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MORTGAGE

THIS MORTGAGE ("Security instrument™) is given on September 2, 1993. The grantor is John M. Ray and
Karen M. Ray, husband and wife ("Borrower"). This Securlty Instrument is given to Estate Mortgage
Company, Incorporated, which is organized and existing under the laws of the State of Alabama, and whose address is
3100 Lorna Road, Birmingham, AL 35216 ("Lender"). Botrower owes Lender the principal sum of One
Hundred Thousand and 00/100’S *** Dotars {U.5.$ 100,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securlty Instrument ("Note”), which provides for monthly payments, with the full dabt, if not paid earlier,
due and payable on  September 18t, 2023. This Sscurity Instrument secures to Lender: (@) the ropayment of the debt
svidencad by the Nots, with intersst, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrumant: and (¢) the performance of Borrower's
covenants and agresmants under this Security Instrument and the Note. For this purpose, Borrower does heraby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama.

Lot 8, according to the Map and Survey of Stratford Place, Phase IV, as recorded in Map
Book 14, page 89, in the Office of the Judge of Probate of Shelby County, Alabama. Mineral
and mining rights excepted.

¥

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mertigagor(s) simultaneously herewith.

which has the address of 172 Stratford Circle, Pelham, AL 35124,
' ("Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemants now or hereafter erected on the property, and all sasemants, appurtenances, and fixtures now or hereafter a part of
the property. Ali replacements and additions shall alsc be covered by this Security Instrument. Ali of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the astate hersby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumberad, except for ancumbrances of record. Borrower warrants and wili
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lander covanant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dua under the Note.

5 Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) for (a) yearly taxes and
assessments which may attein priority over this Security Instrument as a lien on the Property; (b) yearly leasehgld paymenis or
ground rents on the Property, if any; (C) yearly hazard or property insurance premiums; and (d} yearly flood insurance premiums, if
any; {(8) yearly mortgage insurance premiums, ff any; and (f} any sums payabla by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These items are called "escrow tems.” Lender
may, at any time , collect and hold Funds in an amount not to axcesd the maximum amount a lender for a federally related
mortgage ‘can may require for Borrower's escrow account under the fecoral Real Estata Settlement Procedures Act of 1974 as
amendad from time to time, 12 U.5.C. Section 2601 ot seq. ("RESPA"}, unless another law that apptlies to the Funds sots a lesser
amount. If so, Lender may, at any time, collact and hold Funds In an amount not to axcead the lesser amount, Lender may
astimate the amount of Funds due on the basis of current data and reascnable sstimates of expenditures of futiure escrow itams or
otherwisa in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lander, it Lander is such an institution) or any Federa! Home Loan Bank. Lender shall apply the Funds to pay the ascrow itams.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a ona-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, uniess applicable law provides otherwise. Unless an agreemaent is made or applicable law requires interest
to be paid, Lender shall not ba required to pay Borower any interest or earnings on tha Funds. Borrowsr and Lender may egree in
writing, however, that interest shall be paid on the Funcs. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security 'nstrumaent.

It the Funds haid by Lender exceed the amount permitted 10 be held by applicable law, Lender shalt account to Borrower for

tho axcess Funds in accordance with the requirements of applicable taw. !f the amount of the Funds held by Lender at any time is
ALABAMA.-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 1 of §



not sufficlent to pay the escrow items when due, Lendar may so notify Borrowar in writing, and, In such a case, Barrowar shall pay
to Lander the amount nacessary to make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion.

Upcn payment In full of all sums by this Security Instrument, Lendar shall promptly refund to Borrower any Funds hald by
Lender. If, under paragraph 21, Lender shell acquire or sell the Proparty, Lender, prior 1o the acquisition or sale of the Property,
ghall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the sums sacuvred by this Sacurlty
Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled. FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; EQURTH, 10 principal due; and LAST, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if net pald in that mannar, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. f
Bomrower makes thesa payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {&) agrees in writing
to the payment of the obligation secured by tha lien in a manner acceptabls to Lender; (b} contests in good faith the llen by, or
defends against enforcament of the lien in, legal proceadings which in the Lender's opinlon operate to prevent the enforcement of
the llen; or {c) secures from the holder of the lien an agreement satlsfactory to Lender subordinating the iien to this Security
metrument. If Lender determines that any part of the Property Is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the ien. Borrowsr shall satisfy the tien or take one or more of the actions
sat forth above within 10 days of the giving ot notice.

§. Hazard or Property Insurance. Borrower shali keep the improvemsnts now axisting or hereafter erected on the
Property nsured against loss by fire, hazards included within the term "extended coverage" and any other hazards, inciuding floods
and flooding, for which Lender raquires insurance. This insurance shall be maintalned in tha amounts and for the perlods that
Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. It Borrower fails to maintain the coverage described aebove, Lander may, &t Lender's option, obtain
coverage to protect Lender’s rights in tha Property in accordance with paragraph 7. All Insurance policies and renewals shall be
acceptable to Lender and shall include a standard mortgaga clause. Lender shall have the right to hold the policies and ranawals.
It Lender requkes, Borrower shall promptly ghve to Lender all receipts of paid premiums and renewal notices. in the event of koss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if not made prometiy by
Borrowaer. .

Unless Lender and Borrower otherwise agree in writing, msurance praceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is economicaily feasible and Lender's security is not lessened. If the rastorvation or
repair is not economically feasible of Lender's security would ba lessened, the insurance proceeds shall be applied to the sums
secured by tt;is Security Instrument, whether ar not then due, with any excess paid to Borrower. |f Borrower abandons the
Property, or doas not answar within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1O pay sums
secured by this Security Instrument, whether or not than due. The 30-day period will begin when the notice is ghven.

Unless Lender and Borrowsr otherwise agrea in writmg, any application of proceeds to principal shall not extend or postpone
tha due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acguisition shall pass to Lander to the extent of the sums secured by this Sacurity Instru ment immediately
prior to the acquilsiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borower shall occupy, sstablish and use the Property as Borrower's principal residence within
sixty days after axecution -of this Security Instrument and shall gontinue to occupy the Property as Borrower's principal residence for
at east one year after the date of g¢cupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, of unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage o
impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding , whather civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lendar's security interest. Borrowar may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruling that,
in Lender's good fakh determination, preciudes jorfeiture of the Borrower's Interest in the Property or other material impairment of
the lien created by this Security Instrument or Lenders security interast. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender {or falled to provide Lender with any
materlal information} in connection with the loan evidenced by the Note, including but nrot limited to, representations conceming
Borrower's occupancy of the Property as a principal rasidence. I this Security Instrumant is on a lasehcold, Borrower shall comply
with the provisiong of the lease. If Borrower acquires foa title to the Property, the leasehold and fese title shali not merge unless
Lender agrees to the merger in writing.

2. Protection of Lender’s Rights in the Property. if Borrower falls to perform the covenanis and agreements
contained i this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, tor condemnation or forfelture or to enforce laws or regulations), then Lende: may do
and pay for whatever is nacessary to protect the value of tha Property and Lendar’s rights in the Property. Lender's actions may
Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomey's tees and entering on the Property 10 make repairs. Although Lender may take action under thls paragraph 7, Lender
does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shail become additional gebt of Borrower secured by this Security
Instrument. Unless Borrower and Lendar agree to other terms of paymant, these amounts shali bear interest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notica from Lender to Borrower requesting payment.

8. Murtgaga Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrurnent, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, tha morigaga
insurance coverage required by the Lender lapses or ceases t0 D6 in effect, Borrower shall pay the premiums required to aobtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrawer of the mortgage msurance previously in affect, from an atternate mortgage insurer approved by Lender, if substantially
squivalent mortgage insurance covarage is not avallable, Borrower shall pay to Lender each month a sum pqual 1o one-twelfth of the
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yearly mortgage insurance premium being pakd by Borrowsr when the Insurance coverags lapsed or ceased to be In effect. Lender
will accept, use and retaln these payments as a |08s resene in lieu of mortgage insurance. Loss reserve payments may no langer
be required, at the option of the Lender, if morigage insurance coverage (in the amount and for the period that Lender requires)
provided by the insurer approved by the Lender again bacomes available and Is obtained. Borrower shalt pay the premiums required
tc maintain mortgage insurance in effect, or to provide & loss reserve, untit the requirement for mortgage insurance gnds in
accordance with any written agresment betwean Borrower and Lender or applicable law.

9. Inspentlnn. Lender or its agent may make rsasonabls entrigs upon and inspections of the Property. Lander shal glve
horrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspaction.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or athar taking of any past ot the Property, or for conveyance in lieu of condemnation, are heraby assigned and shall
be pald to Lender.

in the avent of a total taking of the Proparty, the procesds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of tha Property immadiately bafore the taking is equal to or greatsr than the amount of sums secured by this Sacurity
instrument immediately before the taking, unkss Borower and Lender otherwise agree in writing, the sums secured by this Security
Instrument =hall be reduced by the amount of the praocesds multiplied by the fellowing frgction: (a) the total amount of the sums
gecured immediately before the taking, divided by (b) the fair market value of the Property mmediately bafore the taking. Any
balance shall be paid to the Borrower. In the event of a partial taking of the Property in which the fair market value of the Froparty
immediately before the taking is less than the amount of tha sums secured immediately bafore the taking, urtless Borrower and
Lander otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

\f the Propesty is abandoned Dy Borrower, or If, after notice by Lendet to Borrowar that the condemnor offors to make an award
or sottle a claim for damages, Borrower falls to respond o Lender within 30 days after the date the notice is given, Lander Is
authorizad to cobect and apply the proceeds, at its option, aither to restoration oOr rapair of the Property or to the sums sacured by
this Security Instrument, whethes or not then due. |

Unless Lendaer gnd Borrower otharwise agree in writing, any application of procesds to principal shall not extend or postpona
the due date of the monthly paymenis referred to in paragrephs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lendar to any successor in interest of
Borrower shall not operate to release the labliity of the original Borrower or Borrower's successors in interast. Lender shail not be
required to commence proceedings against any successor in interest or refuse to extand time for payment or otharwisa modify
amortization of the sums secured by thig Security Instrument by reason of any demand made by the original Borrower or Borrowet’s
suceessors in interast. Any forbearance by Lender in axercising any right or remedy shall not ba a waiver of or praclugde the
axerciae of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreemants of ithis Security Instrument shall bind and benetlt the successors and assigns of Lender and Borrower, sublect to tha
provigions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Securlty Instrument but doas not exacute the Note: {a) is co-signing thls Security Instrument only to morigage, grant and convey
that Borrower's interest in the Propesty under the terms of this Security instrument; (b} is not personally obligated to pay the sums
gacuraed by this Security Instrumant; and (c) agrees that Lender and any cther Borrower may agree to extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Nota without that Borrower's conseant.

13. Loan Charges. if the loan secured by this Security Instrument is subject o a law which sats maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in connecticn with the loan
excead the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the ¢harge to the
permitted imit; and {b) any sums already collected from Borrower which excoaded permitted limits will be refundad to Borrower.
Lender may shoosa to make this refund by reducing the principal owed under the Note or by making & direct payment o Borrower.
(t a refund reduces principal, the reduction wilt be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it by
first class mall unlass applicable law requires use of another method. The notica shall ba directed to the Proparty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be givan by first class mail to Lender's addrass
stated heren or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumant
shail be deemed to have been given to Borrower oOr Lender when given as provided in this paragraph.

15. Governing Law; Severabillly. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Securlty Instrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nota which can be
ghven effect without the conflicting provislon. To this end the provisions of this Sacurity Instrument and the Note are dectared to be
severable. * |

16. Borrower’s Copy. Borrower shall be given one cenformad copy of the Note and of this Security !nstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
Interest in i is sold or transterred {(or if & Beneficlal interest in Bomrower is sold or transferred and Borrower i not & natural parson)
without Lendaer's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not he axercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lander exarcises this option, Lender shali give Borower notice of accolaration. The notica shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sacurity !nstrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinatate. !f Borrower mests certain conditions, Borrower shall have the right to have
anforcement of this Sacurity Instrument discontinued at any time prior to the earlier of (a} & days (or such other period as applicable
law may specify for reinstatement) bafore sale of tha Property pursuant fo any power of sale containad in this Security Instrumant;
or (D) antry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: {8) pays Lender all sums which
than would be due under this Sacurity Instrument and the Note a8 # no had acceleration occurrad; {(b) cures any default of any
other covenants or agreemants: (c) pays all expenses incurrad in anforcing this Securlty Instrumant, ingluding dut not imited to,
reasonable attornays' fees; and (d) takes such action as Lender may reasonably require to assure that the lian of this Security
(nstrument, Lender's rights in the Property and Borrowar's obligation to pay the sums securad by this Sacurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured haraby shall remain fully
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effactive as if no acceleration had occurrad. However, this right to reinstate shall not apply in the case of accaleration undar

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or mare times without prior notice to the Borrowar. A sala may resu't in a changs in the entity {(known
as the "Loan Servicer™) that collscts monthly payments due under the Note and this Security Instrument. There also may be ona or
mora changes of the Loan Servicer Jnrelatad to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and aadress
of the new Loan Servicer and the addrass 10 which payments should be made. The notice will also contain any other information

required by applicable law.

20. Hazardous Substances: Borower shall not cause of permit the presence, use, disposal, storags, or ralease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else to do, anything affacting the Property
that Is In violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence, use, oOf storage on the
Property of small quantities of Hazardous Substances that are generally recogn izad to be appropriate to normal residantiat uses and

maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmentai Law of

which Borrower has actual knowledge. If Borrower learns,or is notified by any governmentai or regulatory authority,

that any removal

or other remadiation of any Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all necessary

ramadial action in accordance with Envirgnmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kercsena, other #ammable or toxic petroieum products, toxic pesticides
and herbicides, volatile soients, materials containing asbestos or formaldehyde, and radioactive materiais. As used in this paragraph
20, "Environmental Law" means taderal laws and laws of the jurisdiction whare the Property is ‘ocated that relate to health, safsty or

anvironmental protaction.

NON-UNIFORM {OVENANTS. Borrower and lender further covenant and agres as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement in this Security Instrument {but not prior 10
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the default; (¢c) a date, not less than 30 days
must be cured; and (d) that

from the date the notice is given to Borrower, by which the default
failure to cure the default on or before the date gpecified in the notic

e may result in acceleration

of the sums secured by this Security Instrument and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right

to bring a court action to

agsert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or before the date specified In the notice, Lender at its option may

require Inmediate payment in full of all sums secured by this Security Instrument

without further

demand and may invoke the power of sale granted by Borrower and any other remedies permitted

by applicable law. Lender shall be entitled to collect all expenses
remedies provided in this paragraph 21, including, but not limited to,

and costs of title evidence.

incurred in pursuing the
reasonable attorney’s fees

i Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published In Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or lts designee may purchase the Property at any sale. Borrower covenanis and agrees that

the proceeds of the sale shall be applled in the following order:

(a) to all expenses of the sale,

including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any exceas {0 the person of persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release this Security Instrument

without charge to the Borrower. Borrower shall pay any recordation costs.

2%, Walvers. Borower waives all rights of homestead exemption in the Property and relinguishes a!l rights of curtesy and

dower in the Property.

24. Riders 1o this Security Instrument. If one or mose riders are axacuted by Borrower and recorded together with
this Security Instrument, the covenants and agraemants of each such riger shall be incorporated into angd shall amend and
supplemeant the covenants and agresments of this Sscurity Instrument as if the rider(s) were a part of this Security Instrument.

[Chack Applicable Box(es))

[] Adjustable Rate Rider [] Condominium Rider

[} Graduated Payment Rider [} Planned Unit Deveiopment Rider
[] Baliocn Rider [] Rate 'mprovement Rider

[] Other(s)
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security Ingtrum

in any rider(s) executed by Borrower and recorded with it.

Wlinesaes:

A

John M. Ray - Borrower

Ko PP

(Seal)

! (Seal)
Karen M. Ray - Earrnw{
(Seal)
- Borrower
(Seal}
- Borrower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY s8:

On thie 2nd day of September, 1993,
nereby certify that  John M. Ray and Karen M. Ray,
foregoing cnnuayanca and who Is/are known to ms, acknowledged before me
conveyance, they executed the same voluntarily and as their act on the day the same bears date.

ond day of September, 1983,

u&%

Given under my hand and seal of office this

(AFFIX SEAL)

ant and

. the undersigned, a Notary Public in and for said county and in said state,
husband and wife whose name(s) isfare signed to the
that, being informed of the centents of said

Notary Public
My Commission axpires: 0 ."21)"9

Loan #:; 93-001-4393

File #: 933308H 19 23___&—;- 480
This instrument was preparad by: ‘Iﬁﬁ-t‘ ¥
W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.
#10 Invernass Center Pkwy., Suite 110

_ 93—&?433
Birmingham, Alabama 35243 13?;39£;BCERT Pi;;‘fﬂ
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