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09/01/1993-26460
1047 aM CERTIFIED

ELBY COUNTY JUBGE OF PROBATE
. D06 NLD 270,40

. [Space Above This Line For Recerding Data]

MORTGAGE

THIS MORTGAGE (**Security Instrument ) is given on 27th day. Of . AUFUSE. oo .
19 23 ... . The grantor is M.I.EZI:I.BE-.;..ML,WINS.TEAD..and.MRRGAREI..E,..L:J.INS'IEAD'.,...mJ.Sband.. nd.wiie..
..................................................... (“*Borrowsr'"). This Securicy Instrument IS QIVEN 10 weeurramruremsreramsnnmenens.
" GMAC MORTGAGE. CORPORATION. OF . BB corvvvacrvtirmmsserensecmsa e which is organized and existing
under the laws of  PENNGYIVANIA .coeeierrrrmeessrmmnssszasaeens and whose 2ddress 1S ..vvceavrsrmriinreranenstsnnannosas,

. .ﬁﬁﬁ.@..ﬁw.XQRK.BQHD.,.;.MM. EARK.,..Eﬁ....l.g..ll.?:.].-;r?.g;o ‘] ender™).

----------------------------------------------

%%r;' wer owes Lender the Eﬁncigal sum of .ONE__ HUNDRED 2IXTY NINE, THOUSAND SIX HUNDRED AND

00 gures, Lender Qe B e s 169.600+00. ... This ¢

paid earlier, due and payable on " SEPTEMBER..QL,..2023 e . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with nterest, and all renewals, extensions anc
medifications of the Note? (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security
. of this Security Instrument; and (c) the performancs of Borrower's cavenants 2nd agresments under this Securnty Instrumeiit
id the Note.-For this purpose, Bocrower does hereby morigage, grant and convey to Lender and [ ender’s successors 2nd
; .-assigns,’ with power of sale~the following described property locaed in .SHE BY..oooiosioeeieaeaeenss County, Alabama:

' 1OT 52, ACCORDING TO THE SURVEY OF 'MEADOW RIDGE, AS RECORDED IN MAP BOOK 11,
PAGE 40 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The proceeds of this'loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

;

DRENNEN INTTIAL Mﬁ")

which has the address of ...2729 bt CH:ELE ................ eeeereerannns , BIWINGHM‘EC! ................... :
. 1ot ity
Alabamia ...328%4......n eeeeeraeannns (**Propersy Address’’);

[Zip Codel

TO HAVE AND TO HOLD this property vnto Lender and Lender’s successors and assigns, forever, together with

.1 the improvements now or hereafter erected on the property, and all easements, 2ppUNENancss, and fixtures now or herealar
» part of the property. All replacements and additons shail 2lso be coversd by this Security Instrement. All of the forecaing
s raforred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the right to moMg2g2, -
c-ant and convey the Property and that the Progerty is unencumbered, excspt for eacumbrances of record. Borpower warraiis
and will defend generally the tie to the Property 2gzinst all claims and cermands, subject to any encumorances of racord
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THIS SECURITY INSTRUMENT combinss uniform covenans for national use 2nd non-uniform covenants with limited
varizions by jurisdiction 1o constitute 2 uniform security instrumani covering real propeny.

UNIFORM COVENANTS. Borrowsr and Lender covenan: 204 agrae 25 follows:

1. Payment of Principal and Interes:; ; Prepayment and Late Charges. Borrowsr shall prompily pzy when cue
:he pringipal of and interest on the d=bt evidencad by the Nowe 2nd any prepayment and late ¢cha rgss due uncer the Noie.
2. Funds for Taxes and Insurance. Subject 1o applicabis lzw or 10 2 Wwritien waiver by Len d:r Borrower snall
czy 1o Lencer on the day monthly payments ars dus under tha Note, uatll the Note is paid in full, m (“'Funds™’) for:
(2) yezrly 2x2s and asssssments which may amain BRIOFItY over this S=curity Instrument 25 2 Hiza on the Pron=riv; (0) yearly

1w &

Ty ) j e A

p2ymenls or ground rents on the '*“rn.,... , if any; (c} vearly fazard Or properiy insurancs ur:nmms (€) veariy
1100d insurance premiums, if any; (e) v:a-']} I"'IDI'IEEE: InSurance pram miums, if any, and (f) any sums payable ny Borrowsr
10 Lander in a:::c:ma-r: with the provisions of paragraoh g, in 11:'.1 of tne paymznt of mongags insurang pr:nzu ms. Tnase
“"Zserow Itzms. " Lender may, at any time an:._L zad hold Funds in 2n amount ot 10 2xcesd the maximem
2 lender for a federally relatad mongags lozn m2y reguira jor Sorrower’s 2scrow a2ccount under the fedaral Real

si2iz Setlement Procedures Act of 1574 25 2mended from tims= (o um_, 12 U.S.C. § '?ni}l er seg. (“"RESPA’™’), unless
': w tnat apphiss 10 the Funds seis 2 lesser amount. If so, Lander may, at any time, collzct and hold Funds in an
ot 10 exceed wne lssser amount. Lender may estimzie the zmount of Funds dus on the basis of currsnt dz:z znd

r::—sar.a'::r' esiimates of e ':::nmru_r s of future Zscrow liems or otherwise in azccordance with zpplicable law.

rungs shall bz held in an instinudor whoss ﬂ:pnsus 2re insured by a faderzl 2gency, insirumentality, or snilly
in:i:i:r Lender, if Lencer is such an institution) or in any Federal Home Loan Bank. Lender shall 2pply the Funds 10
sayv e Zscrow lrems. Lender may not charge 3errower for nnlmrﬂ znd 2pplying the Funds, aanuz]ly awalx zing th2 €SCTOW

2ceount, of verifying the Escrow Items, unless Lender pays Borrowsr intersst on the Funds 2nd 2pplicable law permits Lender
(10 maks such a2 charge. However, Lender may re quire Borrower 10 pzy a ons-time chares for an inde p:nd:nt rez2] =s1a1e
2x reporiing service used by Lender in connection with this Joan, unisss 2pplicable law provides otherwise. Unless an 2greement
's mace or applicable law rzquires intersst to be pzid, Lender shaH not be equited 1o pay Borrower any interest or sarnings
on the Funds. Borrower 2nd Lznder may agrae in writing, howsver, that interest shall be paid on the Funds. Lender shall
"give 10 Borrower, without chargs, an znnual accounting uf the Funds, showing credits and debits 10 the Funds and the purposs
for which each debit 1o the Funds was mads. The runds are pledged as 2dditional security fnr aJl sums secured by this Secunty
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If the Funds hzld by Lan nder excsed the 2Mounts p'*n'rurtcd to bz held by avph::aalﬂ Iaw Lender shall account to Bunow
yor the exce=ss Funds in accordancs with the requirements of applicabis lax}- If the amount of ths Funds held by Lander at
2ny ums 1s not sufficient 10 pay the Escrow Tiems when due, Lendzr may so netify Borrower in writing, and, in such case
3orrowser shail pay to Lendsr the amount necessary 10 make up the d=ficiency. Borrower shall make vp the deficiency in
no mors than twelve mc:nthly payments, 2t Lendsr’s sole discretion.

Upon payment in full of 2ll sums sscured by this Security Insirument, Lender sthI promptly refund 1o Borrower
2ny runds hald by Lender. If, under parzgraph 21, Lender shall acquirs or 5#11 the Property, Lender, prior 1o thz acguisition
or sze of the Propervy, shall 2pply any runﬂs he d oy Lender at the fime of E;.E]UISILIGH or sal* 25 2 credit against (ng sums
sasurad D}' this S:...unry Instrument.

3." Application of Payments. Unlzss applicable law providss otherwise, all pavments received by Lencar under
s2rzgraphs ] and 2 shall be applied: first, to 2ny prepayment charges dus under the Note; sscond, to 2mounts payable undsr
agraph 2; third, 1o intersst due; fourth, to pr incipal dus; and last, 10 any Jats chare:s due undzr the Note.

4. Charges; Liens. Bormw-r snall pay all taxes, 2ss=s5mants, chargss, fines and impesitons atributzbdle to the
Fropany which may anzin priority over this Se curity Instrum:m and l2z2s2hold paymeants or ground rants, if any. 3orrower
sn2ll pay these obligations in the manner providad in paragraph 2, or if not paid in that manasr, Borrower shall cay tiem
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ime direcly to the person owed payment. Borrower shall prompiiy jurnish to Lender 2]l notices of amounts to be paid

*
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=nder us paregraph, If BDITGW r makes these payments dirs cuy, Bnmrr shzll promptly furnish 10 Lender receipis evidencing
(e pavments, -

Sorrower shall promptly discharge any lisn which has priority over this Security Instrumant unless Borrowsr: (2)
2gress in writing 10 the payment of the nuhcanm secursd by the li=n in 2 manner acceptable to Lender; (o) contests 1n good
f2ith (he lien by, or defends 2gainst enforcement of the lien in, l= g2l proce=dings which in the Lander’s opinion operaie to

orevent the epiorcement of the lien; or (¢) sscures from the holdsr of the lizn an agrezmznt satisiactory 10 Lengar subor-
dinating the lzﬂn 10 this S-*unty Instrurn ent. If Lendar det=rmines that zny part of ths Properiv is subject to a lizn which
T2y 2Xzin priority over this Security Instrument, Lender may give Sorrowsr a notice idenuiving the lizn, Borrowsr shzll

s2iisTy e lisn or take ons or more of the actions szt forth zbove within 10 days of the giving of notics.

. Hazard or Prc:-p#rh Insurance. Borrower shail kesp tha zﬂnrmmmﬂnts Now £Xisiing or hf‘.rt"ﬁﬂf erzzied on
ne Propenty insured against loss by fire, hazasds 1;.:11.1&::1 within e term “'extended coverzge’ and 2ny oin her hazzfds,
:nzadingilloods or flooding, for which Lendsr requires insurance. This insurence shall be maintzinad in the zmounts and

E
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci o
lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lenc2r
may, 2t Lender’s option, obtain coverage (o proiect Lender's rights in the Property in accordance with paragraph 7.

- All insurance policies 2nd renewals shall be accepiable 1o Lender and shall include a standard mortgage clause. Lencer
<~ajl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reca:pis
of paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice 1o the insurance carrier and
Landar. Lender may make proof of loss if not mace promptly by Borrower. -

Unless Lender and Borrower otherwise agree in wriung, insurance procesds shall be applied to resioration or rega:
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If (h2
casioration Or repair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be
acplied to the sums secured by this Security Inscrument, whether or not thea due, with any excess paid to Borrower. [f Borrower
ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
certle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to trepair Or restors the Propeniy
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice
is given. | |

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not x:2ng

ST XELT

or posipone the due date of the monthly payments refzrred to in paragrapns | and 2 or change the amount of the paymenis.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resuiting
from dzmage to the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisiuon. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatinn;'
[ easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty cays
«Zax the execution of this Security Instrumeat and shall continueto occupy the Property as Borrower's principal resideacs
for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not 2
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not
desiroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shail
ke in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in fdrfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure cuch a default and reinstate, as provided in paragraph 18, by causing the acuon or
precesding to be dismissed with 2 ruling that, in Lender’s good faith determination, precludes forfeiture of the Eorrower’s .
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security -
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurale
information or staternents to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, Tepresentations concerning Borrower's cccupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasz.
If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender agrezs to a2
merger in Wriling. ' ' | ro
- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreemants
contained in this Security Instrument, or there is a legal procgading that may significantly affect Lender's rights in the Propesy
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lencer
mav do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. [ancar’s
actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing in CoUr.
~ paying reasonable attorneys’ fees and entering on the Propenty 1o make repairs. Although Lender may take action undar
this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by iais
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest {Tom
‘he date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower reguesting
payment. , .* ' '
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by tus
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for 2aav
reason, the morigage Insurancs Coverage required by Lender Japses or czases 1o be in effect, Borrower shall pay the Premuums
recuired to obtain coverags substantiaily equivalent to the morigags insurance previously in effect, at a cost substantally
eauivalent to the cost to Borrower of the morigage insurance previously in effect, from 2n alternate mortgage mnsurer approves
ba 1 endar. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 ] ender each mo
a surn equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the msurance cover
lansed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mort

‘curance: LOss reserve payments may nolonger be required, at the aption of Lender, if morigage insurance coverage (
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the amount and for the period that Lender requires) provided by an insurer zpproved by Lender agzin becomes available
and is obtzined. Borrower shall pay the premiums required 1o maintin mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgags insurance ends in accordance with any wrilien agresment between Borrower
2nd Lender or applicable law.

9. Inspection. Lender or its 2gent may meke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of 2ny award or claim for damages, direct or consequentizl, in connection with

.2ny condemnation or other tzking of any part of the Proparty, or for conveyance in lisu of condemnanon, are heredy 2ssignad

zad shall be paid to Lender.

In the event of a total w2king of the Propery, the proceeds shall be applied to the surns secured by this Sscunty Instrament,
whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in whica ine
i2ir marxet value of the Property immediately befors the taking is squal to or greater than the amount of the sums szcurs

" by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums

Ay

ezured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(2) thz 1otz amount of the sums secured immediately bafore the taking, divided by (b) the fair market valus of the Propeny
immadiately before the taking. Any balance shzll be paid 1o Borrowsr. In the event of a panial taking of the Proparty in
wiich the fair market value of the Property immedizizly before the i2king is l2ss than the amount of the sums secursd im-
mediately bafore the taking, unless Borrowsr and Landar otherwise agree in writing or unless applicable law otherwise pro-
vicss, the proceeds shall be applied to the sums sscursd by this Szcurity Instrument whather or not the sums are then cue,
If the Property is abandened by Borrower, or if, after notice by Lander to Borrower that the condemnor oiiers 10
make 2n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dat2 the notce
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Prc;v_;_r:}'
cr i0 the sums secured by this Security Instrument, whather or not then due. | --
' Uniess Lender and Borrower otherwise agres in writing, any 2pplication of proceeds to principal shall not exiend
or postpone the due date’of the monthly payments refsrred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for paymznt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o ralease the liability of the original Borrower or Borrower's successors in intersst. L=nder
shall not be required 1o commence procesdings against any successor in interest or refuse to extend time for paymant or
otherwise modify amortization of the sums securad by this Security Insirument by reason of any demand made by the oniginal
Borrower or Borrower's succassors in interest. Any fofbearancs bv Lander in exercising any right or remedy shall not b=
2 wa:ver of or preclude the exercise of any right or remady. _
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of .
this Security Instrument shall bind and benefit the successors and assiens of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agresmants shall be joint and several. Any Borrower who co-signs this Securicy
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convay thal
Sorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
szms sstured by this Security Instrument; and (¢) agrass that Lender and any other Borrower may agree to exiend, modiiy.
fordsar or make any accommodations with regard 1o the terms of this Securiry Instrument or the Note without that Borrows=r's
consent. x
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum 102N
charges, and that law is finally interpreted so that the intarest or other loan charges collected or 1 be coliactad in connscuon
with) the Jozn exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necassary 1o requce
22 charge 1o the permitied limit; and (b) any sums zlrsady collecied from Borrower which excezded permitied limits will
o¢ refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owsd under the Note or by maiing
rect payment to Borrower. If 2 refund reducss principzl, the reduction will be treated as 2 parual prepaymsent Wi out
prepzyment charge under ths Nots, |
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
oy mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirt:t::il 10 15"1:
f opeiTy Address or any other address Borrower dssignates by notice 1o Lender. Any notica to Lender shall bs given oY
i
o

fu Mo}

L
™y

2

:rst class mail to Lander's address stated herein or any other address Lender designates by notice 1o Borrower. Any notics
crovided for in this Security Instrument shall b ds2med to have been given to Borrower or Lender when given as proviced
i1 10!s paragraph. ‘ ' ' ] - -

15, Governing Law; Seve:‘abilit}'.' This Sscurity Instrument shall be governed by federal law and the law o7 ihe
rerisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the ‘\ ot
conilicts with applicable law, such conflict shall not 2ffect other provisions of this Security Instrument or the Nota wiich
czn be given effect without the conflicting provision. To this end ihe provisions of this Security Instrument and the Noi2
are declared 1o be severable. -
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumesi.

17. Transfer of the Propenty or a Reneficial Interest in Borrower. If all or any part of the Propenty or any
toerest in it is sold or transferred (or it 2 beneficial interest in Borrower is scld or transierred and Borrower is 1ot a narural
person) without Leader’s prior writtea conseat, 1ender may, at its option, require immediate paymeant in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by feczral
law 2s of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 penicc
of not lass than 30 days from the date the notice is dzlivered or mailed within which Borrower must pay all sums securss

L = N

by this Security Instrument. If Borrower fails to pay these sums prior ¢ the expiration of this period. Leader may iavess.
any remedies permitted DY this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mesis ertzin conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days {or such other pericd
as applicable law may specify for reinstaternent) before sale of the Property pursuant 10 any powes of sale contained 1a this
Security Instrument; oc (b) entry of a judgment enforcing this Securiry Instrument. Tnose conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Iastrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (€) takes such action as [ ender may reasonadiy
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation Lo g2y
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [a-
sirument and the obligations secured hereby shall remain fully effecuve 2s f no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragragh 17.

19. Sale of Note; Change of Loan Servicer. Tae Note or a partial interest in the Note (together with this Security
Insirurnent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eniiy
(known as the »Loan Servicer'') that collects monthly payments due under the Note and this Security Instrument. There
alsg may be one or more changes 6f the Loan Servicar unrelated to 2 sale of the Note. If there is a change of the Lean
Servicer. Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be macz.
The notice wilF also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal. storage, or relzase
of any Hazardous'Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affzcung
the Property.that is in violaton of any Environmental Law. The precading two sentences shall ot apply to the presance,
use, or storage on the Property of small quantities of Hazardsus Subsiances that are generally recognized to be appropria:e
to normal residential uses and to maintenance of the Property. 3

Rorrower shall promptly give 1 ender wrirnen notice of any investigaton, claim, démand, lawsuit or other action by
any governmental or regulatory .agency Of privaie party involving the Property and any Hazardous Substancz or
Envirormental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentzl or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necassary.

‘Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

F * : L . Ty -
- As used in this paragraph 20, Hazardous Substances’ are those substances defined as toxic or hazardous substances

“by Environmental Law and the following substances: gasoline, kerosenz, other flammable or toxic petroleumn products, 10Xic

pesticides and herbicides, volatile solvents, materials containing asoesios or formaldehyde. and radioactive matarials. AS
used in this paragraph 20, **Environmental Law’ means faderal laws and laws of the jurisdiction where the Property is locaiad
that relate to health, safety or environmental protecion. )

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agres as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumnent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale df the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower 1o acceleration and sale. If the default is not cured on or before the date speciited
i the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,-
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of salz once 2 week for three consecutive weeks in a newspaper published
in v 2HERBY ceereenas . County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its desienee may purchase the Property at any sale. Borrower covenants
and 2grees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not-limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons jegally entitled to it. |

22, Release. Upon payment of zll sums sscured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowsr shall pay any recordation costs.

cj: i -

TN “3; 23. Waivers. Borrower waives all rights of homsstead exemption in the Properiy and relinquishes all rights of
¢ tcurissy and dowsr in the Property. |
S, 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethes
([ Wit this Security Insirument, ths covenants and agreements of sach such rider shall be incorporated into and shall amend
- 0., and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 pant of this Sszunity Instrument.
- i [Check applicable box(zs)] : |

LI — .. ] ) ‘ . . .. e : :
T TA || Adjusiable Rare Rider | Condominium Rider | | 1—4 Family Ricer

doud L . — -
s E ) Graduated Payment Rider { | Planned Unit Development Rider || Biweskly Payment Ricer
< 57 — — -
7S Balloon Rider Rate Improvement Rider | Second Home Rider
& 0 Other(s) [spzcify]

#

BY SIGNING BELOW, Borrower 2ccapts and 2grees to the terms and covenants contained in this Security Instrument
2nd in any rider(s) executed by Borrower and recorded with it.

Witaesssas: J
. | |

....................................................... BV LAL T Pon ot Aot veeeeeen-(S22l)
MICHA L M, WINSTEAD —Borrower
Social Security Numyj S SRV UUTUUO PP PRRRPPRPPPPOY
......................................................................... ' pwm(s“n
MARGARET P. WINSTEAD —Borrower

STATZ OF AL 2BAMA COUNTY OF BHIBY Jefferson $S.
I,the undersigned Notary Public in znd for the State and (County aioreseid,
neredy cextily that

MICHAEL M. WINSTEAD and MARGARET P. WINSTEAD, husband and wife

~nose name are gned to the faregoimg'insr.rumen{:, znd who are known to me,
zcknowleadg me on this day that,. being informed of the contents of the szid
instrument gxecuted the same voluntarily on the day the szme Dears catz.
Given under m)é hand znd szzl of office this 27th | gay oz
Ingk,d 1993-Ref6h o
This instrument prepared by: (Sz21)
géiliaﬁ H._galprﬂ;ks  NOBETY ?ublici }
Bipi i“%%f gﬁa—a&.ms 4 William H. Halbrooks
B ! 1: :2‘%’ ERTIFIED ¥y Commission Expires: 4/21/96
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