This insirument was prepared by
. (Name) __Clay Sweeney, Alforney at law ¢
Arthur T. Smith (Address) 2700 Higiway 280 E.Suite Jo0eb  BlauinghatlAl,
| DANK OF ALABAMA I~
Lynda M. Smith 209 DECATUR HIGHWAY e
3909 Cannock Drive roOST OFFICE BOX 340 ™M
FULTONDALE, ALABAMA 35068 ?1
Birmingham, AL 35242 MORTGAGEE -
MONRTGAGOR ~you* means (he mortgagee, its sucecssors and assigns "
*I" includes cach morigagor shown above.
. : : s,
; : Tor val ved, 1 __Arthur T. Swmith and wife, lynda M. Smith 0
REAL ESTATE MORTOAGE: Tlor value reeen - , ﬁmrlgagc, graal, bargain, scll and convey to you, with power of sale, to secure the Pa}'m"-‘-ﬂ:l &
of the secured debt described below, on August 2/, 193_3_ . lhe real estate described below and ail rghis, cascments, appurtenances, rents, leases and
existing and fulure improvements and lixtures (ali called the "property”).
| Bl (k Alabama _39242
PROPERTY ADDRESS: e , — Birmingham . :
(Streel) (City) (Zip Code)
LEGAL DESCRIPTION:

Lot 172, according to the Survey of Brook Highland an Eddleman Community, bth Sector,
1st Phase, as recorded in Map Book 14, Page 83, in the Probate Office of Shelby County, Alabama.

located in Shelby County, Alabama.

TITLE: 1 covenant and warrand litic lo the properly, excepl lor firgt m
nda W nith.on the hda 00

of _Aug v Matrix Financial $Se ce orporation
recoraed 1n Ingfrument 98- 2747/3 , in the Probate UIrice o elby County, Alabama.

SECURED DEDT: This morigage secures repayment of the secured debt and ihe performance of the covenanis and agreemenis conlained in this morigage
and in any other document incorporated hercin. Sceured debl, as used in (his mortgage,

includes any amounts I owe you under this morigage or under
any inslrument sccured by his morigage and all modificalions, extensions and renewals lhereof.

The sceured debt outslanding on Lhe dale of Lhis Mortgage is evidenced by (List all instruments and agreemenls sceured by this mortgage and {he dates
thereol):

@ Promissory Note executed simultangously herewith.,

r
[

XEK

Mulure Advances: ANl amounls owed under the above agreement are sceured even Lhaugh not ail amownls may yel be advanced.

[uture advances under the agreemcnt are conlemplaled and will be sccured and will have priorily 1o the same extenl as il made on
ihe date 1his morlgape is exeeulcd,

K3 X

Revolving credil loan agreement dated _ August 27,1993A1 amounts owed under this agreement are sccured even though nol all amounts
Y

may yet be advanced. Juture advances under the agreement age contemplaled and will be secured and will have priotily lo the same extenl
45 il made on the dale this morigage is cxeculed. -

The above obligation is due and payable on _Sept. 10,2013 if not paid earlicr.

- Tnst & 19293-27914
‘The total vnpald balance secured by this morigage al any onc time shall not cxceed a maximum principal amount of:
Rhirty-seven Thousand and no/100- 0

Dollars {($_37 ,000, 00 !
plus interest, plus any disburscmenis made for the paymenl of laxcs, special asscssmenis, or ins
disbursements,

_om theypraperty, willi inleresl on such

3/1993-°¢ |
ﬂ?ga oM CERTIFIED

}(ﬂ Variabic Rale: The interest rale on the obligalion sceurcd by this muﬂga&%ﬁg L\ﬁry

- W Yy e skl ol AN G S e sl sk sl el B BN W

cﬂﬁ'ﬁ?‘mﬂl e PRABAYS thal obligation.

HCD _Bba20 _
EK A copy of the loan agreement containing the (erms under which the inlcrcsﬂﬁglc y vary is atlached 1o this mortgage and made a
pari hereol.

RIDERS:

Commercial [) Ilome Equity

[

SIGNATURES: By signing below, [ algrcc to (he terms and covenanis contained on both pages of this martgage and in any riders described above signed by

mec.
T tle oo

{Seal)

(Scal)

(Seal)

ACKNQWLEDGMENT: STATE OF ALADAMA,

Jefferson
I!

) , Counly
the undersigned . & Nolary Public in and for said county and in said sale, hercby cerlily that

Arthur T. Smith and wife, Lynda M, Smith

whose name(s) Are signed to the foregoing conveyance, andwho __ d '€ known te me, acknowledped
i: Individual belore me on this day ihai, being infermed of 1he conlenls of the conveyance, Lhey eac h excculed the same
volontarily on Lhe daic Lhe same bears date.
- ——
Lt n
i =%
— w o whose name(s) as of the . A
crCarporate corporaiion, signed Lo the forcgoing conveyance and who known lo me, acknowledged belore me on this day
- oo pul that, being informed of the conients of the conveyance, he , a5 such officer and will [ull aulhorily, execuled Lhe
g rame volumlarily Tor and as Lhe acl of said corporalion. '
e o Given ender my hand this the __ 27 1 1 day of
e 2
= -

| A

93 1
- . My commission cxpircs: i
o e ) {Notary P
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from me or for my benefil

1. Paymenis. | Agrec to make all payments on lhe sceured debt when duc. Unless we agree othenwvise, any payments you reccive Aol
partia

will be applied first 1o any amounis 1 owe you on Lhe sceured debt {exclusive of inlerest or principal), second, to inlercst and lI:u:n lo P'ﬁnﬂipﬂ-
prepayment of Lhe secured debt occurs lor any reason, it will not reduce or excuse any schedulicd payment uniif the sccurcd debt is paid in full.

2. Chains againsi Title. 1 will pay all Laxes, assessments, liens and encumbrances on the properly when due and will defend litle to thlr.': property against any
claims which would inwpair the tien of 1his morigage. You may require me lo assign any rights, claims or defenses which | may have against partics who supply

laboar or malcrials to improve or maintain the property.

3. Insurance. T will keep the properly insured under the terms acceplabie 10 you at my expense and [or your bencfit. AH insura.m:c policies shall include a
slandard morigage clause in favor of you. you will bhe named s loss payec or as the wnsured on any such insurance policy. ﬂ}ny msuranc:.pmc:cds may be
applied, within your discretion, 10 cither the restoration or repair of Lhe damaged property or to the secured debl. If you require mortgage insurance, I agree

Lo maintain such insurance for as long as you requere,
4.,  Property. I will keep the property in good condition and make all repairs reasonah?y nceessary.

5. Bapenscs. Iagree lo pay all your expenses, including reasonable altorneys’ fecs il T break any covenants in this morigage or in any nblignli_un secured by
this mortgage. Atlorneys’ fees include those awarded by an appellate courl. 1 will pay these smounls to you as provided in Covenant L0 of this morigage.

6. Delaull and Acceleration. [f 1 Fail 10 make any payment when duc or lyreak any covenants under this morlgage, any prior morlgage or any obligaticn
sccurcd by this mortgage, you may accelerale the malurity of the secured debt and demand immedialc paymeni and exercisc any other remedy available to you.
In the event thal the indebiedness owing hereunder shail nol be paid upon demand falfowing any acceleration or maturity, then this mortgage shali be subjecl
i0 foreclosure al your oplion, with notice 1o me of your exescise of such oplion being hereby expressly waived. 1n Lhal event, you shall have the right o enler
upon and Iakc possession of the property and alter or withoul taking such possession (o sell 1he same, belween the howrs of 11:00 a.m. and 400 p.m. on the
day designaled Tor 1he exercise of (he power to sell 1he properly, before The courthouse door of the county {or division thereof) where llilt, Empcrly, or any
substanlial part of the propery, is located, al public outery Tor cash, alter first giving nolice of the lime, place and lerms of such salc by publication once nlw?ck
for three conseculive weeks prior 1o said safe in some newspaper published in said county. € the properly is focated in more (han onc counly, a simitar
puttication will be made in atl counties where the properly is focaled. Upon payment lo you of the purchase price at such foreclosure, you are aulhorized Lo
exceute 10 [he purchaser for and in our names & good and sulficient deed to the property sold. You agree 1o apply Uhe proceeds of any such sale or sales under
this mortgage as follows: (a) to (he expenses of (he sale, including, bul not limiled 1o, reasonable altorney’s fees; (b) 1o 1he payment of any amounls that may
have been expended or may be necessary Lo cxpend in paying insurance, laxes and ollcr enesmbrances; (¢) to 1he payment of the secured debt hereby secured;
and (d) the balance, if any, will be paid over 10 us or to whamsoever shall be fegally entitled to it. You may bid and become the purchaser of the properly at
any forccfosure sale hereunder. Under this Mortgage, you are granied a "power to seli” and a "power of sale® (as those quoted terms are used in Ariicle JA

of Titie 33 of he Code_of Alabama).

7. Assignment of Renisand Profits. I assign 10 you the rents and profits of the properly. Unless we have agreed otherwise in writing, I may collect and relain
the renls as long as T am not in defaull. If I default, you, your agent, or a courl appoinied recciver may' (ake possession and manage the property and collecl

the rents. Any rents you collect shall be applied first 1o the costs of managing the property, including courl costs and altorneys’ fees, commissions 1o renlal
agenls, and any other ncecssary related expenses. The remaining amount of renls will then apply 1o payments on the sccured debt a5 provided in Covenant

1.
8. Waiver of {lomesicad. I hercby waive all righl ol homestead exemption in the property.

9. Leaseholds; Condominiums; Planncd Unil Developments. T agree to comply wilh the provisions of any lease if Lhis morigage is on a leasehold, I this
morigage is on a wnit in a condominium or a planncd unit developmenl, 1 will perform all of my dulics under Ihe covenants, by-laws, or regulations of 1he

condominium or planned unil development.

1. Authority of Morigagee to Perform for Morigagor. 11 I fail 1o perform any of my dulies under this morigapge, youw may peeform the dulies or cavse Lhem
10 be performed. Yoy may sign my namne or pay any amount il nceessary for performance, 1T any construclion on the properly is discontinued or not casricd
on in a reasonable mannce, you may do whatever is necessary 10 protect your securily interest in the properly. This may include compleling the construction.

Your lailure to perform will not preciude you [rom exercising any of your other rights under the law or this martgage.

Any amounls paid by you 1o proleel your security interest will be secured by this mortgage, Such amounls will be due on demand and will bear inlerest rom
Ihe dalc of the payment unlil paid in full at the inleres] rale in eflec] on the secured debt, -

1. lnspection. You may enler the properly Lo inspect il you give me notice beforehand. The notice musi state the reasonable cause for your inspeciion.

12, Condemnation. [ assign to you the procceds of any award or claimy for damages connecled willy a condemnation or other taking of sll of any pari of 1he
properly. Such proceeds will be applicd as provided in Covenani [, This assignment is subject lo the terms of any prior securily agreement,

i3. Waiver. I}y excrcising any remedy available Lo you, you do not give up your rights (0 later wse any olher remedy. By not exercising any remedy, il | defavlt,
you o not waive your right Lo later consider the eveni a defaalt if it happens again. '

14. Joint and Several Liabitily; Co-signers; Successors and Assigﬁs Nound. All duties under this mortgage are joinl and several, 111 co-sign this mortgage but
do nol co-sign Lhe underlying debt [ do 50 only 10 morgage my interesl in the properly under Lhe 1erms of this mortgage. 1 also agree thal you and any parly
lo this morigage may exiend, modify or make any olther changes in the terms of 1his morigage or lhe secured Jebl withoul my consent. Such a change wili not

release me [yom the terms of this morigage.

The dulies and Lenelis of this morigage shall bind and benefit Lhe successor and assipns of cither or bolh of us,

15. Notice. Unless otherwise required by law, any notlce 10 me shall be piven by delivering it or by mailing it by cerlilied mait addressed to me at the Properly
Address or any other address that | tell you. 1 will give any nolice 10 you by certified mail Lo your address on Lhe ronl side of this mortgage, or 10 any other

address which you have designated.
Any nolice shall be deemed Lo have been given ta eilher of us when given in ihe manner stated above.

16. T'ransfer of the Properly or a Denclicial Interest in 1the Morigagor. 1T all or any part of the properiy or any inierest in it is sold or transferred withoul
your prior written consent, you may demand immediate payment of the sceurcd debl. You may also demand immediate payment il the morigagor is not a
nitural person and a beneficial inlerest in Lhe mortgapor is soid or translcered. 1lowever, you may not demand payment in 1he above situations if it is prohibite

by federal law as of the dale of this morigage.

17. Release, When there shall occur the "payment or salisfaclion of (he real property mortgage debt® {as such lerm is defined in § 35-10-26 of the Code of
Alabama), and all vnderlying agreements have been 1erminaled, shis niortgage will become nall and void and you will release this mortgage.
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