THIS INSTRUMENT PREPARED BY:

NAmE: __Patricia N. Moore, Attorney
1100 East Park Drive, Suite 301

_OEmADD
ADDRESS: Birmingham, Alabama 35235  nat 19932

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

State of Alabama 10:12 AM CERTIC
cHELBY COUNTY JUDGE -
JEFFERSON  COUNTY oob WD '

mm .&11 Men Hu mfltllt ﬂﬂtﬂmtﬂ. t.hﬂt lllljlrtﬂﬁ ﬂ'[f lmhﬂ.‘nil_n'(th Ben L. Pa?tgn atic 1,;.,3“_‘§_:|:_“,E:||

~ .-~ Cynthia L. Payton
justly indebted to  Jefferson County Employees Credit Union

r
R
il

\,
in‘the sum of Sixty Thousand and 00/100 —====w=- {560,000.00)-==w==- Dollars

'D}Eﬁdenced by romissory. note executed simultaneously herewith at 6.95% interest and
QQ'\"l—--»?»n*15&3?’51:31&-‘: in/’ﬂ:iﬁﬂﬁﬁi Tﬂﬁgﬁfmnts of § 594.35 and a fj;al gaﬂentt . $593.28, the first

payment being due on September 23, 1993 & a payment due eafter until said
Eélgg %ﬁe&%c}t ﬁndegﬁ]éi-:ll by the undersigned to secure the prompt payment of said 1 dnégs with interest when

1 el
dﬁj
_,.-"'r

the same falls due, 3
s

X,
Now Pherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the un::lersigned, Ben L. Payton and wife, Cynthia L. Payton

do, or does, hereby grant, bargain, sell and convey unto the said Jaffarson County Employees Credit Union

(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Property described on Exhibit "A" attached hereto and made a part parcel
» hereof as if set out herein.

Exhibit "B" attached hereto and made a part hereof as if fully set out herein.

- Ben L. Payton and Benjamin L. Payton are one and the same person.

Said property is warranted free from all incumbrances and against any adverse claims.

1O HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
the payment of said indebtedness, the undErsigned, agrees to pay all taxes, or assessments, when leqally imposed upon said |r.urqzmtm=i:r..‘:,|
and should default be made in the payment of same, said Mortgagee has the option of paying ofl the same; and to urther secure 31
indebtedness, the undarsigned agrees to keep the improvements on sald real estaie Insured agalnst Joss or damage by fire, lightning
and tornado for the reasonable insurabte vatue thereof, In companies satisfactory to the Mortgagee, with loss, if any, payable to sljg
Mortgagee, 15 the interest of sald Mortgagee may appear, and promptly to deliver said polictes, or any renewals of said policies, to “;d
Mortgagees; and if undersigned fail to keep said property insured as above specifled, or f3i] to deliver said Insurance policies 1;? -1} d
Mortgagee then said Mortgagee has the option of imsuring said property for said sum for the benefit of sald Mortgagee, the poticy,
sollacted. 2o be credited on said indebtedness, less cost of collecting same; all amounts so expended by sald Mortgagee for taxes, as-
sessments or Insurance, shall become a debt to said Mortgagee, additional to the debt hereby specially secured, and shall be covered
by this morigage, and bexar interest from the dxte of payment by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays taidindebtedness, and reimburses sald Mortgagee for any amounts Mort-
Fagee I:I'lljl' have expended for taxes, assessments :nfi nirnsul:aﬁce, snd the interest thereon, then this conveyance to be null and vold, but
should defaylt be made In the payment of any sum expended by the sald Mortgagee, or should said Indebtednesy bereby secured, or lillj
part thereof, or the interest thereon, remaln unpald at maturity, or should the interest of said Mortgagee In sald property become In-
dangered by ressonh of the enforcement of any prior lien or incumbrance thereon, S0 43 to endanger the debt hereby secured, or ltf iny
statement of lien is fited undepr the Statutes of Alabama relating to ths liens of mechanics and materiglmen without regard to lorm
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the Hen on
which such statement is based, then in any one of said events, the whole of skid indebtedness hereby ssecured shall at :ﬁnu il;a;‘n::
due and payable, and this mortgage be subject to foreclosurs as now pravided by law in case of past due mortgages, :n;:l t :f:ta lﬂr .
gagee shali be authorized to take possesslon of the premises hereby conveyed and with or without first taking rmu:s on, after g ntf
iwenty.one days notice by publishing once 1 week for three consecutive weeks, the time, plkce and terms of sale, in pome nuﬂplp:gu t
ished in said County and State, to sell the same in lots or parcels, or en masse, 15 Mortgagee may deem h;lt. in Fiimmtnfththe ufr
House door in said County, at public outery, to the highest bldder for cash and lgplj’ the proceeds of said sale; First, hﬂ ¢ *IF;"::
of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the pavment of any amounts that lﬂl!’thl
been expended, or that it may be necessary then to expended in paylng insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full. whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected beyond the day of sale: and Fourth, the remainder, if any, to be turned over to the said Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase sald property, If the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer st such sale is hereby aythorized and empowered (o exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or sttorney In fact; and undersigned
further agree to pay 2 reasonable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the ssme
be 50 foreelosed, said fee to be a part of the debt heréto secured.

It is expressly understood that the word "'Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantez or grantees In the granting <lause herein,

Any estate or interest herein conveyed to saiid Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said Mortgagee, if 1 corporation.

IN WITNESS EREOQF, we have hereunto set our hands and seals

on this the 44" day of August
WITNESSES:
.{Seal}
: (Seal)
hia L. Payton
{Seal)
, (Seal)
STATE OF ALABAMA 1
, General Acknowledgement
I, the undersigned, , 2 Notary Public in and for said County in said State,
hereby certify that Ben L. Payton and wife, Cynthia L. Payton

whose name &T€ signed to the foregoing conveyance, and who 8'€known to me, acknowledged before me on this day, that being in-
formed of the ¢ontents of the conveyance tth!::tcutcd the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this /T% day of August - 19 93

W % (46 W*I"}Et/lrr Public.

- au—

STATE OF Corporate Acknowledgement
COUNTY OF
l, | a Notary Public in and for said County, in
said State, hereby certify thal |
whose name as President of

2 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyahce, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

MNotory Public
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EXHIBIT "B"

SAID PROPERTY DESCRIBED IN EXHIBIT "A" SUBJECT TO

1. ad Vvalorem tax for the current year, 1993, and
thereafter.

2. Easements, restrictions, set-backs, and mineral and
mining rights of record.

WAIVER OF EXEMPTION

We hereby waive and renounce any and all exemption of
personal property from exemption and sale for the
satisfaction of any debt hereby secured under the
Constitution or Law of the United States and the 5tate
of Alabama.

. PRE-PAYMENT CLAUSE:

The Mortgagors, may, at their option, prepay the amount
due herein without penalty therefor. Said prepayment
may either be in whole or any part thereof of the debt.

NON-ASSUMPTION CLAUSE:

Notwithsetanding any other provision of this Mortgage or
the Note or Notes evidencing the debt, the debt shall
become immediately due and payable at the option of the
Mortgagee upon the conveyance of the real estate, oOr
any part thereocf or any interest therein, unless,
however, the Mortgagee has agreed by written consent to
the Mortgagors that the credit of the purchasers,
transferee, or assignee is acceptable and the Mortgagee
has executed a written agreement with the new owner as
to the rate of interest. The Mortgagor agrees that no
delay or failure on the part of the Mortgagee to
‘exercise any option to declare the debt due and payable
‘shall be deemed a waiver of the Mortgagee’s right to
exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions
contained in this Mortgage may be waived, altered, or
changed except by a written instrument signed by the
Mortgagor and signed by the Mortgagee.

PENALTY

Any installment not received by the Mortgagee within
fifteen (15) days after the installment 1s due, the
Mortgagors shall pay a five (5.0%) percent late penalty
of any installment that is due.
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LEGAL DESCRIPTIDN mxhibit "A"
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