STATE OF BAMA
JEFFERSON COUNTY

SURORDINAYION AGRBUMENT

THIS AGREEMENT is made and entered inte on thie _.10th . —day
of _saptember oot L2 .. BY Sacor Bank,
(herminafier referred to as the "Mortgagee) in favor ef Molton,
Allen & Williaws Corporation, i%s successors and agaigns
(hereinafter referrved to aa Nolton, Allen & willians corporatlon.

HITNESSETH
mm; Moxtgagee digd leoan to -_IiE}AL KEITH SELLERS AND WIFEE TERRL B.
("acrrower®) the gum of & . 1L.000.00 . ¢ whiech loan is SELLERS

evidenced by a promigsory nete dated e 28 i iovmen

axscutsd by Borrower in favor of Hortygagee, and is mecured by A4
murtgaga of even date %harewith (the "Mnrtqaqe.“ govering the
property desoribed thereln and rsqgorded in Book 99:-093L1 page

of the raalzaraparty recards in the office of the Judge of Prokate
of SHELEY county, Alabans; and

WHEREAS, Boyrower hag reguasted that Mollen, Allan & vWilliams
Corporatlion lend ®¢ it the sum of 5__132,000,00 (the "LOAR"), sueh
loan to be evidencad by a promissory note dated _Sopremher 10. ...
' . gxscuted by Borrower in faver of Molton, Allen &
Williams Corporatieon and secured by a mortgage of aven date
therawith (the “New Mortgage'") covering in whole or in part the
propecty coversd by the Morigage; and

WHEREAS, Molton, Allen & Williams forporation has agread to
maka tha Loan to tha Berrower, 1f, kut only if, the Ney Mortgage
snall be and remain e lien or c¢harge upon the propsziy coveras
eharaby prior and superior to the lien or shargse of ¢the Mortgags
and provided <that the Mortgugea will =& acifically and
unconditionally subordinate the lien or charge of tha Mortgags Lo
the Lien or charge of the New Mortgage of Melton, Allen & Willians
Corporatlions

NOW, THEREFORE, in consideration of one dollar and in
considaration ©f the premises and for othar good and valumble
congidaration, the raceipt and sufficiancy of all of whiah is
heraby aaknowladged, and in ordear o induce Molton, Allsn &
Wwilliams Corporation to make the Loan sbove yaferred to, Mortgagese

agrees as followse:

1, The New Mortgage and the note sacured tharaby and tha debt
svidenced by such note and any and-all ranevwals and
axtensions thareof, or of any par: thersof, and all
interest payable on all of said debt and on any and all
wush rsnawa{a and axtensions shall be and remaln at all
timms a lien or eaharge on the proparty covered by the New
Mortyage, prior and superior to the lian or charge of the
Mortgage in faver of Morigagae,




2. Mortyagea mcknowledyges that it intentionally waivas,
rallnguishes, and subordinates the prierity and superiority
af the lien or charge of the Mortgage in favor of the llen
or chargs of the New Nortyage in favor of Melten, alleh &
Williams Corporation and that it understands that in
rellance upon and in consideration of this waivey,
relinguishment, and subordination specific loans and
advances are being and will be made, and as part and parcel
thereot specific monatary and other obligations are baing
and will be entared inte by Molton, Allen & williame
Corporation which would not be made or entaered into but for

Ruch ralianea upon ¢his waiver, ralinguishment, and
subordination.

3. This agreement contains the entire agresment betwean the
purtiss herato aes to the loan sacured by the Hartgaga and
the Loan secured hy the New Mortyage, and: the prior ty
thereof, and there are no agreements, written or oral,
outside or separate from this agreemant, and all prior
negotlations are mergad into this agreement,

4, This agraement shall inure to the benefit of and ke binding
Wpon the successors and assigna of the parties,
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; I , the undersigndd authoxrity, a Notary Publie in and for said
County, in sald State, hereby certify that Y G .5 (/4
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is signad to the foragoing instrument, and whe im known +o me,
acknowledged before me, on thls day, that, being informed of thae

cantants of said instrument, he a8 such officer and with full
authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this the _/3TH
date of . Septamber 1993 .
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MY COMMISSION EXPIRES:




