STATE OF ALABAMA
COUNTY OF SHELEY

This Subordination Agreement, made and entered into on this the 9th day of
September, 1993, by and hetween ALABAMA TELCO CREDIT UNION, ag party of the FIRST
PART, and JOHNSON & ASSOCIATES MORTGAGE CO., INC., as party of the SECOND PART,

WITNESSETH:

That, Whereas, RICHARD K. O‘NEAL, JR, and wife, ELIZABETH A. O’NEAL, did
execute and deliver to ALABAMA TELCO CREDIT UNION a mortgage filed for record in
the Probate Office of ghelby County, Alabama, in Instrument 1993-00648 on JanuAry
8, 1993, on certain real aegtate described therein to secure an indebtednesas of
$1DJIILOU ; Pplus interest, and said mortgage is in full force and effect;
and,

Whereas, the said RICHARD K. O'NEAL, JR. and wife, ELIZABETH A. O'NEAL,
have made application to the said party of the SECOND PART for a loan in the sum
of $84,800.00, and said party of the SECOND PART is willing to make said loan to
the sald RICHARD K. O’NEAL, JR. and wife, ELIZABETH A. O'NEAL, provided they
furnish them with a mortgage on lands described in the RLABAMA TELCO CREDIT UNION
mortgagd, and the said ALABAMA TELCO CREDIT UNION subordinates the above
describaed mortgage and makes the same second and subservient to the mortgage of
JOHNSON & ASSOCIATES MORTGAGE CO., INC., and,

Whereas, the said party of the FIRST PART is willing to gubordinate its
asaid mortgage and make the same SECOND AND SUBSERVIENT to the mortgage of the
said party of the SECOND PART as an inducement to them to makae said loan.

NOW, THEREFORE, in consideration of the premiges and other good and
valuable consideration, said party of the FIRST PART does hereby agree that the
mortgage of RICHARD K. O'NEAL, JR. and wife, ELTZABETH A. O'NEAL to ALRBAMA TELCO
CREDIT UNION filed for record January 8, 1993, in the Office of the Judge of
Probate of Shelby County, Alabama, in Instrument 1993-00648 shall be a SECOND AND
SUBSERVIENT MORTGAGE to the mortgage of RICHARD K. O'NEAL, JR. and wife,
ELIZABETH A. O'NEAL, to JOHNSON & ASSOCIATES MORTGAGE CO., INC., dated Septembear
9, 1993, to secure the sum of $84,800.00, plus interest, on the lands described
therein, and the sald mortgage of the said ALABAMA TELCO CREDIT UNION shall be
gubordinate to the mortgage of JOHNSON & ASSOCIATES MORTGAGE CO., INC.

IN WITNESS WHEREOF, the said party of the FIRST PART has hereunto set its
hand and seal on this the Sth day of September, 1993.

ALABAMA TELCO CREDIT UNION

BY : SAM BROWN
ITS: PRS%I_PE%UQ
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On thls the f3 day of September, 1993, I, the undersigned authority,
a Notary Public in and for said county and in said state, hereby certify that SAM
BAOWN whose name as PRESIDENT of ALABAMA TELCO CREDIT UNION is signed to the
foregoing conveyance, and who ia known to me, acknowledged before me on this qay,
that being informed of the contents of the conveyance, he, as such officer and
with full authority, did execute the same voluntarily for and as the act of said

corporation.

Given under my hand and official seal on this the /3 day of
September, 1993.

-

Notary Public

(SEAL) My Commiasion Expi--:;&: 7#{?“?( -
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