favor of
GRIFFIN FEDERAL SAVINGS BANK

its successors and/or assigns (Holder) all such documents being hereinafter
referred to collectively as loan. documents.

| 'Nutwith.standing anything to the contrary set forth in the Loan Documents

Borrwer and Holder agree as follows:

Redesignation q_f Veteran's Administration. ,The name 'Department of

Veterans Affairs' shall be substituted for that of "Vetersan's Administration"
and the titles "Secretary of Veteran's Affairs" shall be substituted for
that of ”Adnﬂhistratnr of Veteran's Affairs' each time they appear in loan

- dccmmts, puarsuant to the provisions of Section 2, Public Law No. 100- 527,

The Department of Veterans Affairs Act,

Except as modified hereln, the Loan Do-::ﬁﬁ:mts referenced above are and
shall remaln in full force and effect,

061689
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DA LOAN NO. LENDERS {OAN NO.

LH398-976 0002B

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVYA Loan Assumption Rider is made this 15th day of September, 1993
and amends the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same datg,
by and between
THOMAS M. BURNUM and wife, CHRISTINA BURNUM
, the Trustors / Mortgagors, and

The Beneficiary / Mortgagee, as follows:
GRIFFIN FEDERAL SAVINGS BANK |
Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan n’iay be declared immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to section 1814 of chapter
37, title 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of iransfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails o pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferec thereof, shall be immediately duc and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 1).5.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder’s ownership records when an approved (ransfer 15
completed. The amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which section 1814 of chapier 37, title 38, dlnited States Code
applics.

C. Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees 10 assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent
of any claim payment arising from .(he guaranty or insurance of the indebtedness created by this
instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

THOMAS M. BURNUM CRISTINA BORNUM

1 993-29207
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