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STATE OF ALABAMA 2
COUNTY OF SHELBY | <«
MORTGAGE T
o =
THIS MORTGAGE, made and entered into on AUGUST 30, 1993, by and hetween TIMOTHY GLENN WHITE AND WIFE, I\QRY . WHITE AND
YICTOR OLIVER MILSTEAD, A MARRIED MAN (hereinafter referred to as "Mortgagor®, whether one or more) and the APCOFEMP %DIT UNTON
(hereinafier referred to as "Mortgagee ™), whose address is 1608 7TH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203. ﬂ E"u : - o
=
WITNESSETH: "> ,:Iq E lé.
a0 E
WHEREAS, said Mortgagor, is justly indebted to Mortgages in the amount of $34,000.,00 together with any advances hercinafier pro¥ided, 1 % whulamoney of the
United Statea, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payaple ordance with
ita \erma, with the entire Debt, if not sooner paid, due and payable on SEPTEMBER 1, 2008, et g " g

NOW THEREFORE, in ¢consideration of the premised and of said indebtedness and in order 10 secure prompt payment of the same according 1o '%Em%nd slipulations
contained in said Promissory Note and any and all extensions and renewals thereof, or of any parl thersof, and any other amounts that the Morigpmeg jor™ts successors or
assigna may advance to the Mortgagor before the payment in full of said Mortgage indebtedness, and any additional interest that may become due on®hy such extensions,
renewals and advances or any part thereof (the aggregate amouni of such debt, including any extensions, renewals, advances and interest due thereon, is hereinafter collectively
called "Debt™) and compliance with alf the stipulations herein contained, the Mertgagor does herehby grant, bargain, sell and convey unto the Mortgagee, the real estale

described ax followa:

COMMENCING AT THE POQINT OF INTERSECTION OF THE NORTH SIDEWALK LINE OF EAST COLLEGE STREET WITH THE WEST CURB LINE
OF THOMPSON STREET IN THE TOWN OF COLUMBIANA, AND RUN THENCE SOUTH 61 DEGREES 30 MINUTES WEST, A DISTANCE OF 21 FEET
TO THE POINT OF BEGINNING OF THE LOT HEREIN DESCRIBED AND CONVEYED; CONTINUE THENCE SOUTH 61 DEGREES 30 MINUTES WEST,
A DISTANCE OF 108 FEET; THENCE RUN NORTH 12 DEGREES 30 MINUTES WEST A DISTANCE OF 303 FEET; THENCE RUN NORTH 79 DEGREES
30 MINUTES EAST A DISTANCE OF 105 FEET; RUN THENCE SOUTH 12 DEGREES 30 MINUTES EAST A DISTANCE OF 283 FEET TO POINT OF
BEGINNING AND BEING KNOWN AS A PART OF LOT 70, W.J. HORSLEY'S MAP OF COLUMBIANA, ALABAMA. SITUATED IN SHELBY COUNTY,

ALABAMA.

LESS AND EXCEPT THAT PROPERTY CONVEYED TC JAMES B, NICHOLS BY DEED DATED FEBRUARY 3, 1958 AND RECORDED IN DEED BOOK
191, PAGE 406, IN THE PROBATE RECORDS OF SHELBY COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE WHERE THE WEST CURBLINE OF THOMPSON STREET INTERSECTS THE NORTH SIDEWALK LINE OF EAST COLLEGE STREET;
THENCE SOUTH 61 DRGREES 30" WEST 270 FEET TO POINT OF BEGINNING OF THE LOT HEREIN DESCRIBED; THENCE SOUTH 61 DEGREES 3¢
WEST 108 FEET; THENCE NORTH 12 DEGREES 30’ WEST 200 FEET; THENCE NORTH 72 DEGREES 3’ EAST 108 FEET; THENCE SOUTH 12 DEGREES
30’ EAST 190 FEET TO THE POINT OF BEGINNING. SAID LOT BEING SITUATED IN THE TOWN OF COLUMBIANA, ALABAMA, SITUATED IN

SHELBY COUNTY, ALABAMA,

THE ABOVE DESCRIBED PROPERTY DQES NOT REPRESENT THE HOMESTEAD OF YICTOR OLIVER MILSTEAD OR HIS SPOUSE.

Source of Title: VOLUME 160, PAGE 450

TCO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafler erected on the
real estate and all easements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures
now or hersafler anached to the same real estate, all of which, including replacements and additions thereto shall be deemed 10 be and remain a part of the real estale covered

by this Morgage; a.nEI all of the foregoing are hereinafter referred 10 as “Real Estale” and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Morigagee that the Mortgagor is lawfully seized in fae simple of the Real Estate and has a good right to sell and convey the Real Estate
as sforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the titls to the Real Estate unio the
Morigagee against the lawful claims of all personas, excepl as olherwise herein provided.

For the purpose of securing the payment of the Debt, the Modgagor agreea to: {1} pay promptly when due all taxes, assessments, charges, fines and other liens which
may attain pricrity over this Mortgage (hereinafter jointly called "Liens"™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or
any parl thereof, the Mortgagee, at ita option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and by such companies as may be satisfaclory
10 the Mortgages; ngainst loss by fire, vandalism, malicious mischiefand other perils usually covered by a fire insurance policy with slandard extended coverage endorsements,
wilth loss, if any, payable 1o the Morigagee, as its inleresl may appear; such insurance te be in an amount sulficient to cover the Debt. The criginal insurance policy, and
all replacements therefor, shall be delivered 1o and held by the Morigagee until the Debt is paid in full. The original insurance policy and &ll replacements therefor must
provide that they may nol be canceled without the insurer giving at least 1en days prior written notice of such cancellation to the Morigagee. The Morigagor hereby assigns
and pledges Lo the Morgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures said
improvements, or any pant thercof, logether with all the right, title and interest of the Morigagor in and 1o each and every such policy, including but not limited 1o all of the
Mortgagor's right, llle and inlerest in and 10 any premiums paid on such hazard insurance, including all rights to returned premiums. 1T the Mortgagor fails o keep the Resl
Estale insured 8s specified above then, al the elcction of the Merigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and
this Morgage subjest (o foreclosure, and this Mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declares the entire Debt due
and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable valve (or for such lesser amount as the Morigagee may wish} agains
such risks of loss, for ita own benefit the proceeds from such insurance (less cost of collecling same), if collected, to be credited against the Debl, or, at the election of the”
Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.  All amounts spent by the Mortgagee for insurance ot
for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable without demand upon or notice 10 the Mortgagor, and shall be
secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee unlil paid at the rate of interest provided for in the Promissory Note.
The Morigagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every olher covenant and agreement of the Promissory Note
secured hereby.

As further security for the payment of the Debt, Lhe Mortgagor hereby assigns and pledges to the Mortgages, the following described property rights, claims, remts, profits,
issues and reveaues: (1) All rents, profits, issues, and revenues of the Real Estate from time 10 ime accruing, whether under leases or tenancies now existing or hereafter
crealed, reserving to the Mortgager, so long as the Morigagor is not in default hereunder, the right 1o receive and retain such renis, profils, issues and revenues; (2) Al
Judgmenis, awarde of damages and settlements hercafter made resulting from condemnation proceedings or Lhe taking of the Real Estate, or any part thereof, under the power
of eminept domain, or for any damags (whether caused by such taking or olherwise) to the Real Eslate, or any part thereof, or to any rights appuricnant thereto, including
any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estalz, or any par thereof, in Hieu of the exercise of Lhe power of eminent
domain, shall be paid to the Morgagse. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor 10 execute and deliver valid acquitlances for.
or gppeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of all 1the Mongagee's expenses
incurred in connection with any proceeding or transaclion described in this subparagraph 2, including court ¢osts and attorney’s feea, on the Debt in such manner as lhe
Morigagee clecls, or, at the Mortgagee's option, the enlire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or all of

the improvements located on the Real Esiate,

The Mortgager hereby incorporates by reference into this Mongage all of the provisions of the Promssory Note of even date herewith. Morigagor agrees that, in the
avent thal any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect sny other provisions of this Morgage
ar the Promissory Note which can be given effact. It is agreed that the provisions of the Mortgage and the Promissory Nole are severable and Lhal, if one or more of the
provisions contained in this Mortgage or in the Promiseory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidiy, illegality,
ar unenforceability shall not affect any other provision hereof; this Mongage shall be congtrued as if such invalid, illegal or unenforceable provision has never been contaiped
hercin. If enacument or expiration of applicable laws has the effect of rendering any provision of the Promissary Note or this Morigage unenforceable according to its terms,
Mortgagee, a1 ila option, may requirg the immediate payment in full of all sums secured by this morngage and may invoke any remedies permitted hereunder,

The Mortgagor agrees to keep the Real Estale and all improvements located thereon in good repair and further agrees not to commit waste or permil impairment of
deicrioration of the Real Estate, and at all times 10 maintain such improvements in as good condition as they are, reasonable wear and tear excepied.

Eg j ~aT486
@ [0 -"1?:%?111 n
O RO ST



LR LS RN |

L2 ]

If all or any pari of the Real Estate or any intersst therein is sold or transferred by Mortgagor withoul Morigagee's prior wrilten consent, excluding (a) the creation of
a lien or encumbrance subordinate Lo this Mortgage (b} the croation of a purchase money security interest for housshold appliances (c) the transfer by devise, descent or by
operation of law upon the death of a joint tenant or {d) the granl of any leasehold interest of three years or less not containing an cption to purchase, Mortgagee may, al
Morigagee's oplion, declare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shail have waived such option to accelerate if, prior
10 the sale or transfer, Morgagee and the person 1o whom the Real Estate is to be sold or transferred reach agreement in writing that the credil of such person is satisfactory
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option 10 declare the Debt due and payable shall be deemed a waiver of the Mortgagee's
right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, altered or changed

except by 8 written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

Afler deifault on the part of the Mortgagor, the Mongagee, upon bill filed or other proper lega! proceedings being commenced for the foreciogure of thia Mortgage, shall
be entitled 10 the appointment by any compeient court, without notice to any party, of a receiver for the renis, issues and profils of the Real Estate, with power to lesse and

control the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Mortgagor (separately or severally, if more than one), Mortgagee, at Mortgagee’s option prior to release of this Mortgage, may make future advances
to Mortgagor (separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by Lhis Mortgage when evidenced by promissory notes

staling that said notes are received hereby,

UPON CONDITION, HOWEVER, that if the Mongagor paye the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
o and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebledness secured hereby
and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and inerest thereon, and fuifills all of morigagor's
cbligations under this Mortgage, this conveyance shall be null and void. But if* (1) any warranty or representation made in this Montgage is breached or proves false in
any materinl respect; (2) default is made in the due performance of any covenanl or agreement of the Mortgagor under this Mortgage: (3} defaull is made in the payment
lo the Mortgagee of any sum paid by the Morigagee under the autherity of any provision of this Mortgage: {4) the Debt, or any part thereof, remaing unpaid al malurily;
(5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any stalement of Lien is filed
sgsinst the Real Estale, or any pan thereof, under the slatutes of Alabama relating to the liens of mechanics and materialmen {(withoul regard Lo the existence or nonexistence
of the debt or the lien on which such stalement is bases; (7) any law is passed imposing or aulhorizing the imposition ol any specific tax upon this mortgage or the Debt
or permilting or authorizing the deduction of aay such tax from the principsal or interest of the Debt, or by virtue of which any tax lien or asseasment upon the Real Estaie
shall be chargeable against the owner of this Mortgage; (8) any of the stipulations comained in this Mortgage is declared invalid or inoperative by any court of competent
jurisdiction; (%) Mortgagor or any of them (a) shall apply for or consent to the appointment of a receiver, truslee or liquidator thereof of the Real Estate or of all or a
substantial part of such Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a veluntary petition in bankrupley, (c) fail, or admit in writing auch Mortgagor’s
inability, gencrally to pay such Mortgagor's debts sy they come due, () make a penersl assignment for the benefil of creditors, {e) file a petition or an answer seeking
reorganizalion or an arrangement with creditors or 1aking advantage of any insolvency law, ([) file an answer edmitting the materal allegations of, or consant to, or default
in answering a petilion filed against such Mortgagoer in any bankruplcy, reorganizing; or insolvency preceedings; or {g} ap order for relicf or olher judgmenl or decree shall
be entered by any coun of competent jurisdiclion, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them, if more thaa ong, or appointing
8 recewver, Lrustze or liguidalor of any Montgagor or of e Real Estale or of all or a substaotial part of the assets of any Mortgagor, then, upon the happeming of any one
or more of said events, at the option of the Morigagee, the unpaid balance of the Debl shall al once become due and payable and this Mortgage shall be subjecl 1o foreclosure
and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be suthorized 10 1ake possession of the Real Estate and, afier giving
notice of the time, place and terms of sale by publicalion once a week for three consecutive weeks in some newspaper published in the county in which the Real Estale is
loculed to sell the Real Estale in front of the courthouse door of said ¢ounty at public cutery, 10 the highest bidder for cash and 10 apply the procecds of said sale as follows:
firat, W the expenae of advertising, s2lling and conveying the Real Estate and foreclosing this mortgage, including & reasonable atlorney’s fee; second, 1o the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the
payment in full of the balance of the Iebt and interest therecn, whether the same shall or shall not have fully matured at the date of said sale, but no imerest shall be collected
beyond the day of sale and any uncamed intecest shall be credited to the Mortgagor; and founh, the balance, if any, to be paid to the party or parties appearing of record
s Lhe owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortigagor agreea that the Mortgagee may bid at any saic
had under the 1erme Jf this Mortgage and tmay purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered (or sale and sold
a8 8 whole withouw first offering it in any other manner or may be offered for sale and s¢ld in any other manner the Mortgages may elect. The Merigagor agrees Lo pay all
costs, including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing or atlempting 1o collect or secure the Debt, or any part thereof, or in defending
or atlempling to defend the pricnty of this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expresaly made suhjecl to any such
lien or encumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under the power of sale contained hersin, or by virtue of the decree of any coun
of ¢competent juriadiction. The full amount of such costs incurred by the Morigagee shall be a part of the Debl and shall be secured by thia Morigage. The purchaser at any
such sales shall be under no obligation to sec o the proper applicalion of the purchase money. In the eventl of a sale hercunder, the Morgagee, or the owner of the Dehi
and Mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagor a deed io the Real Eslate,

Mortgagor waives all rights of homestead examption in the Real Estale and relinquishes &ll rights of curtesy and dower in the Real Estlale.

Plural or singular words used herein to designale the undersignad shall be construed to vefer to the maker or makers of this Mongage, whether one or more natural persons.
All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every opticn, nght

and privilege herein rescrved or secured 10 the Mongagee, shall inure to the benefit of the Mortgagee's successors and assigns,

Martgagor agrees Lhat zll of the provisions printed above are agreed 1o and accepted by Mortgagor and constitute valid and enlorceable provisions of this Morigage. IN

WITNESS WHEREQGF, the undersigned Morigagor has executed this instrument oo AUGUST 30, 1993,

7, Mw%ﬁﬁum LAT

TIMOTHY GLE

7] z 7Y Wb

MARY ALE¢1A M. WHITE

Ol WAL

CTOR OLIVER MILSTEAD

STATE OF ALABAMA
COUNTY OF SHELBY nst 4993-B7486

I, the undersigned authority, a Notary Public, in and for sgid County in said Stsle, hereby cenify That TIMOTHY GLENN WHITE AND WIFE, MARY ALECIA M.

WHITE AND VICTOR OLIVER MILSTEAD, A MARRIED MAN whose name(3) is {are) signed 1o the foragoing cenveyance, and who is {are} known te me, acknowledped
before me on this day that, being informed of the contents of said conveyance, (s)he (they) executed the same volumarily on the date the same bears date. Given under my

hand and official secal on AUGUST 30, 1993,

My cormmiseion expires: /ﬁ/Z:F / f¢ Molary ic

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if a1 any point this mortgegee is assigned L%afﬁgyai@ﬂﬁﬂgaﬁsu%ﬁoidcr will comply with Alabama

Code 40-22-2(5)(1975), ipzi6 P EET:REhTE
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