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The State of Alabama

Shelby County.

THIS INDENTURE, mads and entered Into this July 29, 1993

by apd between Rex F. Chilton and Nancy M. Cchilton, husband and wife

and Pirst FPederal BankKj. A Federal Savings Bank

parties of the first part, hereinafter referred to as martgagor,

party of the second part, hereinafter referred to as mortgages,

Wiitneaaeth:

WHEREAS, the aald Rex F. Chilton and Nancy M. ‘Chilton
justly indebted to the party of the second past In the principal sum of :

Ninety-One Thousand and 00/100 Dollars ($91,000.00)
as evidenced by note benring even date herewith, payabla as follows:
v

Ogn demand, bearing Interest os provided In said note. (This is a FUTURE ADVANCE MORTGAGE, snd the said
$91,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan

agreement of even date herewith, the terms of which ngreamént are made n part of this mortgage) In addition to the said
principal amount with interest, this mortgage sholl also secure any and all other additional Indebied-

ness noow or hercafter owing by mortgagor to mottgngee.

NOW, THEREFORE, the partles of the first part, In consideration of the premises, and to cecure the payment of sald indebted-
pess and the compliance with all the stipulations herein coptained, have hargnincd'and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, ity successors and assigna, the fellowing described real estate, lylng and being situated

o the town of Montevallo _ County of __Shelb¥. __. State of Alabama, to-wit;

Lot 16, according to the sSurvey of Park Poxest Subdi‘v%ﬂga gsecond Sector, as
recorded in Map Boock 16, Page 84, in thﬁg]i;'robatﬁﬂﬂﬂ e of Shelby County, Alabama.

Situated in Shelby County, Alabama. 1

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or characler pow owned or bereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the jmprovements localed or to be located on
the herzinabove described real estals, whether such materials, equipment, fixtures and fittings are acivally located on or adjacent
(o said res! estate or pot, and whether in slorage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
hﬁlutks, sand and cement, roofing material, paint, doors, windows, hardwars, neils, wires and widag, plumbing and plumbing
fixtures, air-conditioning and healing equipmient and appliances, clectrical and gas equipment and appliances, pipes and pipicg,
ornamental and decorative fixtures, snd in general ail building materiat and equipment of every kind and charactar used or useful

in connection wilh said improvements.
Y
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Together with all the rights, prlvileges, tenements and appurtenances theveunto betonging or in any wise aﬁennlning, including screen
windows and doors, gas, steam, electnic and other heating, lighting asnd cooking a paratus, elevators, lce boxes, plumbing an other ||
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgages, its successors and asslgns [orever. |
And_the undersi red covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey tha same as ajoresaid; that the said premises are free of all Incumbrances and the undersigned will waz-

ra;ﬂ and foraver defend the title to the jame unto ihe mortgagee, i5 suCcessors and sssigns, agoinst the lawful claims of all persons
whomsoever.

And for the purpase of further securing the payment of said indelitedness, the andersigned hereby agree lo pay all taxes, assess-
ments, or other liens taking priority aver this mortgage, when imposed legally upon snid premises, an should chnult be made in the
payment of same, or any partt thereof, said mortgagee, at {ts option, may pay the same; and to Further secure said indebtedness first
above numed, and every porlion thereof, the undersigned agree 10 keep snid property continuously insured in such manner and in such

companies a5 may be_satisfactory to the mortgagee, for at least £:91.,000..00._...ogainst loss by fire and $9L,DD_D.QG
against loss by tomado, with loss, tf any, payable to s2id mortgagee, as its inlerest may appear, and if the undersigned fail to keep
said property Insured os abave specifled, Ean the mortgagee may, at its option, insure sal property for its insura le value against
loss by tire and tomado, for (k2 awn benefit, the proceeds from such lnsurance, if collectad to be credited on the Indehtedness secured |
by this mortgage, less cost of collecting same, or, at the alectlon of the mortgages, may e nsed ln repairing of racnnstm-::.umi tha
premises; all amounts so expended by said mortgages for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become a debt due and at once pa able, without demand upon of notlce to any person, to said mortgagee, 8 ditlonal to the in-
debtedness hereby specially secured, an shall be secured by the lien of this mortgage, and shall bear Interest trom date of payment
by said mortgagee, sod at the alection af the mortgages, and without notice to any person, the mortgages may declare the entire in-
tlel}tedn:ss sﬁcﬁfEd by this mortgage due and poyable, nnd this mortgage subject o Sreclosure, and same may be foreclosed, as here-
nafter provide

The undersigned agree to take good cara of the premises above deseribed. and not ta commit or permit any waste theveon, and to
keep thg same repaired, and at all times to saintain the same in as good condition a3 they now are, rensonable wear and tear alone
gxcepled.

The undersigned nfﬂ thhat no delay o: faflure of the mortgagee 10 exercise any option to declare the makurity of any debt secured
by this mortgage, shall be taken or deemed as a walver of its right to exercise such option, or to declare such forfeiture, either as to
any past or présent Jefault and it is further agreed that no tenns or condijtions contained in this mortgage can be walved, altered of

changed excopt as evidenced in writing, signed by the undersigned, and by the mostgagee, by an officer areof,

After EHK default on the part of the mortgagor the mortgagee shall, upen bill fited or other Tﬂper legal proceedings being com-
menced for thesforeclosure of this mortgage, be antitled, as a matter of rigEt, to tha appointment by any competent court or tribunal
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to lease and control the soid
premises, and with suc other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That If the mortgagor pays sald note and any renewals or extansions thereof, and all other
indebtednass secured by this morigage, snd reimburses said mortgagee for any amount it may have expended In payment of taxes and
insurance or other liens, and interest thereon, and shall do and p&r?nnn 211 other acts and things herein agreed to be done, this con-
veyance to ba null and void: but should default be madsa in tha ga}'rnent of anr sum expended by the said mortgages under the
1
d

authority of any of the provisions of this mortgage, or chould said Indebtedness ereby secured, and any renewals or extensions thereof,
or any part thereof. or any interest thereon, remain unpaid at maturity, o€ chould the interest of said mortgagee in said property be-
come andangered by reason of the enforcement of any prior lien or encumbrance thereon, 10 as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing of authorizing the imposition af any specitic tax upon this morigage
ar the debt hereby secured, or pernitting ar authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or pssessment upon the mortgaged premises shall be chargeable a%ainst the owmner J sald
martgage, or should at any time any of the stipulations contained In this mnrtgagﬂ Le declared lnvalid or Inoperative by any courd
af competgat jurisdiction, then, ln any one of said events, the whole of the ince tedness hersby secared, or any portion or art of
same as may not ot said date have been paid, with interest thereon. shall at once become due and paynbie at the option of said mort-
agea, and this mortgage be subject to foreclosure and may be fareclosed as now provided by law in case of past due morigages; and
e mottgages sholl be authorized to take passession of the premises hereb conveyed, and after glving bwenty-one days’ notice b
ablication once a week for thres consecutive weeks, of the time, place and terms of sale, by publication In some newspaper publishe
' the County wherein said properly is located, to sell the same in front of the Courthouse door of the County wherein sald property
i5s located, at public cutcry, to LE.: highest bidder for cash, and apply the proceeds of sald sale: First, to tha eipense of adveriising, |
selling and cunve:{’ing, including a reasonable attorney's fee; second, o the payment of any amounts that may Eava heen ex ndeg,
or that mnr then be necessaty to expend, in paying insurance, taxes and other {ycumbrances, with interest therson; third, to the pay- [
ment in full of the principal Indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
sald sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, 10 be turned over to the mort- J
gagor. :

And the undersigned further agree that said mnrtgusee, lts successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase suid property, if the highest bidder therefor; and the un arsigne.j' further agree 1o pay a reasonable abtornay's
fes to said mortgagee, its successors oy assigns, for the fareclosure of this mortgage, either under the power of sale contained herein,
or by viriue of the decrea of any court of competent jurisdiction, said fee to be a2 part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchass money.

In the event of a sale hereunder, the mortgages, or ownmer of the debt and mortgage, of auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufflcient deed to the property sold.

The undersigned agree that ths debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closurs as hereln provided, at the optian of the holder hersof, when and 1f any statement of Mlen is flled under the statutes of Ala-
bama retating to the liens of mechanlcs and materislmen, without regard to form and contents of such statement, and without re-
gard to the existence ar non-existence of the debt, or any part thereof, or of the lien, on which such statement ls based.

Plural or singular words nsed hereln to designate the undersigned, the parties of the flrst part, shall be construed to refer to the
maker or makers of this mortgage, whether oné Of Morg persond, or @ corporation; and all covenants and agreements herein mada
by the undersigned shalt bind the heirs, personal represertatives, SUCCESIOLS and assigns of the undersl ed, and every aptlon, right
and privilege herein reserved or secured to the mortgages, shall inure to the benefit of its successors an assigns.

The sajd indebledness of ¢ 91,000.00 which is secured hLereby is being advanced by morttgagec (D morigagos in
accardance with a consicuciion loan agreement of even daie herewith, the terms of which agreementi are incorporated as a part
heceof. In the event of defaull in the terms of snid agreemenl, O¢ any other contract or agreement belween mortgagor and mort-
gagee, such defavll shall be an evenl of defaull eniitling the morigagee herein 10 foreclose \his mortgage In accordance with the terms
hereaf.
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BY SIGNING BELOW, borrower accepts and agrees TO

in this Security Instrument.

the terms and covenants contalned

N WITNESS WHEREOQF,

, its President, who is duly authorized, and has

on ihis day of . 19

, a corporation, has héreunto set its signature by
caused the samae to be attested by lis Secretary

{carporate name)

By . .t

Alttest:

IN TESTIMONY WHEREOT, the uwndersigned have hersunto set
written.

Mieir hands and seals, on this the day and year first above

Wimesses:.
e - - . e _(Senl}
_ e e aaaa . - (Seal)
- I — —— {Seal)
) i _ — . {Seal)



STATE OF ALABAMA,

COUNTY. I, the undersignod suthority, in and for sald County, in said State, hereby certify that

whose names are slgned to the foregolng conveyance, and who are kmown to me, scknowledged befors me on this day that, belng in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Glven under my hand and official seal, this

Motary Public.

— eyl
L

[ — -
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STATE OF ALABAMA,

COUNTY. I, the undersigned autharity, in and for sald Gounty, in said Emtﬁ, hereby c:e:rl._ify that
on this day came before me ths within named

known 1o me ta be the wifs of the within named h
who, being examined separats and apart from the hushand touching her signabure to tha within conveyance, acknowledged that she
signed the same of her own free will snd accord, without fear, constraints or threats on the part of the husband.

In 'Witness Whereof, T have hereunto set my hand and official seal, this

—

Notary Public.

—

STATE OF ALABAMA, |
. COUNTY. I, the undersigned autharity, In and for said County, in sald State, ‘lmne&.u!.lr certify that

on this day came before me the within named
lmown to me to be the wile of the within named

who, being examined separate and apart from the husband touching her sigmature to the within conveysunce acknowledged that she:
signed the same of her own free wﬂ]pand accord, without fear, constraints or threats on the part of the hus and. [

In Witness Whereof, T have hereunto set my hand and officlal seal, this

Notary Public.

STATE OF ALABAMA, |
Shelby COUNTY. I the undersigned authority, io and for said County, in said State, hereby certify that
Rex F. Chilton and Nancy M. Chilton, husband and wife '

whose name 13 signed to the foregoing conveyance, and who 13 known to me, ncknnwledﬁled before me on thiz day that, being In-
formed of the contents of the conveyancs, CheVexecuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal, this July 29, 1993

(LAY

W. Pussell Beals, Jr/ \ Notary Public.

My commisgion expires: 09/21/94 _ -
STATE OF ALABAMA, ( / |
COUNTY. 1, the undersigned autherity, in and for sald County, In B tate, hereby certify that

whoze name as President of the |

s corporstion, is signed to the foregoing conveyancs, and who Is known to_me, acknowledged before me on this day that, being in-,

formed of the contenty of the conveyance, he, as such officer, and with full authotty, executed the same voluntarily for and as the
act of said corparaton,
Glven under my bhand and officlsl sea, this day
i
Notary I_‘u'bllm
| — —
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