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ASSTGNMENT OF RENTS AND LEASES ;ﬂ}f/
12»»9&“/ L 2

THIS AGREEMENT made thislSU " day of __ SCPUeMOSr 1993,
by and between RUBER_T'H.O'CUNNUR,_JR. _ o _
— o ("ASsSIGNOR™), and BANK OF ALABAMA. - - ("ASSIGNEE").

WITNESSETH:
FOR VALUE RECEIVED and as additional security for the payment of amy and

all 1anbtadnenn owed by ASSIGNOR to ASSIGREE including that certain note in the
sanount of EIGHTY-0ONE THUUSAI"'_D A.ND N':'f1ﬂ[] """""""""" """ Dollars

(¢ 81,000.00 ) executed by the ASSIGNOR to the ASSIGNEE (the "Note') and as
addittonal security for the performance of all of the terms, condirions and
obligations on the part of the ASSICNOR contained in that cexrtaio Mortgage (the
"Mortgaga") af aven date herewith covering the property described herelin and
securing said Note, ASSICNOR hereby transfers che rents, 1ssues, profitcs,
revanues, woyalties, rights end benefics from the following described property,

lying and being situated in _ | SHELBY County, Alabama.

Il

Parcel I: Lot 3, Block 1, according to the resurvey of Breckenridge Park,
as recorded in Map Book 9, Page 110, in the Office of the Judge of Probate

of Shelby County, Alabama.

Parcel II: Lot 5, Block 1, according to the resurvey of Breckenridge Park,
as recorded in Map Book 9, Page 110, in the Office of the Judge of Probate

of Shelby County, Alabama.

L
& -

The ASSIGNOR hereby sasigns and sets over unto the aS$IGHEE any and all
lessas now or hereafter sxisting covering said premises nr any part thereof,

Yt is specifically agreed and understocod that the terms "rents", "lsaues",
"profits", "revenu;a". "rovalties', "rights"; and "benefits” herainabova uséﬁ
gpecifically include all such benefits whethar specifically fneluded in said
lease and include all after-acguired leageg of said premises hereinabove described
and all cother banefite acquirad beforec or after the execurion of this asnignmeﬁt.

1t is understoocd snd agreed that ASSIGNOR may continue to collect said
rents as they become due and that the ASSIGNEE will not make demand therefor nox
tollect the sama unléss and until there has been a default in any payment evidenced
by the Nete executed by ASSIGNOR to ASSIGNEE or default in any of the covenants
and agreements cunﬁnined in the Mortgage or covenants and agreements contained

herein or in any of the loan documents.

SR R (e PR —— ]



a i AR e e j._ . I:I'I I.' [y} a oataTm— F-!F?'!—r-" .. .ﬁ“":"'""l 1 = : -, - T 4l T - L]
. T B 1! ’ ot y - i B . T ’
e ".‘lhﬁ'."l..h:'d-."- m— . .:r. L T L N T ' '

The ASSIGNOR hereby watrrants and represents that ASSIGNOR is the owner
of s8id leases and that‘said leases are free from any other pledge, assignment
or lien and that the rent Jue’ thereunder 1s current and that no rents due in the
future have been prepald or anticipated and that ASSIGNOR will not permit the
tenants under said leagaes to pay more than cone wonth's reat in advanca unless
approved by ASSIGNEE, nor permit the payment of rent in any medium other than
lawful money of the United States of Amexica, nor anticipate, discount, compromise,
forgive, encumber, pledge, or assign the rents or any part thereof or any lease
or any interest therein and will not amend, alter, modify, terminate or accept a
surrender of any lease of said prémises without the written comsent of the
ASSIGNEE, its succe=sors and assigns.

ASSIGHNOR hareby authorizes the ASSIGﬁEE to glve notice in wricing of this
assignment and of any default specified above at any time to any tenant’ under any
or all sald laases, and does hereby direct any and all tepnants under the afore-~
said leazoes, upon notice of default, to pay such rents as are then or shall
thereafrar become dus, to ASSIGNEE, its successors or assigns. ASSTGNOR hereby
autherizes and &mpuwérs ASSIGREE to ¢ollect and give valid recelpt for all rents
a8 they shall become due,

ASSIGNOR hereby authorirzes and empowers ASSIGNEE upon hny defuult by
ﬁﬁﬁlﬁﬂlg to collect the rents, issuves, profits, rﬁvegpaii royalties, rights end
‘benafits after the same shall become due, upon demand for payment therefor by
tha ASSIGNEE, its successorg and assigns. *_;:‘, R

* Violation of any of the covenants, representatTnns.and provisions containéd
herein by the ASSIGNOR shall be deemsd a defawdt under the terms of said Note and
Mortgage. ‘ |

The term of this assignment shall terminate and this assignment shall be -

and become null and void upon payment in full to thae ASSIGHEE of all indebtedness

owed by ASSIGROR to ASSIGREE pursuant to sQid Note.

ﬂuthing herein ¢ontained shall be construed as making the ASSIGNEE, its
sutcessors and assigns, a mortgagee In possession or imposing the dutles of the
lessor unless, after default in the Mortgage or Note executed by ASSIGROR to
ASSIGNEBE, for which this is security, the ASSIGNEE, at its option, should elect to
asgumne the dutles aﬁd privileges of the lessor, nor shall the ASSIGNEE be liable

for laches or failure to collect said rents, issues, profits, revenues, royalities,
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rights and benefits and it 1s understood and agreed that tha ASSIGNEE is to
account only for auchllutually collected by Iitc.

The acceptance nf'thin ag¥eement by ASSIGNEE shall not be construed as
a walver by if of any of its ;1ghts under the terms of the Note and the Mortgage,

or of its right toc enforce payment of the Indebtedness of aforementioned in strict

~ accordance with the terms and provisions of the Note and the Mortgage.

All ¢ovanants and agreements herein contained on the part 6f aither party
shall apply to and bind their respective helrs, executors, administraters, personal
rapresentatives, succeasﬁrs ekl assigns. |

IN WITHESS WHRBREOF, the said ASSIGNOR has hereunto set his hand and seal,

this 1st day of Saptember , 1993 |

ROBERT W.

__ (SEAL)

__(SEAL)

(SEAL)

(SEAL)




STATE OF ALABAMA )
COUNTY OF JEFFERSON ) |
I, tha undersigned, s Notary Public, State at Large, in said S5tate, hereby i

certify that __ Robert 0. O0'Connor, Jr.

o — g e A s iy ol A

vhoee name{s) are eigned to the foregoing conveyance and who 1s (are) known to me,
acknowvledged before me on this day that being informed of the contenta of this
conveyance, he/she (thayj executed the same voluntarily on the day the same bears

dace. * JQM@P ) 2wﬂ”('ﬂ’/

Given under my hand and official seal this the +S& _ day of _ sepranber
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certify that ‘ whose name ag
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is signed to the foregoing conveyance, and who is known to me, scknowledged before nme,
on this day that being Informed of the contents of such conveyance, he, as such

officer and with full authority, executed the same volunrarily for and ag the act of

sald o .

GCiven under ﬁy hand and official seal, this the day of

y 19 ;

L e ——grp— ——r—r

NOTARY PUBLIC
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