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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on September 8th . 1993
The grantor Is Thomas B Stubbs and Cherle H Stubbg , his wife

{"Borrower”), This Security

Instrument Is given to Firgt Federal Savings Bank

which 1a organized and existing under the laws of the State of Alabama
and whose address 1s 1630 4th Avenue North Begssemer, AL 35020

("Lender"). Bomrower owes Lender the principal sum of
Ninety Four Thousand Five Hundred and 00/100

Dollars {U.S. $94,500.00 ). This debt iz evidanced by Borrower's note dated the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debt, if not pald earier, due and payable on
March 1, 5024 . This Securlty Instrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protsct the security of this Securty Instrument; and {c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant

and convey to Lender the following described property located In Shelby
County, Alabama:

See attached Exhibit "A" for lagal description.

%

which has the addresas of 3485 Helena Rd , Halena :
. [Street) [City)

Alabama 35080 (*Property Address"):

[Zip Code]

TOQETHER WITH all the improvements now or ‘hereafter erected on the property, and all easemants, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Samﬁty instrument.
Al of the foregoing ks referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Bomrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property |3 unencumbered, except encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national uszse and non-uniform covenants with Hmited
variations by jurisdiction to constitute s unlform securty Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree az follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay 2 —

when due the principal of and Interest on the debt evidenced by the Note and any prepaymant and late charges due under the 'rg__ﬂ ’:::)l
Note. 79
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall E..:Z -1
pay to lender on the day monthly payments are due under the Note, until the Note is paid In full a sum ("Funds®) for: (a) ;” :""
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yeardy C J
leasehold payments or ground rents on the Property, f any; {c) yearly hazard or propetty Insurance premiums; (d) yearly flood P‘r -
insurance premiums, if any: {&) yearly mortgage Insurance premiums. if any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums, Theses items are called
"Escrow ltemsa". Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a lender for
a faderally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amendad from time to time, 12 U,8.C, 8 2601 et.seq. ("RESPA"), unless ancther law that applies to the Funds
sats a lesser amount. If 30, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate tha amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise In accordanca with applicable law.
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The Funds shall bs held In an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender Is such an Institutlon) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and apphing the Funds, annually analyzing the escrow account, or verlying
the Escrow Hems, uniess Lender pays Bomower intarest on the Funds and applicable law permits Lender to make such a
charge. However, Lander may requira Borrowsr to pay a onelime charge for an Independent real estate tax reporting service
used by Lender in connection with this loan, unless appllcable law provides otherwise. Uniess an agreement |s made or
applicable law requires interest to be pald, Lender shal not be required to pay Borrowar any interest or eamings on the funds.
Borrowar and Lender may agres In writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower,
without charge, an annhual sccounting of tha Funds, showing credita and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for al sums secured by this Security Instrument.

H the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, if the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wilting, and, In such case Borower
shal pay to Lender the smount neceasary to make up the deficlency. Borower shall make up the deflciency in no more than
twalve monthly payments, at Lender's sols discretion,

Upon Payment In full of al sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acqulsition or sale of the
Property, shall apply any Funda held by Lender at the time of acquisition or sale as a credit agalnst the sums secured by thia

Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to prncipal dus; and last, 1o any late chargea due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may atiain priorty over this Secunty Instrument, and leasehold payments or ground rents, if any. Borower shall
pay thess obligations in the manner provided In paragraph 2, or if not paid in that mannher, Borower shall pay them on ftime
directly to the person owsd payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald under this
paragraph. B Borrower makes these payments directly, Borrower shall promptly fumish to Lender recelpts evidencing the

paymaents.

Bomrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien In a manner accepiable to Lender; (b} contests in good faith the llen
or defends againat snforcement of the lien In, legal proceedings which in the Lender's opinion operate to prevent the
snforcement of the llen, or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the Ken to
this Security Instrument. it Lender datermines that any part of the Property Is subject to a lien which may attain pidonty over this
Sacurity Inastrument, Lender may give Borrower a notlce identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions sat forth above within 10 days of tha giving of notlice.

5. ; Hazard or Property Insurance. Boirower shall keep the Improvements now existing or hereafter erected on the
Property Insured againat loas by fire, hazards included within term "extended coverage® and any other hazards. Including floods
of ficoding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing tha insurance shall be chosen by Bomower subject to Lender's approvel which
shall not be unreasonably withheld. i Borrower fails ta malntaln coverage described above, Lender may, at Lender's option,
cbtaln coverage to protect Lender’'s rights In the Property in accordance with paragraph 7,

All Insurance policles and renewals ahall be acceptable to Lender and shall include a standard mortgage clause. Lenhder
shall have the right to hold the pollcies and renewals. If Lander requires, Borrower shall prompily give to Lender all receipts of
pald premiumsa and renewsl notices, In the avent of loss, Borrower shall give prompt notice to tha Insurance caier and Lendsr,
Lender may make proof of loss i not made promptly by Bomrower.

Unless Lender and Bomower otherwise agree in writing., Insurance proceeds shall be applled to restoration or repair of the
Property damaged, i the restoration or repair is economically 1easlbla and Lendar's security is not lessened. If the restoration or
repalr is not economically feasible or Lander's securty would be lessened, the Insurance proceeds shall ba applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Bomower. If Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance carler has offered to settle a claim, then
Lender may ¢ollect the Insurance proceeds, Lender may use the proceads to repair or restora the Proparty or to pay sums
secured by this Security Instrument, whather or not then due, The 30-day period wili begin when the notice is given.

Unless Lender and Bomower otherwlse agree in witing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. K
under paragraph 21 the Property is acquired by Lender, Borrowaer's right to any insurance policies and proceeds resulting form
damage to the Property -prior to the acquisition shall pass to Lender to the extent of the sums secured by thls Security
Instrument immed|stely prior to the acqulshition.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan
Application; Leaseholds. Borower shal occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue io occcupy the Property as Bormower's principal
residence for at laast one year after the daie of occupancy, unless Lender otherwlse agrees n wiitihg, which consent shall not
ba unremsonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shalt not
destroy, damage, or impalr the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forleiture actlon or proceeding, whether civll or criminal, is begun that in Lender's good faith Judgment could result
In forfelture of the Property or otherwisa materdafly impair the llen created by this Securty Instrument or Lender’s security interest,
Bommower may cure such a default and reinstate, as provided in paragraph 18, by causing the actlon or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeliure of the Bomrower’s interest in the Property or
other material Impalment of the llen created by this Security Instrument or Lender's security Interest. Borrower shall also be In
default # Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on n leasehold, Borrower shall comply with all the provisions of the lease. f Borrower acquirea fee title to the Property, the
leasshold and the title shall not merge unless Lender agrees to the merger In writing.
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! 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contalined In this Security Instrument, or there |8 a legal proceeding that may signiflcantly affect Lender's rights In the Property
(such as a proceeding in bankruptcy, probate, for condemnation or foifelture or to enforce laws or regulations}), then Lender may
do and pay for whatever Is necessary to protect the valie of the Property and Lender's rights in the Property. Lender's action
may ihclude paying any sums secured by a Nen which has priority over this Sacurity Instrument, appsaring in court, paying
reasonable attomeys’' fees and entering on the Property to make repairs. Although Lander may take action under this paragraph
7, Lantder doss not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal becoms _nthlontl'-dﬁt of Bomower secured by this Security
Inatrument. Unless Bommower and Lender agree to other terms of payment, these amounts shak bear intersai from the date of
disbursemant st the Note mie and shall be payable, with interast, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as & condition of making the loan secured by this
Securfty Instrument, Bomower shall pay the premiums required 10 mainiain the mortgage Insurance in effect. i, for any reasan, the
morigage insurance coverage required by Lender lapses or caases to be in gffect, Borrower shall pay the premiums required to
obtaln coverage subsianilally equivalent to the monrgage Insurahce previously In effect, at a cost substantially squivalent to the
cost to Bomrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. |f
substantlally equivalent mortgage Insurance coverage is not aveilable, Borrower shall pay to Lender each month a sum equal to
onetwelith of the ysary mortgage Insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased to
be in eifect. Lander will accept, use and retain these payments as a loss resserve In lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, f mortgage Insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender agaln becomes available and Is obtalned. Borrower shall pay
the premiums required to malntain mortgage insurance In affect, or to provide a loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreement bstween Borrower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable aniries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemnatiog or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and
shall be paid to Lender.

In the svent of a iotal taking of the Properly, the procesds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess pald to Boirower. In the event of a paitlal taking of the Property In which
the fair market valus of the Property immediately before the taklng is equal to or greater than the amount of the sums secured
by this Sscurity Instrument lmmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secursd by this Securty Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a} the
total amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the Property Immediately
bafors the taking. Any balance shall be paid to Bomrower. In the event of a partial taking of the Property in which the falr market
valus of the Property immediately before the taking Is lsss than the amount of the sums secured immediately before the taking,
uniess Bomower and Lendsr otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be
apphed tb the sums sscured by this Security Instrument whether or not the sums are then dus.

N the Property Is abandoned 'Ey Borrower, or if, alter notice l:uy' L_nnrder to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Properly or to the

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appllcation of proceeds to principal shall not extend or
postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reloased; Forbearance By Lender Not a Waiver. Extension of the time for payment
o modifieation of amortization of the sume sacured by this Security Instrument granted by Lender to any successor in interest of
Borrower shal not operate to release the liablllty of the origlnal Bomrower or Borrower's successors in interest. Lender shall not
be required to commence proceadings agalnst any successor in interest or refuse to extend time for paymant or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors In interest. Any forbeasrance by Lender in exerclsing any right or remedy shal not be a waiver of or
preciude the exercise of any right or ramedy, |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sscurlty Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this
Security Instrument but does not executs the Note: {a} Is co-signing the Security Instrument only to morigage, grant and convey
that Bormrower's Interest W the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the
sums secured by this Security Instrument, and (c} agrees that Lender and any other Borrower may agree to extend, modly,
forbear or makes any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law Is finally interpreted so that the Interest or other loan charges colected or to be collected In connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit. and (b) any sums already collected from Botrower which exceaded parmitted limitzs will be
refundad to Borrower. Lender may choose to make this refund by raducing the princlpal owed under tha Note or by making a
direct payment to Bomower. H a refund reduces principal, the reduction will be treated as a partlal prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice 1o Bomrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mall unless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any othsr address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mall to
Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bomower or Lender when glven as provided in this paragraph.
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15. Governing Law: Severablllity. This Security Instrument shall be govemed by federal law and the law of the
jurdsdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conficts with appllcable law, such conflict shal not affect other provisions of this Security Instrument or tha Note which can be
given sffect without the conflicting provision. To thia end the provisions of this Security Instrument and the Note are declared to
be severable.

168. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrowar. if all or any part of the Proparty or
any interest In It is sold or transferred (or if & benaficlal knterest in Borrower s soid or transferred and Bomower s not a natursl
person) without Lender's prior writter: consent, Lender may, st lts option, require immediate payment in full of sl sums securad
by this Securty Insirument. However, this aption shall not be exercised by Lender ¥ axercise iz prohibited by feceral law as of
the date of this Security Inatrument.

i Lender exercises this option, Lender shel give Borrowsr notice of acoeleration. The nolice shall provide a period of not
lees than 30 days ¥om the date the notice Is dellvered or malled within which Bomower must pay all sums secured by this
Sacurlty Instrument. if Borrower falls to pay these sums prior to the explration of this period, Lender may invoks any remeclies
permitted by this Seourity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relingtate. if Borrower mests certain conditions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (a) 5 days (or such other period as
applicable law mey specily for reingtatement) before sale of tha Property pursuant to any power of sale contained In this Security
Inatrument; or (b} entry of & Judgment enforcing this Security Instrument. Thoee conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any
default of any other oovenanis or agreements; (c} pays all expenses ncurred In enforcing this Security Instrument, including, but
not limitad to, reasonable attomeys' foes; and (d) takes such action as Lender may reascnably require to assure that the Nen of
this Security Instrument, Lender's rights In the Froperty and Bomowet's obligation to pay the sums secured by this Securty
instrument shall continue unchanged. Upon reinstatement by Borrower, thie Security Instrument and the obligations secured
hersby shall Pernain fully effective as if no aoceleration had occumed. However, this right to reinstate shall not apply n the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with thie
Sacurity Instrument}) may be sokd one or more times without prior notice to Borrower. A sals may resutt in a change In the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There aiso may
be ons or mora changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower wii bs given written notice of the change In accordance with paragraph 14 above and applicable faw. The notice wil
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will alao
contain any other Information required by applcable law.

: :

20. Hazardous Substances. Bomower shall not cause or permlt the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is In violation of any Environmental aw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to ba appropriate to normal
residential uses and to maintenance of the Property.

Bomower shall promptly glve Lender written notice of any investigation, claim, demand, lawsult or other actlon by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has actual knowledge. If Borrower learns, or Is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall prompily take all
necessaty remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those subsiances dafined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc petroleum products, toxic
pesiicides and herbicides, volatlle solvents, materials containlng asbestos or formaldehyde, and radloactive materials, As used in
this pamgraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Ingstrument (but not
prior to accelerstion under paragraph 17 unless appilcable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in
accelsration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court sction to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immedliate payment in full of all sums secured by this Securlty
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitlad to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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¥ Lender Invokes the power of sale, Lander shall glve a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consacutive weeks in a newspaper published in Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shail deliver to the purchaser
Lender's dead conveying the Property. Lender or its designes may purchase the Property & any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to ali expenses of the sale, Including, but not limited to, reasonable attornays
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall prepare and fie & discharge
of this Security Instrument without charge to Bomrower.

23. Walvers. Borrowsr walves all rights of homestead exemption In the Property and relinguishes all rights of curtesy and
dower in the Property.

24. Riders to this. Security Instrument. If one or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenants and agreeimnenis of sach such rider shall ba incorporated Into and shall amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Inatrument.

[Check applicable box{es))

Xl Adjustable Rate Rider "] Gondominium Rider )4-4 Family Rider
Graduated Payment Rider Planned Unlt Development Rider __|Biwaekly Payment Rider
" |Balloon Rider [Rate Improvement Rider ' ]Second Home Rider

I other(s) [specity] Rider to the Mortgage and Note

'
8Y SIGNING BELOW, Bommower accepts and agress to the terms and covenants contained In thls Securty Instrument and in

any rider(s) executed by Borrower and recorded with It.

Signed, sealed and delivered in the presence of.

%ﬂ;— /KW (Seal)

orrswer Thomas B Stubbs

o (hose A il
mower Cherie H Stubbs

[Seal)
Borrower
(Sesl)
Burmwar
[Space Below This Line For Acknowladgment]
STATE OF ALABAMA, Jefferson Gounty s:
On this Bth day of September 1993 , I, the undersgigned
a Notary Public in and for said county and In said state, hereby certify that
n ri hig wife -
whose nams(s) arg algned to tha foregeing conveyance, and who are known to me, acknowledged before me
that, being Informed of the contents of the conveyance, they axecuted the same voluntarily and as thelr act on
the day the same bears dats.
Given under my hand and seal of office this the 8th day of September , 1993 :
My Commission expires: | } 3/ Q6 & %
Notary Public ’
This instrument was prepared by: Firgt Federal Savings Bank
1630 Fourth Avenue North
Begsemer, Alabama 35020
Form 3001 9/80
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EXHIBIT

A part of the SE 1/4 of NW 1/4 an
Township 20 South, Range 3 West,

particwlarly des
Commance at the

Township 20 South, Range 3 Hest,

North 89 deg.
run North Q1 deg.
run NOrth 89 deg.
run North 00 deg.

33 min. 26 Be

44 min., 1
37 min. 1
22 min. 4

beginning of the property,

¢, West

2 8secC,.
2 Bec,
5 sacC.

IAI

Alabama more

d the SW 1/4 of NE 1/4 of Section 2,
Shelby County,
cribed as follows:
sWw corner of the SW 1/4 of t
Shelby County,

he NE 174 of Section 2,
Alabama and run thence

100.04 feet to a point; thence

West 330.04 feet to 2 point; thence
West 78.07 feelt Tto 2 point; thence
East 332.91 feet toO the point of

thence continue

Tract 2. being described;

, ; : . I.I-I .I-‘IH.E..:}T}.:.I: Coe =

along last described course North 004deg. 22 min. 45 EBecC. Bast 301.13
feat to a pointy thence run North 11 deg. 17 min. 16 sec. Bast 30.44
faats to & point; thence run south 88 deg. 38 min., 17 sec, FEast 633.8B2
feet to & point; thence run Seuth Ol deg. 42 min. 19 sec. East 238.56
feet to a point; thence run gouth 59 deg. 35 min., 07 sec. East 119.94
faat to & point; thence run South 89 deg. 32 min. 04 sec., East 71,91
feart to a polnt; thence run South 00 deg. 27 min. 43 BeC. West 32.65
faat to & polnt; thence run North 89 deg. 37 min., 12 sec, West 823.95
feet to the point of beginning; being situated in Shelby County,
Alabma,

Description of property in
and wife, Cherie H. Stubbs, to First
September 8, 1993.

mortgage from Thomas B. Stubbs
Federal Savings Bank, dated




__ ADJUSTABLE RATE RIDER
(3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER Is made this 8th day of September , 1993 ., and Is
incorporated into and shall ba desmsd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument®)

of the same date given by the undersigned (the 'Bomower”} fo secure Bomower's Adjustable Rate Note (the “"Note'} to

First Federal Savings Bank
(the "Lender*) of the same date and covering the property described in the Security instrument and located at

lgn lgn
Froparty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER’S MONTHLY PAYMENTS WILL BE LOWER.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Bomower and Lender

further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rate of 6.500 % The Note provides for changes in the Interest rate and the monthly

paymeants, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate 1 will pay may change on the first day of March , 1997 , and on that day
every 36 th month thereafter. Each date on which my interest rate could change Is called a “Change Dats".

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" is the weekly average yield on United
States Treasury securitiea adjusted to a constant maturity of 3 years, as made available by the Federal Reserve Board. The most
recent Index figure avallabie as of the date forty-five (45) days before each Change Date is called the "Current Index".

if the Inciex ™ no longer available, the Nots Holder wil choose a new index which is based upon comparable Information. The Note

Holder will give me natice of this choice.

(C) Calculatlon of Changes
Before sach Change Date, the Note Holder will calculate my new Interest rate by adding Two and 750/1000 percentage
points (2,750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearast one-elghth of
one percentage polnt (0.125%). This rounded amount wil be my new interest rate untdl the next Change Date. The rate of interest | am
required to pay shall never be Increased or decreased by more than 2.000 % on any single Change Date from the rate of
Interest | have been paying the preceding 36 months. My interest rate also shall never be greater than 12.50¢0 % OR LESS TE%N
6.50% K -gl;ﬁ
The Note Holder will than determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that |
am expected ®o owe st the Change Date in full on the maturity date at my new interest rate In substantially equal payments. The result of

this calculation will bes the new amount of my monthly payment,
{D) Effective Date of Changes

My new Intersst rate will become effective on each Change Date. | wil pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(E) Notice of Changes
Tha Note Holder will deliver or mail to me a noflce of any changes in my interest rate and the amount of my monthly payment before
the eflectlva date of any change. The notlce wil Include information required by law to be glven to me and also the tile and telephone

number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securlty Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. K all or any part of the property or any interest in it is
sold or transieed {or #f a beneflcial interast In Borrower iz sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require Immediate payment In full of all sums securad by thls Security Instrument. However, this
option shall not be exercised by Lender if exercise ls prohibited by federal law as of the date of this Security Instrument. Lender also shall
not axerclsa this option If: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the Intended
transferee B If & new loan were belng made to the transferee; and (b} Lender reasonably detarmines that Lender’s security will not be
impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assump- tlon. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agresments made in the Note and in this Security Instrument. Bormower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrawer in writing.

it Lender exercises the optlon to require iImmediate payment In full, Lender shall give Borrower notice of accaleration. The notice shall
provide s period of not less than 30 days from the date the notice Is deflvered or mailed within which Bomrower must pay all sums
secured by this Securty Instrument. If Borrower fails to pay these sums prior to the expiration of this perod, Lender may Invoke any
remadias permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrawer accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/gﬁm (Seal) (Seal)
Borrger Thomae B Stubbs | Borrower
\# ¢ (Seal) (Seal)

Barrower

MULTISTATE ADJUSTABLE RATE RIDER - 3 OR 5 YEAR TREASURY INDEX - SINGLE FAMILY - FHLMC UNIFORM INSTRUMENT FORM 3108 12/83

F1245.LMGQ (8/83)
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THIS RIDER, dated this _8th day of _Saptember. 1893 .. is Incorporated Into and shall be deemad to
amend and supplement the Morigage and Note of even date herewith given by the undersigned, _“Thomag B

Stubbs and Cherie H Stubbs. the Borrowers(s), and First Federal Savings Bank (formerly First Federal
Savings and Loan Association of Bessamer), the Lender, as foliows:

™~
-l
A
1. Expenditures by Lender, Indebtedness to Lender. It is expressly undersiood and agreed ﬂi!
that the Mortgage and Note will ascure any fulure indebtadness of the Borrower to Lender regardiess o
of the amount and source. The Lender may do and pay for whatever is necessary to protect the value %'.’:l
of the Property and Lendar's rights in the Property, Including, but not limited to paying: any sum wrk
secured by a llen which has priority over this Security instrument, liens, satisfaction of sewer *
assesaments, satisfaction of municipal assessments, axpenses for court appsarances, subpoenas
witnesa fees, reasonable attorney’s fees, taxes, insurance, credit ke insurance, disabliity Insurance, ",:;,‘
t

morigage hsurance, flood Inaurance, title updates, appraisals, bankruptcy and lilen searches, advertising,
cortified mall charges, postage, foreclosure expenses, travel, repalrs, demolition, blasting, storage of
personal propety left on the subject propedy after abandonment or foreclosure, mowing of grass,
cleaning of the premises, changing of locks, locksmith charges, defending the ttle rights and priority ot
the mortgage, charges for appralsal fees and cradit reports for refinances, refinance charges, and any
other item or expense Lender may pay or advance in connaction with this Morigage. Any of the
foregoing and any check returned on Bomrower's account together with the insufficlent check charge,
late charges and any expsnse incidental thereto, and any accrued interest remaining unpaid at the end
of & month whan same is dus shall become additional debt of Borrower sacured by this Security
Instrument and shall bear interest at the Note rate In effect from the date of disbursement, accrual or
the data of charge back as the casea may be,

o

2. ' Late Payments. if any monthly payment Is not recelved by Lender or the Holder of the Note and
Morigage on or belore the 15th day of the month in which such payment was due unpaid interest, late
payment charges, and any other amounts unpald, continue to accumulate to be pald from the proceads
of subsequent payments, but shall not be addad to the principal balance. The principal balance
together with Interest thereon at the applicabie Note rate may be Increased at any time in sccordance
with the terms of this Rider and of Paragraph 7 of the Morigage executed simultaneously herewith.

3. Londer In Possesslon. Upon acceleration under Paragraph 19 or abandonment of the Property,
Lender {in person, by agent or by Judicially appointed receiver) shall be entitied to enter upon, take
possession of ahd manage the Property and to collect the rents of the Property Including those past

k due. Any rents collectad by Lendsr or the receiver shall be applied first o payment of the cost of
management of the Property and collection -of rente, Including, but not kimited to recelver's fees,
premiums on receiver's bonds and reasonabie atiomey's fees, and then to the sums secured by this
Securfty Instrument.

4, The invalldity of any provisions of the Note, Mortgage or this fider shall not alfect the validity of other
provislons,

BY SIGNING BE LOW, Borrower(s) accepts and agrees to the terms and covenants contained in

this Rider,
%"“'/5 2%;;6@7 (SEAL)
omas B Stubbs
EAM% ﬂ Mr&* (SEAL)
Cherie H Stubbs
Mor0G90.ref

/4993-23117
0 e PM CERTIFIED
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