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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAING & PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANGE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERIS OF A CRELH] AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is mads and entered into this__ 3 L8 gayof JULY 19_9.3 by and between

William Lloyd Bullivant and wife, Hollee Synthea Bullivant

thereinatter called the ""Mortgagor,' whether ane or more) and AmSouth Bank N.A., a nationat banking association (hereinafier called the “Morigagee™).

Hacl_tais

A. The Secured Line of Credit, Mortgadors
inereinafter caliad the *Borrower," whather one or more] is {are) now or may hecome in the future justly indebted 1o the Morigagee in the maximum principal amount of

Thirty Seven Thousand and no/ LOQ***hdkkkdhhuhrhhkrhhrdrd, 037 ,000.00 ypne Credi
Linnit''} pursuant to & certain opan-and ling of credit established by the Morlgages for the Barrower under an agraement (the "'Credit Agreement ). antitled

A1 "AmSouth Equity Line of Geedit Agreemant” executed by the Borrower in favor of the Mortgages, dated _JJL-LM 18 93
1 "AmSouth Parsonal Financial Services Line of Credit Agreement’ executed by the Borrower in favor of the Mongagee dated! 19 , BS
amended by an amendment of even date herewith
C "AmSauth Premium Line of Credit Agreement” executed by the Borrtaer in favor of the Mortgagee dated 19 ___, asamended

by an amandment of even date herewith.

The Credit Agresment provides for an open-end line of credit pursuant 1o which the Borrower rmay borrow and repay, and rebortow and repay, amounts from the Morigages up to a maximum
principat amount at any one ime outstanding not excesding tha Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agreement
at an adjustable annual percentage rate. The annuat percentage rale may he increased or decreased on the tirst day of each billing cycle based on changes in the "Prime Hate" as

published in the Waif Street Journal The annual percentage rate eharged under the Credit Agreement during each biling cycle will be 2.390 b4 abowe the Pnme Rate in

eftect on the first day of that biling cycle. The annual percentage rate on the date of this morigage is 8.00 %, The annual percentage rate will increase if the Prime Rats In
eftect on the first day of & biling cycle increases, and will decrease the Prime Rate in effect on the first day of a biling cycle decreases; however, the an nual percentage rate will never exceed
the Maximum Rale stated in tﬁe Credit Agresment. Any increase in the annual percantage rate may result in increased finance charges and ncreased minimum payment amounts under
the Credit Agreement. Any decrease in the annual percemtage rate may result in lower finance charges and lower mininmum monthly payments,

C. Maturity Date./fnot sooner terminated as set forth therein, the Credit Agreemint will terrminate twenty vears from the date of the Credit Agreement. and all sums payable theraunder
(including without limitation principal, interest, 8xpenses and charges) shall become due and payable in full

D. Mortgage Tax. This morgage secures open-end of revolving indebledness with an interest in residential real property. Therefors, under 840-22-2(11h, Code of Alabarma

1975, as amended, the mortgags fiing privilege tax shall not exceed $45 for each $100, or fraction thereof, of the Credit Limit of $ 37,000.00 , which is the maximum
principal indebtedness, 1o be secured by this mortgage at any ons time. Athough the interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of a
biling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there i$ no provision for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amaLnt sacured hereby over and above the Credit Limit. Thersfore, the orincipat amount secured will never exceed the Creat Limit

unless an appropriate amendment hersto is duly recorded and any additional morgage tax due on the increased principal amount paid at the time of such racording.

Agreement

NOW THEREFORE, in consideratian of the premises, and to secure the payment of {a) all advances herelofore or from fime to tima hereafter made by the Mortgagee to the Borrowsr under
the Credit Agresment, or any extension or renewal thereof, upto a maximurn pringipal amount at arry one time outstanding not exgeeding the Credit Limit; (1) all finance charges payable
frsm time 1o firmie on said advances, of ary pan thereo, (¢} all otner fees, charges, costs and expanses iow or hersafter owing Dy the Borrewer to the Morigagee pursuant fo the Credit Agreement,
or any extension or renewal thereof, (d) all ¢ther inde hiadness, obigations and liabilities now or hereafter awing by the Borrower to the Martgagee under the Credit Agreemant, or arty extension
or renewal therect: and () all advances by the Morigagee Under the terms of this meorigage {the aggregate amournt of all such items described in (a) through (Eg above baing herainafter collectively

called "'Debt'} and the compliance with all the stipulations herein contained. the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described
real estate, situated in Shel b}’ County, Alabama {said real estate being hereinafter calied the ' Real Estata™}:

Lot 87, according to the Survey of Second addition to Scottsdale,
as recorded in Map Book 7, Page 118, in the Probate Office of
Shelby County, ‘Alabama.
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Togather with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemsd Real Estate ang conveyed by this mortgage.

To have and to hotd the Real Estate unto tha Morigages, its successors and assigns forever. The Morgagor covenants with the Morgagee that the Mortgagar is lawfully seized in fee simple
ot the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad vaiorem taxes, the prior
morgage, f any, hereinafter described and any other encumbrances expressly set forth above; and the Martgagor will warrant and forewer defend the title to the Real Egtale unto the Morigages,
against the lawful claims of all persons, except as othgrwisg herein prmrider?_;. _

This morgage secures an open-end revolving lina of credit undar which the Bormower may borrow and repay, and raborrow and repay, amounts from the Mortgagee from time to time
up to a maximum principal amount at any cne time outstanding not exceading the Cradit Limit. Advances under the Credit Agreement are nbligatnrg. The Credit Agreement does not
require that the Borrower make any minimum initlal advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outstanding Debt under this
mortgage. However, this mortgage shall become effective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall titie to the Real Estate
be divested from the Mortgages by the payment In full of all the Debt at any one time outstanding, since in each case further borrowings can thereafter be made from time fo time by
ihe Borrower under the terms of the Credit Agreemant and all such borrowings are 1o be included in the Debt secured hereby. This mortgage shall continue in effect until all of the Dabt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortqagea shall have na obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrument in satlsfaction of this mortgage, executed by a duly author vad officer of the Mortgages, shall have been duly recorded in the probate office in which this
martgage is originally recorded. The Mortgages agrees to exscute such an instrument prom rtly following receipt of the Borrower's written request therefor, provided that all of the conditions
st forth above have been fulfilled. Nothing contained herein shall be construed as providing that this mortgage shall sacure any advances by the Mortgagee to the Borrower under the
Cradit Agresment in 2 maximum principal amount &t an]\[lnne time outstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase
the Credit Limit by written instrument duly recorded In the probate office in which this morigage i originalty recorded.

{Complete if applicable’) This mortgage is junior and subordinate to that certain mortgage dated August 22 19 73

Wolurme 395 , at page 402 i the Probate Cffice of She llﬂi County, Alzbama.

The Mortgagor hereby autharizes the holder of a prior mortgage encumbering the Real Estate, if any, tn disclose to the Mortgages the followng information: {1) the amount of indebtedness
secured by such rmortgage; (2) the amount of such ndebledness that is unpaid; (3} whether any amount owad on such indebtedness is or has been in arrears; (4} whether there s or hasg
hean any default with respect to such mortgage or the indebiedness secured thersby; and (5) ary other information regarding such morgage of the indebledness secured thereby which
the Mortgagee may request from time to time.

I this morgage is subordinate to a prior mortgage, the Martgagor expressly agrees that if default shauld be made in the payment of principal, interest o any cther sum payable under the
terms and provisions of such prior mortgage. or if any other gvent of default {or avent which upon the giving of notice or lapse of time, or bath, would constitute an event of default} should
oocur thereunder, the Mongagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
mey ba required, under the terms of such prior mortgage so as to put the same in good standing,

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly
called "Liens™, and if default is made in the payment of the Liens, or any part therecf, the Mortgages, at its option, may pay the same; (2) keen the Real Estate continuoushy nsurad, insuch
manner and with such companies as may be satisfactory to the Mortgages, against loss by fire, vandalism, malicious mischief and other perils usually coverad by a fire insurance policy with
standard extended coverage endorsement and against loss by such other perils s the Morigagee may from time 1o time determing is prudent or is then required by applicable law, with loss,
it any, payable to the Morigages, as its inferest may appear; such insurance 1o ha in an amount &t least equal to the full insurable value of the improvements located or the Real Estate unless
the Mortigages agrees in writng that such insurance may be in a lessar armount, Subﬁc’t to the rights of the holder of the prior mongage. if any, set forth above, the original insuranee policy
and all replacernents therefor, shall be delivered to and held by the Morgagee unl the Debt is paid in full and the Credit Agreement is terminated. The insurance poiicy must provide that
it may not be cancelled withgut the insurer giving at least fifteen days' prior written natice of such cancellation to the Mortgagee, Subject to the rights of the holder of the prior morigage, if
any. set forth above, the Marfagor hereby assigns and pledges 1o the Morigagee as further security for the payrnent of the Dabt each and every policy of hazard insurance now of heraafter
in effect which insures said improvements, or arly part thereof, together with the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all
the Mortgagor's nght, ttle and interest in and to any premiums paid on such hazard insurance, including all rights to returm premiurms. [f the Martgagor fails to keep the Real Estate insured
as specified above, then at the election af the Monigagee and without notice to any person, the Marlgagee may declare the entire Dabt due and payabie and this mortgage subject o toreclosune,
and this maorigage may be foreclosed as hereinaftar provided; and. ragardiess of whether the Morigagee declares the entire Debt due and payabte and this mortgage subjest to foreciosure,
the Mr:rrl%agee may, but shall not be obligated to, insure the Real Estate tor its full insurable value {or for such lesser amount as the Mortgagee may wish) against such rigks of loss, for its own
henaft, the proceeds from such insurance (less the cost of collecting sarmel, if collected, to be credited against the Debt, o, at the aiection of the Mortgagee, such proceeds may be used
in repainng or reconstructing the improvements located on the Real Estate.

All armounts spent by the Mortgages for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt due by the Mortganor
and at once payable. without demand upon of notice to the Mortgagor, and shal be included in the Debt secured by the lien of this margage, and shall bear interest from date of payment
by the Marigagee until paid at the rate of interest payable from time 1o fime under the Credit Agreement, or such lesser rate as shall be the maximum permitted by law; and if amy such amaournt
s not paid in Tl immediately by the Mortgagor, then at the option of the Mortgagee, this mortgage shall be in default and subject o immediate foreclosure in all respects as prowided by [aw

and by the prowisions hereaf.

Subyect to tha rights of the holder of the prior mortgage, ifany, setforth above, the Mortgagor hereby assigns and pledges to the Mortgages the following proparty, rights, claims, rents, profits,
issues and revenues:

1. Al rents, profits, ssugs, and revenues of the Real Estate from time to time aceruing, whether under laases or tenancies naw existing o hereafter created, reserving to'the Mortgagor.
50 Jong as the Mortgagor s not in default hereunder. the rignt Io receive and retain such rents, profts, issues and revenues;

2. Alljudgments, awards of damages and settliemnants hereafter macle resulting from condemnation proceedings or the power of eminent domain, or for any damage (whether causad
by such taking or otherwise} o the Real Estate, or any part thereof, or o any rights appurtenant therete, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Real Estate, or any part theredf, in lieu of the axercise of pawer of eminent domain. The Morlgagee is hereby authorized on behaif of, and in the name of, the
Mortgagor to execute and deiver valid acquittances for, and appeal from, any such judgments o awards. The Mortgagee may apply all such sums so racaived, or any part therect, atter
the payment of ali the Mortgages's expenses, including court casts and attorneys' fees, on the Debt in such manner as the Morlgages elects, or, at the Mortgagee's option the entire amaurt
or any part thereof so received may ba released or may be used to rebuid, repair or restore any or all of the mprovements located an the Real Eslate,

The Mortgagor agress o take good care of the: Real Estate and all improvements located theraon and not to commit or permit any waste thereon, and at al times o maintain such iImprovements
in as good condition as they now are, reasonable wear and lear excepted.

Notwithstanding any cther provision of this morigage or the Cradit Agreement, this marigage shall be deemed 1o be in default and the Debt shall become immediately due and payabie,
at the option of the Morigagee, upon the sale, lease, fransfer, or marigage by the Mortgagyor of all or any part of, or all ar any interest in, the Real Estate, including transfar of an imterast by
contract o gell.

The Morigages may make or caluse o be mads reasonable entries upon and inéper:tic:n& of the Real Estate, provided that the Mortgagee shall give the Mortgagor nohce prior to any such
inspecton spacifying reasonable cause therefor related to the Mortgages's interest in the Real Estate, -

Except for any notice required under applicable law to be gven in another mannsr, any notice under this mortgage (a) may be given to the Mortgagor {f the same party as thie Borrower)
in the manner sat forth in the Credit Agreement; (B) may be given to any other Mortgagor by delivaring such notice to the Mortgagor for any one of thern if more than one) ar rmailing suUch
notice by first class mai addressed 1o tha Mortgagor at any acdress on the Mortgages's recards or at such other address as the Mortgagor shall designate by natice to the Martgages as
prowided herem; and {? shall be given Io the Mortgagee by first class mail to the Morlgagee's address stated herein or to such other address as the Mortgagee may designate by notice to
Elwa Mortgagor as provided herein. Any notice under this morigage snall be deemed to have been given to the Borrower, the Mortgagor or the Mortgagea when given in the manner designated

arain.

The Mortgagor shalt comply with the provisions of any lease if this martgage is on a leasehold. If this mortgage is on a unit in & condominium or a plannad unit development, the Iorigagor
shalt perform all the Mortgagor's obligations under the declaration craatin? or geverning the condominiurt or planned unit development, the by-faws and regulations of the condaminium of
planned unit developrment, and constituent documents, all as amended. I a condeminium ar planned unit development rider is executed by the Morigagor and recorded together with this
mortgage. the covenants and agreemants of such rider shall be incarporated into and shall amend and supplement the covenants and agreements of this mortgage as if the rider were a part hereof.

The Morgager agrees that no delay or failure of the Mortgagee to exercise any option to daclare the Debt due and payable shall be deemead a waiver of the Mortgagee's nght to exercise
such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except Dy a writien instrument
signad by the Mongagor and signed on bahalf of the Mortgages hy ane of its officers.

Upon the occurrance of an event of default hareunder, the Morigages, upan biltfled or other proper legal proceeding beiog.commenced for the forecicsure of this mortgage, shal be entitlad
to the appaintment by ary competert court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powars as may be deemed necessary.

Lpon condition, however, that if: {a) the Debt is paid in full fwhich Debt includes {i) all advancas heretofore or from time to time hereafter made by the Mc:rtgagee ko the Borrower undar the
Credit Agresmant, or any extension ar renewal thereof, upto a maximum principal amount at any one time outstanding not axceeding the Credit Limit; {i) all finance charges payable from
fime to tima on said advancas, or any part thereof; (il all other fees, charges, costs and expanses now o hereafter owing by the Barrower to the Mortgages pursuant to the Uredrt Agreament,
or ary extension or renewal thereaf, {v) all other ndebtedness, ohligations and liabilities now or hereafter owing Dy the Barrower to the Mortgagee under the Credit Agreement, or ary extension
ar renewal thersof: and () all advances by the Mortgagee under the terms of this mnrtgage?; (b} the Mortgagee i3 reimbursad for any amounts the Mortgagee has paid in payment of Liens
Of iNSUrance premivms of any prior mortgages, and interest theraon; (c) the Mortgagor fulills all of the Martgagor's obligations under this mortgage; (d) the Credit Agreament is terminated
and tha Bank has no obligation to extand any further cradit to the Borrower thereunder; and (g) an appropniate written instrument in satisfaction of this mortgage has been execiied by a duly
authorizad officer of the Mortgagee and properly recorded; this conveyance shall he null and void. But if: (1) default is made inthe pagment to the Mongagee of any sum paid by the Mortgagee
ungler the authority of any provision of this mortgage; {2) the Debt, or any nart thereof, or any other indebtedness, obligation or liability of the Borrawer, the Mortgagor, or any of them, to the
Mortgagee remains unpaid at maturity, whether by acceleratian or otherwise; (3) the interest of the Morigagee in the Real Estate becomes en dangered by reason of the enforcement of any

For fien oF encumbrance thereon: of (4) any evant of defaul occurs under the Credit Agreement which would permit the Mortgagee 1o terminate the Cradit Agreerment and accelerate the

alance due thareunder: then, upon the happening of any ona or more of said events, at the aption of the Mortnagee, the unpaid batance of the Detit shall at once become due and payable
and this morgage shall be subiect 10 foreciosure and may be foreclosed as naw provided by law in case of past-due morigages; and the Mortgagee shall be authorized to take possession
of the Real Estate and, after giving at least twenty-one days’ notice of the tme, nlace and terms of sale by publication once a week for three consecutive weaks in some newspaper published
n the county i which the Real Estate is located, 10 sell the Real Estate n front of the courthouse door of Said county, at pulblic outry, to the highest bidder for cash, and to apply the proceeds
of said sale as fdllows: first, o the expense of advertising, selling and corveying the Real Estate and fﬂraﬂlasin%this morigage, including reasonable attorney’s fees; second. to the payment
in full of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same s all or shall not have fully matured at the date of said sals, but no interest shal
he colected beyond the day of safe; third, to the payment of any amounts that have been spertt, or that it may then be necessary 10 spend, in paying insurance premiums, Lians, any prior
mortgages o other encumbrances related to the Real Estate, with tarest thareon: and, fourth, the balance, if any, 1o be paid to the party or parties appearing of record 15 be the owner of
the Real Estala at \he time of sale, after deducting the cost of ascertaining wha is such cimer, The Mortgagors agree that the Morigagee may bid at any sale had uner the terms of this mortgage
and may purchase the Real Estate it the highest bidder therefor Atthe foreclosura sale the Real Estate may be offered for sale and sold as a whole withoul first offering it inany other manner
or & may be offerad for sale and sald in any other manner the Martgagee may elect.

Tha Morigagor agress fo pay all costs, including reasonable attorneys' fees incurred by the Mortgagee in collecting or securing or atternpting to collect or secure the Debt, or ary part thergof,

or in defending or attampting fo defend the priority of this mortgage against any lien or encurnbranca an the Real Estate, unless this mortgage is herein expressly made subject to ary such
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lisn or encurnbrance; and all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herain, or by virtue of the dacree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be securad by this martgage. The purchaser at any such sale shall be undar ng olligation 10
see to the propar applicifion of the purchase money. If the evant of a sale hereunder, the Mortgagae, or the owner of the Debt and morigage, or the auctioneer, shall execute to the purchaser,
for and in the name of the Mongagor, a deed to the Real Estate.

Pluralor singuilar words used herein to designate the Borrower(s) or the undersigned shall be construed to reler ta the maker or makers of the Credit Agreement and thi g, raspecinely,
whether ona or mors natural persons, corparations, associations, parnerships or other entities, All covenants and agreements herein made by the undersigned shall hind the heirs, personal
ropresertatives, suCcessors and assigns of the undersigned; and svery option, right and priviege herein reservad or secured to the Martgagee shall inure to tha benefit of the WMartgagee's

SUCCessOrs and assigns.
ahove,
W / u%ﬂ ﬂ (Seal)

IN WITNESS HHHEF;_E[jE the undersigned Mortgagor has (have) executed this instrument on the date first wri

William Llovyd Bullivant (Seal)
L&L‘_@a.@ Bttt (Seal)
Hollee Synthea Bullivant (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL{S)

STATE OF ALABAMA

|, the undersigned authority, a Notary Public, in and for said county in saiq State, hareby certify that :
William Llpyd Bullivant and wife, Hollee Synthea Bullivant

whose nama(s) is {are) signed to the feragoing instrument, and who is are) known to me, acknowledged before me on this clay that, being informed of the contents of said instrurment
_t he_¥__ exsouted the same voluntarily on the date the same bears date:

(iven under my hand and official seal, this 31st day of Ju l?_l" 18 9 3.
Notary Public é
Ky COMMISSION EXDIres:
[ =T
L il 3 w ¥ f
( NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undersigned authority, a Notary Public, in and for said county in said State, heraby certify that
whose name as | of & corporation, is sighed to the foregaing

natrument. and who is known to me, acknowledged befora me on this day that, being informed of the contents of said instrument, he, as such officer, and with fuli autharity, executed
tha same voluntarily for and as the act of said corporation. :

Given under my hand and official seal, this day of 18

Motary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrumant prapared by:

(Name) AmScouth Bank N,A. Terri C'Neill
Home Eguity Department

(pddress) —prer—Box—1 1667
Birmingham, AL 35288
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