MORTGAGE AND SECURITY AGREEMENT
(**Mortgage'’)

COUNTY OF __ Shelby )

— e R R

—_——rr 1 - —

This doc ¢ ing ement fi fi ili : ¥ 7-9-4032¢6) (1973), and should be
] so a financing statement filed as a fixwure filing pursuant 1o Ala. Code § : .
ﬂ:xﬁc;“:::iﬁdfx of I'hmncrn: statements under the names of Mortgagor, as debtor, and Morigagee, as secured party.

K] (Check box if applicable) This Morgage is a **construction morgage"’ within the meaning of such termin_Ala. Code
7.9.313¢)c) (1975) and _Ala, Code § 7-9.313{6) (1975)}.

L]
x

KNOW ALL MEN BY THESE PRESENTS: That wherecas

Depman Builders, Inc.

, : , anking corporation, whose address 13
ag _ become justly indebted to FIRST ALABAMA BANK, an Alabama ban C addr
hP. 0. Box 216 ! Pe}iham labama 35124 {the “Mortgagee’'), in the

' sixty Thousand Seven Hundred Fifty and no/l0Q=—————co---—-uws == .
F;Mf__ - ) Dollars, together with interest theregn, as evidenced by one or more promissary noies, guarantics

or other documents delivered to, or letters of credit issued by, Morigagee,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness (including

any future advances) and any renewal or extensions thereof and any other indebtedness now or herea fter owed by any of the abos e-

amed 3 is pri i indirec ‘ lute, matured or
ee, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolute, 3
:nmm;‘;dmjz;‘tl:r several, or otherwise secured or not {excepl a principal dwelling shali not secure any sm:l? ml_1er indebtedness in-
cwrred for Ercrsunn.l family, or houschold purposes unless a right of rescission has been given or the (ransaction is uﬂlcnw:iu exempl
from federal r:iul;ttiﬂns applicable 10 consumer credit), and 1o secure compliance with all of the covenants and stipulations

hereinafter contained,

(whether onc or more, the *Mongagor'') does héreby grant, burgain, sell and convey uits Mortadgee the real property stuated in
Shelby County, State of Alabamua, that is descnbed below or 1 an attachyment or exhibit hereto:

Lot 5, according to the survey of Park Place, Second Addition 48 recorded in Map Book

17, Page 16 in the Probate Office of Shelby G"““gtg’,g-‘-‘éﬁh-'?"'
Situated in Shelby County, Alabama. [npet s 1

Together with all rents and other revenues thereof and all rights, privileges, easements, tenemenls, inderests, improvements and ap-
purtenances thereunto belonging or in any wise appertaining, including any after-acquired ttle and easements (collectively, the
“'Property”), also together with all rights, title and interests now or hercafier owned by Mortgagor im and 10 all buildings and im-
provements, windows, doors, hesting, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumb-
ing, sprinkling systems, detection devices and other equipment and fixtures now or hereafter attached or appertaining 1o the Proper-
ty (collactively, the “lmprmr:mqlu")‘

TO HAVE AND TO HOLD the same and every pant thereof unto Morigagee, its successors and assighs forever,

And for the conzsideration aforesaid, and as additional security for all of the indebtedness described above (induding any future
advances), Morigagor hereby assigns and transfers to Mortgagee, and grants to Morigagee a secunity interest in, all building
materials, equipment, fixtures and fittings of every kind or character that improve or are intended to improve the Property, in-
cluding, without lmitation, all lumber, bricks, building blocks, sand, cement, roofing materials, paint, doors, windows, nails, wir-
ing, hardware, plumbing and plumbing fixtures, heating and air conditioning equipment, ¢lectrical and gas equipment, piping,
decorative fixtures, and in general all building materials, equipment and appliances of every kind and character, wherever located or
stored, and whether now owned or hercafter acquired by Morntgagor (collectively, the **Personal Property”); provided, however,
that for any consumer credit obligation secured hereby, Mortgagee waives any non-purchase money security interest in “*household
goods’’ az defined in federal regulations applicable to unfair or deceptive credit contract provisions and further waives any security
interest in *‘consumer goods'’ purchased more than twenty (20) days afier Morgagee gives value. The Property, the Improvements
and the Personal Property are hereinafter collectively called the "“Mongaged Property.”’

And for the purpose of further securing the payment of said indebtedness Mortgagor warrants, covenants and agrees with Mort-
gagee, iis successors and assigns as follows:

1. Mongagor is lawfully seized in fee simple and possessed of the Mongaged Property and has 4 good right 10 convey the same

as aforesaid, The Morigaged Property is free and clear of all encumbrances, easements, and restrictions aot herein specifically men-
tioned. Mortgagor will warrant and forever defend the title 1o the Morigaged Property against the claims of all persons whomsoever,

2. Mongagor shall pay all taxes and assessments upon the Mortgaged Property, as well as all other liens or mongages laking
priority over this Mortgage. 1f the Morigaged Property or any part thereof is a unit in a condominium or a planned unit develop-
ment, Mortgagor shall perform all of Mongagor's obligations under the declaration or covenants creating or covering the con-
dominium or planned unit development, the bylaws and regulations of the condominiuim or planned unit deveiopment, and uny
related documents.
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rngago keep rigaged Property continuously insured in such amounts, in such manner. and with suchh Synpanies as sy be
S acrer i ooyt verage), and other exposed huzands, ircluding such hasands g

Mort loss by fire and wind(including so-called extended co ‘ Whi
’Mlg’ﬂaurmfnl;r m‘ﬁmc 10 :lyl'lﬂ. with loss, il any, payable o Morigagee under a standard mongagee’s cause provading al Teast 100 s~

notice 1o Morngagee of cancellation of aich insurance, and shall deposil with Morgagee policies of such insurance of, af Mangages's elovtion, ver-
tficates thereof, and shall pay the premiums therefor as the same become due. Mongagor shall have the right © provide such insurance through u

policy or policies independent] obtained and paid for by Morigagor or through an existing policy. Mongagee muy, for I:E;iu‘.ﬁllﬂb]c iU, TSTUm L
acceplt nn;m policy of inmm{:bumd by Mortgagor. Morngagor shall give immediate notice in writing 0 Morigages ol and _qu or damage 1 1he
Mortgaged Property from any cause whatsoever. 1f Mongagor fails 10 keep the Mortgaged Property insured as above specifiedd, Mordgage, 1 i

alher hazards 1o the benelit ol Morigage,

iscretion, insure the Mortgaged Property for its insurable value against loss by fire, wind and
#:f:w nP:l};r such insurance shall be pald h:; the insurer to Mongagee, and Mortgagee is hereby granted 1ull power W wille W CRP IO

claims under all policles, to endorse in the name of Mortgagor any check or draft representing the proceads of any such insuranss. and to demand,
roocive mdg;iv: ﬁpt for all samé becoming due thereunder. Any such insurance proceeds, if colievied, may éther be wredited ©n the indebtedingss
secured by this Mortgage, less cost of collection, or used in repairing or reconsiructing any portion of the Mongaged Property. 4 Morgager ms
elect. No application of insurance proceeds received by Mortgagee shall exicnd or postpone ihe due daic of any installment payinents duc fron

Mortgagor or reduce the amount of any such instaliment payments.

4. Mongagee, In its sole discretion, may require Morgagor to establish an escrow account for the payment of yearly taxed, @sscasfilenls, aiid
other similar charges against the Mortgaged Property Or any parn thereof, as well as premiums of insurance, all as esimated by Mortgagee be al-
ficent to pay the same when due and otherwise in accordance with any applicable statutes or regulations. Such deposits shull ol be vonsidered trust
funds, but may be commingled with the general funds of Morigages, and no inwerest shall be payable in respevt thereto. Uport demand by hMort-
gagee, Mongagor shall deliver to Mortgagee such additional monies as are required 10 make up any deficiendies in the amounts Recessary 1o enable

Morigages (0 pay such taxes, assessments, insurance, and similar charges.
( or permit any waste thereon or thereof, and shall keep the

s. anlhlﬂukenmdmufﬂuhdon;uudFmpmynndMnmwmi : u
reasonable wear and tear alone exceptd . 1 Mortgagor tuls

m:repdrudlndlullﬁmmlllmdnuinmcmmnsmodmndiﬁnnasitnuwis, :
ke such repairs ai Mortgagor's expense. Mongagee, ILs Jgehls

(o make repairs to the Mongaged Property, Morigigee, in its sole discretion, may ma
the purpose of inspecting or repairing any portion of the Mortgaged

and employees, may enter the Morigaged Property at any reasonable time for
Property. Any such inspection or repair shall be for the Mongagoe's benefit only. Morigagor hereby assigns and grants to Mongage: a Lien upon any
and all proceeds received by Morigagor as a result of defects, structural or otherwise, in the Improvements.

6. All amounts expended by Morigagee for insurance, or for the payment of 1axes or assessments, of 10 discharge liens or mongages on 1he
10 make repairs to any portion of the Mortgaged Property (i) shail be payable at once

Mortgaged Property or other obligations of Merigagor, or .
without demand upon or notice to any person, (ii) shall bear interest at the highest raie of interest payable on the principal sum of any document
f no such rate of interest is spedified orif the rate specified therein would be unlawiul, at the highesl

evidencing the indebicdness secured hereby, ori
rate per annwn permitied by law from the date of payment by Mongagee, (iii) shall become a debi due Mortgagee addivonal to the indebied ness

herein described, and (iv) shall be secured by this Mortgage.

7. No delay or failure of Mangagee 1o exercise any option o declare the maturity of any indebledness srcured by this Mortgage shall'be a waiver

of the right 1o exercise such option, either as 10 past OF presa defaulls on the part of Mortgagor, and the procurement of insurange or paynient ol
taxes or other liens or assessments or obligations by Mortgagee shall not be a waiver of the tight (o acceteraie the matnty of the indebtedness hereby
secured by reason of the failure of Morgagor 10 procure such insuranoe or o pay such taxes, bens, assessmenty or obligations, it being agreed by
Morigagor that no terms or conditions caatained in this Mongage can be waived, altered, or changed except as evideneed in wnling signed by Morn -

8. Allindebiednesshergby. secyred shall be paid and discharged as it shall become due and payable, whether now exisiing or bhereafier incuered.

9. If default shall be made in the payment of any of the indebledness secured by this Mortgage, or in the performance of any of the lerms or von-
ditions hereof, Mortgagee, without notice 1o Mongagor, may proceed 1o collect the rent, income and pro fits fron the Mongugad Property, cithier
with or without the appointment of & receiver (to which appoinunent Mongagor hereby consents), and Mongagee may notity the lessees or other
payors thereof 10 make payment directly 10 Morigagee. Any rents, income and profits collected by Mortgagee prior 1o toreclosure af this Morigage,
less the costs of collecting the same, including any real estate or propany managemcni cormmissions and attomey’s fees and experlses incumed, nlay
be applied 10 the reduction of the indebtedness secured by this Mongage in such order and manner as Morigagee may v,

10. If all or any part of the Mongaged Property or any interest therein is sold, assigned, rransferred or conveyed by Mongagor without Mort.
gagee's prior written consent, then in any such event Mortgagee, ive i15 sObe discretion, may declare all indebtedness secured hwredy 1w be imediatcly
due and payable without notice 10 Mongagor. Morgagee may withhold consent in its sule <iscretion, or condition ity Consnl ko any irnasier ol
potsession of, or an interest in, the Mongaged Property upon (i) the transturee’s agreeing 10 pay a gredter rale of inferest ol o gny part o1 thy m-
debtedness secured hereby or (o adjust the payment schedule of ail or any pant of the indebiedness secured hereby. @) Motgagoe’s approval of the
creditworthiness of the transferee, and (iii) the transferee’s payment 10 Mongagee of a reasonable transter 07 amsumpiion fove, wd payment of .l

recording lees and morigage taxes. I S o

11, if all or any part of the Mortgaged Propesty shall be damaged or waken through condemanation (including any damage or taking by any
govemmental authorily or any other authority authonzed by Lhe laws of Alabama or the United States of America, or any transfer by pnvate saje in
lieu thereol), either lemporarily or permanently, the entire indebiedness and other sums secured hereby shall, at the option of Mongagee | bevanme
immediately due and payable. Mori .gee shall be entitied 10 all compensation, awards, damages, daims, nghts of action and proveeds of, or on av-
count of any damage or laking through condemnation and is hereby authorized, in Mortgagee's sole discreuion, 10 COMMENCE, appear it ahd pros-
cute, in its own or Mornigagor's name, any action or proceedings relating (o any condemnation, and 1o sertle or compromis: any Jdaim in YOpnecton
therewith. All such compensation, awards, damages, claims, rights of action and proceeds, and any other payments ot reliets, and the nght therero,
are hereby assigned by Morngagor W Morigagee, who, after deducting therefrom all its expenses induding, without limatation, attomey's fedy and ex-
penses, may release any monics 30 received by it without affecung the lien of this Mortgage or may apply Lhe same, in such order and manner as
Morigagoe shall dect, to the reduction of the indebtedness secured by this Mongage. Any balas »2 of s.ch monies then remaining shall be paid 1o
Morgagor. Morgagor agrecs to execuie such further assignments of any condannalion compensation, awurds, daumuges, nghts Of wWhivt and pro-

coeds a5 Mortgagoe may require.

12. The Morngaged Property is in compliance, and Mongagor shall in the future comply and cause the Mongaged Property (o comply, with ali
applicable foderal, state and local environmental laws, ordinances, and regulations {collectively, the “‘Environmental Laws™). There are no pending
claims or threats of pending claims against Mortgagor or the Mortgaged Property by private, governmental or administrative authonies relating to
environmental impairment or Environmental Laws. Mortgagor shall not use the Mortgaged Property in a manner which wall result in any non-
complying disposal or release of any solid waste, hazardous waste, hazardous substance, or other contuinment (all as defined in the Environnwnial
Laws) (collectively, *'Hazardous Materiais''} in, on or under the Mortgaged Property, and covenants and agrees to keep, or cause the Muorigags
Property 1o be kept, free of any noncomplying Hazardous Materials. The Mortgagee from lime o lime may inspect, test and sample the Mo gaped
Propenty for compliance with Environmental Laws and may add the cost of same 10 the principal balance of the indebledness sevurad hereby. Mort-
gagor agrees that Mortgagee, in il sole discretion, may submit a copy of any environmnctital report or tesl results 1 lederal and state envirorncilsl
_ agencies, or any other govemmental agency having regulalory control over the Morngaged Property. Ln response 10 the presanice of any such nan-

complying Hazardous Malerials in, on, or under the Mongaged Property at any time, Mongagor shall inunediately lake, ai Mongagor's sole ex-
paise, all remedial action required by the Environmental Laws or any judgment, consent decree, setdement or compromuse with respuect o any
claimys in connection therewith, If Morntgagor fails to take such remedial action, Mongagee, in its sole discretion, may take such remeduil aviion and
add any and all costs in connection therewith (o the principal balance of the indebtedness secured hereby. Mortgayor shall inunediatedy nouly Mot
gagee in writing of: (i) the discovery of any such non-complying Hazardous Matenals in, on, or under the Mongaged Property; i} any hiowladge
by Mortgagor that the Morgaged Propenty does not comply with any Environmental Laws; (iii) any Hazardous Malenals daims ar canditions; wid
{iv) the dicovery by Mortgagor of any occurrence or condition on any real property adjoining the Mortgaged Property that & hhely 1o cauw 1he
bf‘ﬁl:‘-h of the Environmental Laws as to the Mortgaged Property or any part thereof. Mortgagor shall defend, indemnify and hold Morigagee i il
directon, ?fﬁms.. agents and employees harmless from and against all claims, demands, causes of action, liabilities, losses, vosts and expenses in-
duding, w!mmlulhmiuﬁ@. costs of suit, reascnable atlomey’s fees, fees of expent witnesses, engineenng fees, and costs of any environientd -
spections, inquiries, audits, evaluations, assessienis or other expenses) anising from or in connection with (1) the preseace in, on wr unde e Alon
m:d Frupeu?,r of any _I-I‘.-.u:dnu: Materials, or any releases or discharges of any Hazardous Matenials in, on, under or from the Mongagad Prope
Ly; (ki) any actlivity carried on or undertaken on or off the Morgaged Propaty, whethear prior 10, during, or afler the lenm hereor, and whvther
Mnmnr or wny pr:lac_:'.mr In tte or any officers, employees, agents, contructors or subvontraciors of Mongugor or sy predecesson o bile, o
wny Uhird persons ul any time occupying or present on the Mongaged Property, in connection with the genaration, nahuluctuie, bandling, vt livai

n:mt. removal, storage, decontaminaton, deanup, trangport or disposal of uny Hazardouws Malerials al any Gme in, 05 of vider Uie bhotagao
Peoperty, oF (L) uny breach H‘I any represenlation, warratidly oF aovetant under the termns oF this Matgage, The loregomg imdenanis oty o the
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e ootamination of any property or natural resources arising in connection with Hazardous Maerials, irrespective of whether activities were or will be

undertaken in compllance with Environmental Laws or other applicable luws, regulitions, codes and ardinaiwes. Mongagor shall not place any
without the prior writlen consent ot Muorgagee. Mor gagor

round tanks or aboveground sio tanks on the Mongaged Property
MH md“ﬁ to provide Mongagor udmn::cnpy of any a.r:w':I:I all correspondence, pluns, spevificutions, reports, tilings, and other dovumenis
relating 1o the Morgaged Property submitted by Mortgagor to any federal or siate environmental agency, or any other govemmental agency having
regulatory control over the Mortgaged Property, and further covenants and agrees (o provide Morgagee with notiee and 4 copy of any und all e
vironmental inspections and test results conducted in, on, or under the Mortgaged Property. Any action laken by Morgagee pursuanl hereto shadl

be solely for Mortgagee's baefit.
13. All the covenants and agreements of Morigagor herein coatained shail extend to and bind its or ther hairs, execuions, adminisiraton, si

cessors and assigns, and such covenants and agreements and all options, rights, pnvileges and powers herein given, granted or secured o Morgagee
shall Inure to the benefit of the successors or assigns of Mongagee. The representations, warranlies, covenanis, indemnites, and other obligations ol
Morigagor contained herain shall survive the satisfaction of this Mongage and shall remain in full force and efievt thereadier. The provisions ol this
Mortgage and any documents evidencing the indebtedness secured hereby are severable, and the invalidity or enforceability of any provision of tis
Morigage or of any of said documents shall not affect the validity and enforocability of the other provisions of this Montgage or of siid documents.
The remedies provided to Mongagee herein are cumulative with the rights and remedies of Mortgagee at law and 1n equity, and such rights and
remedies may be exercised concurrently or consecutively. Time is of the essence with respect 10 every covenant contained in this Morngage.

14, This Morngage is and shall be deemed a security agreement as defined in the Alabama Uniform Commgrgial Code for purposes of the Per-
sonal Property described herein, Mortgagor agrees to execute and deliver on demand such other security agreements, finanucing slatements and other

documents as Mortgagee may reasonably request in order to perfect its security interest or 1o impose the lien hereof more specifically upon any of the
Personal Property. On demand, Mortgagor will prompily pay all costs and expenses of filing financing statements, continuatiofn Stalemenls, parti
releases, and termination statements decmied hecessary or appropriate by Montgagee to establish and maintain the validity, perfection and prionty of
the security interest of Morigagee hereby granted, or any modification thereof, and all costs and expenses of any record searches reasonably requind

by Mortgagee. A copy of this Mortgage may be fikd as a financing stalement in any public office.

15. The indcbtedness hareby secured shall a2 once become due and payable and this Mortgage subject to foreclosure as herein provided at the op-
tion of Morigagee when and if any statement of lien is flled under the statutes of Alabama relating 1o liens of mechanics and materialmen, without

regard to the form and contents of such statement and without regaxd (0 the existence or non-existence of the debt or any pant tFF‘EﬂfPT (& the hen
on which such statement is based, provided that said statement of lien is not otherwise satisfied by Mortgagor or bonded to the satisfacuon of Mon-

gagoe within three (3) business days after the date of flling,

UPON OONDITION, HOWEVER, that if any and all indebiedness hereby secured (which in addition to the principal sum sft forth above with
interest thereon shall include renewals and extensions thereof and all future advances, payment of taxes and insurance, the satisfaction of prior en-
cumbrances, and any other indebtedness owed to Martgagee before the satisfaction of this Mortgage) is fully pad-as it shall become due and

payable, and Mortgagor does and performs all covenants and stipulations by it or them herein agreed to be done according to ghe tenor and effext
heroof, then and in that event only, this conveyance and the secusity interest herein granted shall be and become null and voié:

SHOULD DEFAULT be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or afy pant thereof, or
should any interest thereon remain unpaid at marurity, or should default be made in the repayment of any sum expended by Mergagee under the
authority of any of the provigons of this Mortgage, or should the interest of Morngager in the Morigaged Propaty bacome endungered by reason ot
the enforcement of any lien or encumbrance thereon, or should a petition 1o condemn any part of the Mortgaged Property be filed by any authoniry,
person or entity having power of eminent domain, or should any law, sither federal or siate, be passed imposing or authonzing {he imposition ot 3
speci fic 1ax upon this Mortgage or the indebtedness hereby secured, or permitting or authonzing the deduction of any such tax from the principal or
interest secured by this Mortgage or by virtue of which any tax or assessment upon the Mongaged Property shall be charged against the owner of this
Mortgage, or should at any time any of the stipulations and covenants contained in this Mortgage or in any documents evidencing the indebiadness
secured hereby be declared invalid or unenforceable by any court of competent jurisdiction, or should Mortgagor fail to do and perform any other
act or thing herein required or agreed to be done, THEN in any of said evenis the whole of the indebtedness hereby secured, or any porion vz part
thereof which may al said date not have been paid, with interest thereon, shall at once become due and payable and this Mongage subject to
foreciomire at the option of Mortgagoee, notice of the exerdse of such opuon being herchy expressty waived by Morgayor, ind Mortguagee shall have
the right to enter upon and take possession of the Property and Improvements and after or withoul taking such possession 19 wll the siamw beloie the
County Court House door considered the front or main door to the County Count House in the ¢ounty or division of the county where the Propeny,
or any subgtandal pant of the Propeny, is located, at public outcry for cash, afier first giving notice of the time, place and tenns of such sale by
publication onice a week for three successive weeks prior (o said sale in some newspaper published in said counly; and upon the payment oI the pur-

chase price, Mortgagee, or owner of the indebiedness and this Morntgage, or auctioneer at said sale, is authornized 10 exevuie (o Lhe purchaser tor and

in the name of Mongagor a good and sufficient deed w the Propenty and lmprovements, or any part thereof, sld.

Upoa the oocurrence of any event that would subject this Mot gage [0 foreclosune, Mongagee shall have tthe rights and remedies of a secured party
after default by its debtor under the Alabama Uniform Commercial Code, incyding, without imitation., the dght to take possesson of any of the
Personal Property and to sell the same at one or more public or private sales, at the election of Mortgagee. At Mongagee's request, Mortgagor
agrees (0 assemble the Personal Property and o make the same available 1> Morigagee at such place s Moimgagee shall reasonably designaie. Mon-
§agor agrees that notice of the time and place of any public sale or of the time after which uny private wlc or other intended disposition of the Per-
sonal Property, or of any part thereof, will be held shall be sufficent if ddivered 10 Mongagor or nuued 10 Mongagor al the address set forth heran
or such other address as Mongagor shali have furnished 1o Morngagee in writing for the purpose, not less thaan seven days before the dale of such sale

or other intended disposition of the Personal Property.

Mortgugee shall apply the proceeds of any sale or sales under Lhis Montgage as follows: First, to the expenge of advertising, selling and coaveying
{(induding & reasonable atiomey’s fee incured by Morgagee in connection therewith or in conneclion wigh any proceeding whatsoever, whether
bankruptcy or otherwise, seeking to enjoin or say the foreclosure of this Mortgage, or olherwise challening the right of Morigagee to foreclose this
Mortgage); second, to the payment of any amounts that may have been expended or that may be appropniate o expend in paying insarance, taxes
assesments, and other liens and other mongages, and in making repairs 1o the Morigaged Property or any portion thereof, together with interest
thereon; third, (o the payment of the indebtedness hereby secured and late charges and interest thereon in such order as Mortgugee may dedt,
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be colieced beyond the date of sale; and fourth,
the balance, il any, 10 be paid over 1o Morigagor or 1o whomever then appears of record 10 be the owner of any of Morngagor's interest in the Mor-
saged Property, including without limitstion, any subondinate lienhokier. Morigagee may bid and become the purchaser of the Mortgaged Property
at any foreciosure sale hereunder. Morigagor bereby waives any requirement that the Property and lmprovements be sold in separate tracts and
agrees that Mortgagee, in it ole discretion, may sell the Property and Improvements en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, Martgagor hus barcunso set his, her or thar hand(s) and scal(s), or has caused this Mongage o be execured by its or
their duly authorized officer or representative, this __ 13th dayor September 1993 .

e This documeant was prepared by: MORTGAGOR:
5, honns J. Pehmide (SEAL)
f"{ : )
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SOURCE OF TITLE.

Shelbz Cnuntz Abstract
BOOK PAGE |

E State of Alabama )
o County )
In compliance with Ala. Code § 40-22-2 (1975), the owner of this Mongage hereby certifies that the amount of Iﬂdﬂhlﬂﬂl’lﬁs presently incurred
ix upon which the mortgage tax is paid hevewith, and owner agrees that no additional or subsequent advances

is paid | i " later than cach
will be made under this Mortgage unless the Morigage tax on such advances is paid into the appropnale Judge ot Probate office no .
I':uurtu' or a documant evidending such advances is filed for record in the above said office and the recording fee and tax applicable

thereto paid.
Mortgagee: First Alabams Bank

A —— — -

Mongagor:
Daie, Time Yolume

 Page of recording as shown hmln.
By
Tide
STATE OF ALABAMA ) | ISDIVIDUAL ACKNOWLEDGEMENT
COUNTY OF. - - ) ' ‘ |
| P : . & Notary Public in and for said County, in said State, hereby certify that
— — - eeeeeems WHOSE DAme is sgned O the foregoing conveyance and who is known to me, acknowledged
before ma on this day that, being informed of the conleats of the conveyance, execuled the same voluntarily on the day
the same bears date.
Given under my hand and official seal, this day ol N L A
Motary Public
:j!-:-?. j I:'i ﬂ'ﬂﬂ m ) INDIVIDUAL ACKNOWLEDGEMENT
ST - )
. & Notary Public in and for said County, in said State, hereby certity thit
- - _ whose name is signed 10 the foregoing conveyance and who i3 known 10 me, acknowladged L
before me on this day that, being informed of the contents of the conveyance, execuled the same voluntarily on the duy <
Given under my hand and official seal, this.. day of \ '9—‘—1-993-23310 ¥

|J vl :,.-. 1 .#* : | F"::‘
5 Gy éﬂ,mnrm ) CORPORATE ACKNOWI EDGEMENT )
| " COUNTY OF__Shelby ) "
_the undersigned . & Notary Public in and for said County, in said Siate, hereby ccrtify that

Rodney Dennan _ . whose pame as President of

___Denman Builders, Inc. . , a corporation, is signed 10 the foregoing conveyance and who is known 1o me, i

3 he : i 2
Mhdmm:mmhdaymu.hdnshfumdofmwnunfmdmnwm, as such officer and with fu .
suthority, executed the same voluntarily for and as the act of said corporation, on the day the same bears date. ic

Given under my hand and official seql, this_13th__ day of September 1983 '

Notary Public ¢ R

My commission expires. | -

and
Mortgages,

o'clock__M.,
of

AND

MORTGAGE
SECURITY AGREEMENT

Office of the Judge of Probate
I hereby certify that the within Mortgage was

PELHAR, AL 35124

FIRST ALABAMA BANK

1%

THE STATE OF ALABAMA,

filed in this office for record on this
At
duly recorded in Volume
Judge of Probate

at page

day of
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