MORTGAGE

STATE OF ALABAMA - )
County of _Shelby ' s
THIS MORTGAGE, made and entered into this__13th day of August - 01993 _ by and between

Robert L. Harwell and wife Gwen M. Harwell

(hersinafter referred to as “Mortgagor’, whether one or morse), and 'ﬁwundale Sylacauga Employees Federal Credit Union,
P. O. Box 641, Sylacauga, Alabama 35150, (hersinafter) referred to as “Mortgagee”).

WITNESSETH;

f—— e —_—

WHEREAS, The said morigagor is justly indebted to mortgagee in the sum offorty-five thousand 'déllars even

($45,000,00~——————=) Dollars as svidenced by a Promisscry Nota of even date herewith which bears interest as provided there-
in which i3 payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of tha debt avidenced by zaid Promissory Nota
and any and all exienslons and renewals thersof, or of any part thereof, and any additional interest that may become due on any
such extensions and renewals, or any part thereof {the aggregate amount of such debt, including any extensions and renewals and
intarest due thereon, is hereinafter collectively called “Debt”) and compiiance with all the stipulations herein contained, the Mort-
gagor does hereby grant, bargain, selt and convey unto the Mortgagee, the following described real esiste, situated in

____..ﬁ,.,,?‘hﬂlby County, Alabama {said real estale being hereinafter called ""Real Estate"), to-wit:

Commence at the Northeast corner of Secttan 9, Township 19 South, Range 2 East;

thence proceed South 48 deg. 19 min.West for a distance of 1795.63 feet to the

point of beginning. This point being located on the South right—of-way line of

Shelby County Highway No. 81. From this beginning point proceed south 89 deg.

02 min. West along the South right-of-way line of said highway for a distance of

210.0 feet; thence proceed South U deg. 58 min. East for a distance of 210. 0 feet;
thence proceed North 89 deg. 02 min. EAst for a distance of 210.0 feet; thence proceed
North O deg. 58 min. West for a distance of 210.0 feet to the point of beginning.

The above described land is located in the South 3 of the Northeast ¢ of Section 9,
Township 19 South, Range 2 East, and contains 1.0 acres, more or less.
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Together with all the rights, privileges, tenements, appurtenanées, fixtures and improvements appertaining to the Real Estate, all
of which shall be deemed Real Estate and shall be conveyed by this morgage.

T0 HAVE AND TO HOLD the Real Estate unto the Morigagee, its successors and assigns forever. The Mortgagor covenants with
the Mortgagee thai the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right o seli and convey the Real
Estate as aforesald: that the Rea! Estate is free of all encumbrances, except as described hersin, and the Mortgagor will warrant and
foraver ddefEnd the title fo the Real Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise herein
provided. '

For the purpose of further securing the payment of ths debt, the Mortgagor agrees 1o: {1} pay promptly when due all taxss,
assassments, and other liens taking priority over this mortgags (hereinafter jointly called *Liens”), when imposed legally upon the
Real Estate and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same;
(2) keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the Morigages, ag-
ainst loss by fire, vandalism, malicious mischief and other perlls usually covered by a fire insurance policy with standard extended
coverage endorsaments, with loss, if any, pavable ic the Mortgagee, as its inlerest may appear; such insurance to be in an amount
sufficient to cover the debt. The ecriginal insurance policy, and all replacements therefor, shall be delivered to and held by the Mor-
tgagee untii the debt is paid-in full. The origlnal insurance policy and all replacements therefor must provide that they may not be
cancelled without the insurer giving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor here-
by assigns and pledges to the Mortgagee, as further security for the payment of the debt, each and every policy of hazard in-
surance now or hereafter in effect which insures said improvements, or any part thereoi, together with all the rights, title and inter-
ast of the Mortgager in and to each and every such policy, including but not limited to all of the Mortgagor's right title and interest
in and to any premiums paid on such hazard insurance including all rights to return premiums. If the Morlgagor
fails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without notice 1o any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject 10 foreclosure, and this morigage
may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire debt due and payable, the
mortgagee may, but not be obligated to, insure the Beat Estate for its full insurable value {or for such lesser amount as the Mort-
gages may wish) against such risks of loss, for lts own benefit the proceads from such insurance (less cost of collecting same),
it sollected to be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in repairing or recon-
structing the improvements located on the Real Estate. Ali amounts spent by the Mortgagee for insurance or for the payment of
Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable without demand upon or notices to the Mort-
gagor, and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by the Mortgages un-
tit paid at the then current mortgage rale &l said Credit Union. The Morgagor agrees to pay promptly when due the principal and
interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the foliowing de-
scribed property rights, claims, rents, profits, lasues and revenues:

1. Al rents, profits, issues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenancies
now oxicling or hereafter created, reserving to the Mortgagor, s0 fong as the Mortgagor is not in default hereunder, the right to re-
ceive and retain such renis, profils, issuss and revenues;

2. All judgments, awards of damages and settlements made resuiting from condemnation proceedings or ihe taking of the Real
Estate, or any part thereef, under the power of eminent domain, or for any damage {whether caused by such taking ar otherwise)
ta the Real Estate, or any part thereof, or to any rights appurtenant thersto, including any award for change of grade of sireets,
mnd all payments made for the voluntary sale of the Real Estate, or any part thereof, in lisu of the exercise of the power of eminent
domain, shall be paid to the Mortgagee. The Morigagee is hereby authorized on behalf of and in the name of the Mortgagor o ex-
ecute and deliver valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums
receivod, or any part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or
transaction described in this subparagraph 2, including court costs and atlorney’s fees, on the debt is such manner as the Mort-
ganee slects, or, at the Mortgagee's option, the entire amount or any part thereof so received may be released or may be uzed to
rebuild, repair or restore any or all of the mprovements located on the Real Estata.



This Mortgage shall be governed by the laws of the State of Alabama. In the event that any provision or clause of this Mort-
gage of the Nota conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which
can he glven effect without the confiicting provision to this end the provisions of this Mertgage and the Note are declared to be
severable.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit
any waste thereon, and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear
axcepted.

If all or any part of the FReal Estate or any interest therein is sold or transferred by Morigagor excluding (a} the creation of
a lign or encumbrance subordinate to this Mortgags (b} the creation of a purchase money security interest for household appli-
ances {c) the transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any lease-
hold interest of three years or less not containing an option to purchase. Mortgagee may, at Mortgagee's option, declare alt of
the sums secured by thils Mortgage to be immediataly due and payable.

The Martgagor agrees that no detay or failure of the Mortgagee to exercise any option to declare the debt due and payable
shall be deemed a waiver of the Mortgayes’s right to exercise such option, either as to any past or present default, and it is ag-
read that no terms or conditions contained in this mortgage may be waived, altered or changed except by a writtan instrument
signed by 1lhe Morigagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Mortgagor, the Morgagee, upon kil! filed or other proper legal proceedings being commenced
for the foreclosure of this mortgage, Shall be entitied to the appointment by any competent court, without notice to any part, of a
receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate, and with such other
powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt ({which debt includes the indebtedness evidenced by fhe
Promissary Note hereinabove referred to and any or all extensions and renewals thereof and -any interest due on such extensions
and renewalsl and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid

in payment of Liens or Insurance premiums, and interest therson, and fulfills al! of Mortgagor's obligations under this mortgage, this
conveyance shall ba null and vaold. But, if: {1) dhy warranty or repressntation made In this mortgage is breached or proves fzlse in
any material respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this mori-
gage; (3) default is made in the payment to the Mortgagee of any sum pald by the Mortgagee under the authority of any provision
of this mortgage; (4) the debt, or any part theraof, remains unpaid at maturity; (8} the interest of the Mortgagee in the Real Estate
hecomes endangered by reascn of the enforcement of sny prior lien or encumbrance; (6) any statement of lien is filed against the
Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which such statement is based:; (¥) any law is passed imposing or auth-
arizing the imposition of any specific tax upon this morigage or the debt or permitting or authorizing the deduction of any such 1ax
from the principal or interest of the debt, or by viture of which any tax lien or assessment upon the Real Estate shall be chargeable
agalnst the owner of this mortgage: (8} any of the stipulations contained in this mortgage is declared invalid or inoperative by any
court of competent jurisdiction; {9} Morigagor or any of them {a) shall apply for or consent to the apgpointment of receiver, trustee
ar liguidator thereof or of the Rea! Estate or of all ar a substantial part of such Mortgagor's assets; (b) be adjudicated a bankrupt
or insclvent or file a voluntary petition in bankruptcy, (c) fait or admit in writing such Meortgagor’s inability, generally to pay such
Mortgagor's debts as they come due; (d) make a general assignment for the benefit of creditors; (e} file a petition or an answer
seeking rearganizatiom or an arrangement with creditors or laking advantage of any insoivency law: (f) file an answer admitting the
material allegations of, or congent to, or default in answering a petition filed against such Mortgager in any bankrupley, regrgan-
ization or insoivency proceeding; (10) an order for reliefl or other judgment or decree shall be entered by any count of competent
jurisdiction, approving a petition seeking liguidation or racorganization of the Mortgagor, or any of them, if more than one, or app-
ointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any
Martgagor; then upon, the happening of any one or more of said events, at the option of the Mortgages, the unpzaid balance
of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and may be foreclosed as
now provided by law in case of past-due marigages; and tha Mortgagee shall be autharized to take possession of the Real Estate
and, after giving at ieast twenty-one day's notice of the time, place and terms of sale by publication once a week tor three conss-
cuiive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the
courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows:
first, to tha expense of advertising, selling and conveying the Real Estate and forectosing this mortgage, including, a reasonable atior-
ney's fea, secend, 1o the payment of any amounts that have been spent, or that it may then be necessary 1o spend, in paying
insurance premiums, Leins or othar encumbrances, with interest thareon; third, to the payment in full of the balznce of the debt
and interest thereon, whether the sameg shall or shall not have fuliy matured at the date ¢f said sale, but no interest shall be coll-
gctad beyond the day of sale and any unsarned interest shall he credited to the Mortgagor; and fourth, the baiance, if any, to he
paid to party or parties appearing of record to the owner of the Real Estate at the time of sale, after daducting the cost of ascer-
taining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage
and may purchasa the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale
and soid as a whole without first offering it in any other manner or may be offered for sale and sold In any other manner the
Mortgagee may elect. The Moartgagor agrees to pay all costs, including reasonable attorney's fess, incurred by the Mortgagee in
collecting or securing or attempting to collect or secure the debt or any part thereof, or in defending or attempting to defend
the prigrity of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is hergin expressly made
subject to any such lien or encumbrance; and/or all costs incurred in this foreclosure of this mortgage, either under the power of sals
contained herein, or by virtue of the decree of any court of competent jurisdiction. The fufl amount of such c¢osts ncurred by the
Mortgagee shall be a part of the debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no
obligation tc see to the proper application of the purchase money, in the event of a sale hereunder, the Mortgagee, or gwner of

the debt and mortgage, or auctionser, shall execute to the purchaser for and in the name of the Morigagor a deed to the Real
Estats.

Plural or singular words used herein to designate the undersigned shall bg construed to refer to the maker or makers of this
mortgage, whether one or more natural persons. All convenanis and agreements herein made by the undersigned shall bind the
heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benesfit of the Morigagee's successors and asgigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the™gate Nt written above.
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ACKNOWLEDGEMENT — 09/01/ 19951::1' 1¢ IED
STATE OF ALABAMA, l p1:35 ¥ t;ﬁi pRUBATE
County Qf__._ .Shelbhy_ .. .. .._ ﬁ. a0 W

I, the undersigied Authority, a Notary Public, in and for said County in said State, hereby certify that

Robert L. Harwell and wife Gwen M. Harwell

At rAL .. s - —_—————————— e ————

whose name(s) is (are} signed to the foregoing instrument, and who is [are) known to me, acknowledged before me on this day that,

being informed of the contents of said instrumant, --he _executed the same voluntarily on the day the same bears date,
Given under my hand and official seal this__ 13th day of _ _August : 1993
THIS INSTRUMENT PREPARED BY: . _é /Q'b/ e
TARY PUBLIC
(NAME) - Jamie M. Payton
P.0. Box 641
(ADDRESS)__. Sylacauga, Al. 35150
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