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MORTGAGE®%, " .

Morgagee: America’s First Credit Union

T ommars b

Morigagee's Address: 1200 _Ath Avenue North. Birmingham., Alabama 35203
Mortgagor(s):: _ PAULINE WATTS.AN UNMARRIED WOMAN, AND JOY MARIE WATTS ROBERSON, AN UNMARRIED
Date Mortgage Executed: _ August 24, 1993 WOMAN

Principal Sum: $ 19.000.00 Maturity Date: September 1, 2000
County Where the Property Is Situated: _SHELBY SEE PAGE lll {(EXHIBIT "A") FOR LEGAL DESCRIPTION
First Mortgage Recorded in N/A page . N/A First Mortgage was Assigned in N/A page N/A

THIS MOETGAGE, made and entersd Irto on thls day as stated above as "Date Mortgage Executed”, by and betwesn the above stated "Mortgagor(s)" (hereinafter
referrod to as "Mortgagor”, whether one or morg) and the above stated "Mortgageg".

WITNESSETH:

WHEREAS, sald Mortgagor, |s Justly Indebted to Mortgagee in the above stated "Princlpal Sum® together with any advances hereinafter mrovided, |In the lawful mangy of
the Unlted States, which indebtedness le evidenced by a Promissory Note of even date herewith which bears interest as provided thereln and which 1= payable in accordance
with Its terms, with the entird Debt, If not sooner pald, due ang payable on the above stated "Maturlty Date®.

NOWY, THEREFOHE, In conslderation of the premises and of sald Indebtedhess and In order o securs prompt payment of the same according 1o the terms and stipllations
contained in said Promissory Nete and any and all extensions and renewals thereot, or of any part thereof, and any other amounts that the Mortgagee or 16 SUCCESSOrS of
acsigns may advance to the Mortgagor before the payment In full of sald Mortaage Indebtedness, and ary additional Interest that may become due on any such extonsions,
reqowals and advances or any part thereof (the aggregate amount of such debt, Including any extansions, renewals, advances and interest due thereon, Is herelnafter
colloctively called "Debt"y and compllance with ali the stipulations herein contained, the Mortgagor does hereby grant, bargaln, sell and convey unta the Mortgagee, the real
astate gescribed In "Exhlbk A" and sltuated In the county stated above.

Oy HAVE AND TO HOLD the real estate unto the Mortgegee, its successor and assigns forever, together with all the Improvements now or hereafter erected on the real
estote ard all easemants, rights, privileges, tenememnts, appurtenances, rents, royalties, minera!, oll and gas rights, water, water rights and water stock and all fixtures now or
horcafior attached to the real estate, all of which, Including replacements and additions thereto shall he deemed ta be and remaun a part of the real estate covered Dy this
Morigage; and all of the foregolng are hereinafter refarred to as "Real Estate” and shall pe conveyed by this Mortgage.

The Martgagor covenants with the Mortgagee that the Mortgagor ls lawfully selzed In fee simple of the Hesl Estate and has a good right to sell and convey the Real
Eotate @s aforosaid; that the Aesl Estate | free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the tlitle to the Real Eslate

unta the Mortgegee agalnst the lawful clalms of afl persons, except as otherwlse hersin provided.

This Mortgage is junlor and subeordinate to that certain Mortgage 1 stated above as “Flrst Mortgage”, and If 5o, recorded as statod above and if assighed az recarded as
stated above in the County Probate Office wherg the land is sfuated (herelnafter called the "First Mortgage"). It 15 speciflcally agreed that In the ovent default should be made
In the peyment of princlpal, interest of any other sums payable under the terms and provislons of the First Morigage, the Mortgagee shall have the right without notlce to
oryane, but shall not be obligsted, to pay part or all of whatever amounts may be due under the terms of the First Mortaage. and any and all payments so made shall be
added ta the debt secured by this Mortgage and the Debt (Including all such paymemts) shall be Immediately due and payable, at the option of the Mortgages, and this
Mortgage shall be subject to foreclosure in all respects as provided by taw and by the provislons hereof.

The Mortgagor heteby authortzes the holder of any prior mertgage ancumbering the Real Estate to disclose to the Mortgagee the following infarmation: {1) the amount of
indentedness secured by such mortgage; {2) the amount of such indebiedness that |5 unpald; (3) whethar any amount awsd on such [ndebtednass is @r has been Ih arrears;
{4) whother there 15 or has been any defaut with respect to such martgage or the indebtednass secured thereby; and: (3) any other information regarding such mortdage or
the Indobtedness secured thereby which the Mortgagee may reguest from time to time.

Martgagor agrees that all of the provisions on Page Il & Il are agresd to and accepted by Mortgagor and constitute valld and enforceéable provisions of this Martgage.

L lle -
Aﬁ.’ﬂ"\/ (SEAL]

(SEAL)

IN WITHESS WHERFQOF, the undersigned Mortgagor has executed thls instrument on date first written above.

PAULINE WATTS

ARIE WATTS ROBERSQ

(SEAL)

ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF SHELBY }

. the undersigned authorlty, a Notary Public, in and for said County in sald State, hereby certify that
PAULINE WATTS:AN UNMARRIED WOMAN, AND JOY MARIE WATTS ROBERSON, A

whose name(s) is {are) signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being

nformed of the contents of said conveyance, _T_he_Y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 24th day of August , 1983 ,
My commission expires: L"J i l | E ;‘g i! (J‘
"[( 15|‘?1 NOTARY PUBLIC )
THIS INSTRUMENT PREPARED 8Y: (Name)_DEBORAH LOGGINS . America’s First Credit Union

(Address)___1200 4th Avenue North, Birmingham. Alabama 35203
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Page Il
MORTGAGE

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay prompily when due all taxes, assessments, charges, fines and other llens
which may attaln pricrity over this Mortgage (herelnafter [aintly called "Llens"), when Imposed legally upon the Real Estate and If default is made in the paymert of the Liens,
ar any part thereof, the Mortgagee, st ts option, may pay the same; {2) keep the Real Estate contlnuously Insured, In such manner and by such companles as may be
satisfactory 1o the Mortgegee, against loss by fire, vandallsm, mallclous mischief and other perlls usually covered by a fire Insurance policy with standard extended coverape
sndorsemonts, with loss, #f any, payable to the Mortgagee, as (s interest may appear: such Insutance to be In an amount sufficlent 1o cover the Debt. The origingl Insurance
poicy, and oll replacements therefor, shall be dellvered to and held by the Mortgagee untll the Debt is peld In full. The original inswrance pollcy and all replacements theretor
must provide that they may not be cancelled without the insurer glving at |east ten days prior writtan notice of such cancellatton 1o 1he Mortgagee. The Martgagor hereby
nssigns and pledges to the Mortgagee, as further securlty for the payment of the Debt, each and every policy of hazard inaurance now or hereafter In effect which insures
soid Improvements, or any part thereof, together with all the right, title and Interest of the Mortgagor in and to each and every such peolicy, Including but not iimited to all
ol the Mortgagor's Hght, tile and Interest in and to any premiums pald on such hazard Insurance, including alf rights to return premlums. [f the Mortgagor falls to keep the
Real Estate Insured as speclfled ebove then, at the election of the Mortgagee and without notlce to any person, the Mortgagee may declare the gntirc Debt due and payabie
ard this Mortgage subject to foreclosurs, and this Mertgage may be foreclosed as herelnafter provided; and, regardless ot whether the Mortgagee declares the entire Dobt
duc and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full Insurable value {(or for such lesser amourt as the Mortgagee may wish)
soanst such risks of loss, for lts own benefit the proceeds from such Insurance {less cost of collecting same), If collected, to bae credited aaninst the Debt, or, at the electian
ot the Morigagee, such proceeds may be used In ropalting of reconstructing the improvemsms located on the Real Estate. All amounts spent by the Mortgagee for Insurance
or for the payment of Llens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upan ar notice to the Mortpagor, and shall
he sccured by the lion of this Mortgage, and shall bear interest from the date of payment by the Mortgagsee urtil paid at the rate of interest provided for In the Promissory
Note. The Maortgagor agrees to pay promptly when due the princlpal end Interest of the Debt and keep and perform every other covenant and agreement of tho Promissory
Mote secwred heraoby.

An furthor sccourity for the payment of the Debt, the Mortgagor hereby asslgns and pledges to the Morigages, the following described property rlohts, clalms, remts, praflts,
leoupes and revenuos,

1. All rents, profits, Issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancltes now existing or hersafter created, rEServing
1o the Mortgagor, so long as the Mortgagor 15 not in default nereunder, tho tight 1o recelve and retaln such rents, profits, [Ssues and revernues,

2. All judgments, awards of damages and settlements hersafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under
e power of emlnent domain, or for any damage {whather caused by such taking or otherwlse) to the Real Estate, or any part thereof, or to any rights appurtanant therets,
Including any award for change of grade of streets, and all payments made for the veluntary sale of the Real Estate, or any part thereof, In ieu of the exercize of the power
af eminent domaln, shal be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and In the name of the Morigagor to exscute and deliver valid
arquittances for, or appeal from, any such judgmerts or awards. The Mortgagee may apply all such sums recelved, or any part thereof, after the payment of ail the
Mo-igagen's expenses incurred In connectlon with any proceeding or transaction described (0 thls subparagraph 2, including court costs and attorney’s fees, on the Llebt In
suck raancr as the Mortgagee elects, or, at the Mortpagee's option, the entire amount ar any part thereof so received may he released or may be useg ta rebulld, repair or
rontorg any o all of the Improvements located on the Real Estate,

The Mortgagor hereby Incorporates by reference Into this Mortgage all of the provistons of the Promissory Note of even date heréwith. Mortgagor agrees that, n the event
that mny provision er clause of this Mortgage or the Promissory Note conflicts with applicable law, such ¢conflict shall not affect any other provisions of this Maortgage or the
Promlssary Note which can be glven effect. 1t Is agreed that the provisions of the Mortgage and the Promissory Note are severable and that, If ong or more of the provisians
centalned In this Mortgage or In the Promissory Note shall for any reason be held to be Invalld, ilegal, or unenforceable In any respect, such invalldity, lllegellty, or unenforce-
ahilly shall not atfect any other provision herest: this Mortgage shall be construed as if such Invalld, llegal ar unenforceable provislon has newver been contained herein, |f
enactment or explration of appliceble laws has the effect of rendering any provislon of the Promissory Nete of this Martgage unenforceable according to its terms, Mortgagee,
at lte optlan. may require thé Immedlate payment in full of all sums secured by thls mortgage and may Invoke any remedies permitted hereundor,

The Maortgagor agrees to keep the RAeal Estate and all Improvements located therson In aood repair and further agrees not to commit waste or peormit impalrment G
acterioratlon of the Real Estate, and at aif times to malntain such Impravements in 85 good condition as they are, reasonable wear and tear excepted.

It all or ahy part of the Real Estate or any Interest therein |s sold or transferred by Mortgagor without Mortgagee's prior wtltten consent, excluding (&) the creaticn of a
licn or encumbrance suborcinate to thls Mortgazge (b) the creatlon of a purchase mongy security interest for household appllances (¢} the transfer by devise, descent or by
oporation of law upon the death of & Jolnt tenarnt or (d) the grant of any leasehald Interest of three years or less not contzelning an optlon to purchase, Mortgages may, at
Martgagee's option, geclare all of the sums secured by this Mortgage to be Immediately due and payabie. Mortgagee shail have walved such option to accelerate If, prior
t» the sale or transfer. Mortgagee and the person to whom the Real Estate |5 to be sold or transferred reach agreement in wrlting that the credit of such person s
satlstactory to Mortgeges and that the Irterest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall reguest

The Mortgagor agrees that no delay or fallure of the Mortgagee to gxerclse any optlon to declare the Debt dus and payable shall be deemead a walver of the Martgageea's
richt to uxercice such option, efther as to any past or present default, and it |s agreed that no terms of conditions contained In this Mortgage shall be walved, altered or
changod oxcopt by a written instrument signed by the Mortgagor and signed on behalf of the rMortgagee by one of lts duly authorlzed representatives.

After dofault on the part of the Mortgager, the Mortgages, upon bBill fled or other proper legal proceedings belng commenced for the foreclosure of this Martgage, shall
he ortitled to the appolntment by any competent court, without notica 1o any party, of a recelver for the rents, Iscues and profits of the Heal Estate, with power fo lease and
control the Real Estate, ang with such other powers as may be degmed necessary.

Upon request of Mortgager (separately or severally, If more than one), Mortgagee, at Mortgages’s option prior to release of this Maorigage, may maks future advances 1o
Martgagor [separately or severally, If more than one), Such future advances, with Interest therean, shall be secured by this Martgage when evidenced by promissory notes
statlng that sald notes are recelved hereby.

UPON CONDITION, HOWEVER, that H the Morigagor pays the Debt (which debt Includes the indebtedness evidenced by the Promissory Note hereglnabove referred to and
any or all extenslans and renewals thereof end advances and any interest due on such extensions, renewals and advances) and all other Indebtedness secured hereby and
remblrses the Mortgagee for eny emounts the Mortgaoee has paid in paymeant of Liens or Insutance premlums, and Imterest thereon, and fulfills all of Mongagor's obligations
under thls Maortgage, this conveyance shall be null and vold. But If: (1) any wacranty or representatlon made in this Mortgage |5 breached of proves false |n any material
respect; (2) default |s made In the due performance of any covenant of agreement of the Morigagor under thls Mortgage: (3} default s made in the payment 1o the Mortgagee
af any sum pald by the Maortgagee under the authorlty of any provislon of this Maortgage; (4) the Debt, or any part theraof, remains unpaid at maturlty; (3} the interest of the
*Aortqagee In the Real Estate Secomes endangersd by reason of the enforcement of any prior llen or encumbrance; (§) any statement of llen Is flled against the Real Estato,
cr any pert thereof, under the statutes of Alabama relating to the llens of mechanlics and materialmen {without regard to the existence or nonexistence of the debt or the
licn on which such statement |5 based); (7) any law |5 passed imposing or authorizing the Imposition of any specific tax upon this Mortgage or the Debt or germitting or
authorlzing the deductlon of any such tax from the princlpal or Interest of the Debt, or by wirtue of which any tax lien ar assessment upon the Real Estate snall be chargeanic
against the awner of this Mortgage: (8] any of the stipulatlons comalned in this Mortgage |s declarsd lnvalid or Inoperative by any court of competent Jurlsdiction,

(A7 Martgagor or any of them (g) shall apply for or consemnt to the appalntment of & recelver, trustee or liguldator thereof of the Real Estate or of all or a substantial part of
auch Mortgagor's assets, (b} be adjudicated a bankrupt or Insalvent or flle a voluntary petition In bankruptcy, () fail, or admit i writing such Mortgagor's Inabllity, generally
to pay sbch Mortgagor's debts ss they come due, (d) make a general assignment for the benefit of creditors, (&) fle a petition or an anawer secking rearganization gr an
arrangement with credlitors or takling adventage of any Insclvency law, () file an answer admitting the materlal allegations of, or consent to, or default in answerlng a pretitlon
fllcd sgalnst such Mortgagor In any bankruptcy, reorganization or insclvency proceedings; Of {10) an order for rellef ar other judgment or decree shall be amered by any court
ol competent jurisdiction, approving a petitlon seeking llquidation or reorganizatlor of the Morigagor, or any of them, it more than one, or gppointing & receiver, trustee or
llguldator of any Mortgager or of the Real Estate or of all or & substantlal part of the assets of any Mortgagor; then, upen the heppering of any ane or mere of said events,
the option of the Mortgagee, the unpald balance of the Debt shall at once become due and payable and thls Mortgage shall be subject to foreclosure and may be toreclosed
a5 now provided by law In case of past-due mortgeges; and the Mortgagee shall be authorized to take possession of the Real Estate and, after glving notice of the time,
slace and torms of sgle by publlcetion once a week for three consecutlve weeks In some newspaper published in the caunty In which the Real Estate Is located, to sell the
Aed! Estate n fropt of the courthouse door of sald county, at publlc outery, to the highest bidder fer cash, and to apply the proceeds of sald sale as follows: first, to the
cxponse of advertlsing, selling and conveylng the Real Estate and foreclosing this mortgage, Including & reasonable attorney's fee; second, to the payment of any amounis that
haye been spent, or that It may then be necessary to spend, In paylng insurence premlums, liens or other encumbrances, with [nterest thereon; third, to the payment In full of
the balance of the Debt and Interest thareon, whether the same shall ar shall net have fully matured at the date of said cale, but no Interest shall be collected kayond the day
af sate end any unearned Imterest shall be credited to the Meortgagor; and fourth, the balance, if any, 1o be pald 1o the party or partles appearing of record as the owner of
vhe Reo| Estate at the tlme of sale, after deducting the cost of ascertaining who 1s such owner. The Mortgagor agrees that the Martgagee may bld at any sale had under the
wrme of this Mortgage and may purchase the Real Estate If the highest bidder thereof. At the foreclosure sale the Aeal Estate may he offered for sale and sold as a whole
without flrst offering it In any other manner ‘'or may he offered for sale and seld in any othar manner tha Mortgagee may eloct. The Mortgagor agrees 1o pay all costs,
including reasonale ettormey's fees, Incurred by the Mortgagee In collecting or securing or attempting to collect or sequre the Debt, or any part thereof, or In defending or
attermpting to defend the priovty of this Mortgage agalnst any llen ar encumbrance on the Meal Estate, unless this Mortgage |s herein expressly made subject to any such lien
or encutnbrance: andser all eosts ncurred in the foreclosure of thls Mortgage, either under the power of sale contalncd herein, or by virtue of the decree of any court of
competent Jurisdiction, The full amount of such costs incurred by tho Maortgagee shall be a part of the Deht and shall be secured by this Maortgage. The purchaser at any such
cale shall be under no obligation to see to the proper application of the purchase money. In the avent of a sale hereunder, the Mortgagee, or the owner of the Debt and
Mortgege, of auctlonear, shall execute to the purchaser for and in the name of the Mortgaqor a deed 1o the Aeal Estate,

Mortgagor welves gl nights of homaestead exemptien In the Heal Estate and relinguishes all rights of curteay and dower in the Real Estate.

Plura! or singular words used hereln 1o designate the undersigned shell be construed to refer to the maker or makers of this Mortgage, whether one or more natural
noraans, All covenants and agreements hersin made by the undersigned shall bind the helrs, personal representatives, successors and assigns of the underslgned, and
avory optlon, right and privilege herein reserved or secured 1o the Mortgages, shall Inure to the beneflt of the Mortgagee's successors and assigns,

. Stephen Trimmiler, 1988, All Rights Reserved

NOTE Tor CLERK OF COURT: Mortgagee certifies that  at any point this mortgage |s assigned to & non-tax exempt holder that such Haolder will comply with
Alabama Code 40-22-2(2){by{1973).
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PAGE Il
"EXHIBIT A"

This legal description is to be a part of that mortgage exacuted by the undersigned mortgagors,
PAULINE WATTS, AN UNMARRIED WOMAN. AND JOY MARIE WATTS ROBERSON. AN UNMARRIED WOMAN

in favor of America’s First Credit Union, Inc. on the date this same bears date and is hereby

incorporated therein.

Commence at the Southeast Corner of the Southeast Quarter of the Northwest
Quarter of Section 1, Township 20 South, Range 1 West and run North along the
East boundary line of said Quarter-Quarter for 133.10 feet to the point of
beginning; thence turn an angle of 91 degrees 22 minutes 58 seconds left and run
255.0 feet; thence turn an angle of 75 degrees 19 minutes 42 seconds right and
run 216,82 feat:; thence turn an angle of 57 degrees (02 minutesg 17 seconds right
and run 64.43 feet; thence turn an angle of 57 degrees 32 minutes 13 seconds
right and run 2%75.68 feet; thence turn an angle of 0% degrees 54 minutes 12
geconds left and run 105.0 feet; thence turn an angle of 91l degreea 22 minutes
39 geconds right and run 210.0 feet; thence turn an angle of 88 degrees 37
minutes 01 seconds right and run 105.0 feet to the poilnt of beginning.

According to the survey of Larry W. Carver, Al. Reg. No. 15454, dated November
27, 1992,

B L ke

; W% l Date: ?_21/ ,_.?3

AULINE WATTS | . Ml:rrtg&gc:' ’ /
Bl [PV s VB S pate: ____ &, /23
O"I" ARIE WATTS ROBERROHRC
Date:
Mortgegor
Date:

Maortgagor
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