Inst # 193327853

09/13/1993-27853
11:42 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE i
302 NCh ie.0d - | g

THIS AGREEMENT DOES NOT INCREASE THE PRINCIPAL AMOUNT OF THE INDEBTEDNESS OR
EXTEND OR RENEW THE MATURITY DATE OF THE INDEBTEDNEGSS SEEURE_I‘! BY THE MORTGAGE.

THIS AMENDMENT REPLACES ANY EXISTING ADJUSTBLE RATE MORTGAGE AMENDMENT OF
RIDER TO THE MORTGAGE.

STATE OF ALABAMA | I ADJUSTABLE RATE

COUNTY OF  jerrerson MORTGAGE AMENDMENT

(1 Year Treasury Index ~ Simple Intsrest)

NOTICE: THE MORTQAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATENOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES INTHE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE,

This Adjustable Rate Mortgage Amendment, dated July 1, 1993 , amends and supplements the Mortgage daled
_'ﬂﬂul.:_lﬂil_.whichluavn to Central Bank of the South (the "Lender"): { )to which thls Amendment is
attachad, | % which is recorded In the offlce of the Judge of Probate of shel b.‘f_' County, Alabama, in Real
Book 345  page 939 - This Amendment covers the Property described in the Morigage.

The word “Note" used In the Mortgage and this Amendment shall include an “Adjustable Rata Note™ An Adjustable Rate Nt Is a note containing
provisions allowing Lender o change the Interest rate and the monthly payment amounts, and to Increase the amount of pringlpal to be repald as aresull of
changes In an interest rate index, *and shall mean the note describ ed in the Mortgage as amended by

ADJUSTABLE RATE MORTGAGE AMENDMENT an Amendment to Real Estate Note dated Ma y 31, 1991,
In addition 1o the promisas and agrasments [ make in the Morigage, | promise and agree with Lender as follows:
(A} Interest Rate and Monthly Peyment Changes

The iI'~!r.:|tiu|+ provides for a baginning interest rate of 4.3 percent. The Note provides for changes in the intarest rate and the monthly
payments as follows:

4, INTEREST AND MONJ' HIT"'I" PAYMENT CHANGES
(A} Change Dates

The Interest rate 1 will pay may change on the 1st day of Jul J ., 19 94 . and on that day every 12th
month thereafter. Each date on which my Interast rate could change Is catled & “Change Date,"
(B} The Index

Beginning with the first Change Date, my interast rate will be based on an index, The Index wilt be the weekly average viald on
United States Treasury securities adjusted 1o & constant matuy rity of 1 year, as made avallable by the Federal Reserve Board. The index is
published Inthe “Key Money Rates” section of USA TODAY. The most racent Index figure available before sach Change Date is called the
“Currentindex." ifthe Index Is no fonger available, the Lander will choose & new Index which I8 based upon comparabie information, The
Lendar will glva.me notice of It cholce,

(C) Calculation of Changes

On each Change Date, the Lander will calculate my new intersst rate by adding 3,00 percentage points to tha Current
Index, This sum will be my new Interest rata untif the next Change Date, subject o any limits in Section 4({D) belaw,

The Lender wlll then determing 1ha lgtﬁbrgm‘ the monthly payment that would be sufficient to repay the unpaid prlnc:ipat thatl owe
atthe Change Data in full by June 1, — which s the maturity date of this note, The rasult of this calcuiation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be Increased or decreased on any single Change Date by more than two percentfgga polnts (2%) from the
rate of Intarest | have been paying for the preceding twelve months. My interast rate will never G0 below 4.3 perecent nor ba
greater than - parcant

(E) Effective Date of Changes ’

My naw interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment baginning on
the first monthly payment dale atter the Change Date until the armount of my monthly payment changes again or until | have fully repald this
note,

(F) Notice of Changes

The Lender will mail or dellver to me a noilce contalning my new interast rate and the amount of my monthly payme'nt. fha notice
will Include Information required by law to be given me, Any notice o me may be sent or delivered to the address stated below, or 1o such
other address ag ! may deslgnate to the Lender in writing.

(B) increases in Principal Balance; Future Advances

The Note pravides thet the principal amount | owe Lender may increass from time 1o time. In the avent that | make a paymantthatis insufficient to pay all
Interest which has been sarned since my last paymant, Lender will advance an amount equaltothe interestearnad by Lander but unpald afler application of
my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the amount advanced.

(&) Loan Charges

In the event a law which applles to the Nota securad by the Mortgage and which sets maximum loan charges is inlerpretad so thatthe Interast or other loan
charges coltecied or to be collected in connection with the Note would axcead the parmitted limits, then: {a} any such loan charge shall be reduced by the
amount neceasary lo reduce tha charge to the parmitted limit: and [0} any sums already ¢ollected from Borrower which exceaded parmitted limis will be
retunded to Borrower. Lender may choose o maks this refund by reducing the principal owed undar tha Note or by making a direct payment to Borrower.

(D) Monthly Payments for Taxes and insurance

Under paragraphs 3 and 4 of the Morigage, Borrower |s required to pay ali laxes, assessments and hazard insurance premiums and upon reguest of
Lender lurnish receipts for such payments. As an allernative to the paymeni of such amounls direcily by Borrower, Lender may atits pplion require Borrowser
at any tims to make monthly payments to Lender for taxes and Insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay 1o Lender all amounts pecassary lo pay lor laxes, assessments, ground rents (it any|, and hazard insurance on the Property and mongage
insurance (If any). ! will pay those amiounts to Lender unless Lendertells me, in writing, that{ do not have to do so, or unlass the law requires otharwise. Fwill
make those paymaents on the same day that my monthly paymenis are due under the Nots,
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The amoun of each of my payments under this Paragraph D will be the sum of the following:

(I} One-twelfth of the estimated yearly taxes, assessmenis and ground rents {if any) on the Proparty which under the law may be superior 10 this
Moarigage; plus
(iij One-twelfih of tha estimated yearly pramium lfor hazard insurance covering the Property; pius
{ili] One-twslfth of the astimated yaarly premiurmn for morngage insurance [if any). ;

Lancer will determine from time to tme my estimated yearly taxes, assessmonis, ground rents and insurance premiums based upon existing
assesemants and blils, and reasonable astimates of future assessments and bills. {Taxes, assessments, ground rents and InsuraAce premiums will be called
“taxas and insurance.”) The amounts that § pay to Lender for taxes and insurance under this Paragraph D will be called the "Funds.”

If, when payments of taxes and insurance are due, Lender has not raceived enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and Insurance in full. | must pay that additional amount in one or more payments as Lender may regquire.

(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANGCE

Lender will keap the Fundsin a savings or banking institution, It Landsris such an institution then Lander may hold the Funds. Except as described in this
Faragraph D, Lender will use the Funds to pay taxes &nd insurance. Lender will give to me, without charge, an annual accounting of the Funds. That
accounting must show ali additions to and deductions from ihe Funds and the reason for each deduction,

Lender may not charge me for holding or keeping the Funds on depostt, for using the Funds to pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling asseasments and bilis. Fowever, Lender may charge me for these services if Lender pays me interest on the
Funds and Ifthe law permits Lender o make such e charge. Lender will notbe required to pay me any interest on the Funds unless Lender agrees in writing to
pay Interest on the Funds.

f Lendar's estimates are too high or iftaxes and Insurance rates go cdown, the amounts that | pay under this Paragraph D will be too large. Ifthis happens at
atime whenlam keaping al of my promiges and agraaments made Inthe Morigage, | will nave the right io have the excess amount aither promptly repaid to
me as & direct refund or gradited to my future monthly payments of Funds. There will be excess amaunts If, at any time, the sum of {a} the amount of Funds
which Lender Is hoiding or keeping on deposit, plus (b} the amount of the maonthly payments of Funds which | still must pay between that time and the dus
dales of taxes and insurance, is greater than the amount necessary 1o pay the taxes and insurance when they are due, '

Whenhave pald all of the amounts due under the Note and under the hMortgage, Lender will promptly refund {o me any Funds that are then being held or
kept on deposit by Lender, If, under the provisions of the Mortgage, either Lender acquires the Prope Ay or the Property Is sold, then immediately before the
acquisition or sale, Lender will use any Funds which Lender is holding or has on deposit at thattime to reduce the amount that | owe to Lendar underthe Nole
and under the Mortgage. -

{E) Confilet In Lpan Documents

Inthe event of conflict between any of the terms of the Morigage and this Amendmaent, the terms of this Amendmant shall apply. In the event of conflict
betwesn any of the terms of this Amendment and tha Note, the terms of the Note shall apply.

By signing this Amendment | agree to all of the above,
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STATE OF ALABAMA )
COUNTYOF Jefferson }

) ——th&.uu.d.&l:s_]_g.ﬂﬂ_d_ﬂ a Nntaryi ublic in and for said Cnuntp in said State, hereby certity
that Arthur Lee Trammell, III and Spouse Mary Ann  Tramme  whose nam(s] __8r€

sighed to tha foregoing conveyancs, ang F;.rho are \ known 10 me, acknowledged before me on this day that, being informed
of the conlants of this conveyance, €y 'gcutad the same v iu[itarila.r &n the day the same baarsgdfte. |
Given under my hand and official seal this —_ ol day of uly 18 .

My commission explres: _92 ~ 70 - Zé ,éﬂaﬁ__ﬁ : QM

Notary Public
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STATE OF ALABAMA ) é £ D)
COUNTY OF } ,

|
||
|
|
I

l, , _ , & Notary Public in and for said County, in sald State, hereliy certity
thal _  Whose name as -
of , Is'signed 1o the foregoing conveyance, and who is
known to me, acknowladged befare me on this day tha!, being informad of the contents of such tonveyance, as such

—~ and with full guthority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of , 19

My commission expires:

Nolary Public
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