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CONSBTRUCTION LOAN MORTGAGE

I. This Mortgage made this __ 30th day of August , 19 93, by and between

John DiSalve and wife, Anita DiSalvo

]

{hereinafter referred to as "Mortgagor “vhether singuler or plural), whose address is

2221 Rime Village, Hoover, Al 35216 ]
and the First National Benk of Catumbienz, a Hetional Banking Corporetion C(hereinafter referred to as

"Mortgagee") whose address ¥s Post Office Sox 977 Columbiana, Alabama 35051.

Mortgagor §s givitg Mortgagee this Mortgage in order to securs the indebtedness to Mortgagee,

One Hundred Twenty Thousand and no/100-——————————————w=——==—o
____________________________ $( 120 , JUU, '[HJ___]_ Dollars,

which i3 evidenced by a Note (hereinafter referred to as "Hote"), of even date herewith, and any renewals and
extengions thereof with interest thereon, and due and payeable on the maturity date set out in the Mote if not

paid on an earlier date. The Note {8 incorporated in this Mortgage by reference.

Note,
in the principal sum of

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Hote with interest
thereon, evidenced by Mortgagor, which has been delivered to and is payable to the order of Mortgagee, ardd which
by this reference is made a part hereof, and any and all medificetions, extensions and renewals thereof, (b)
performance of all obligations of the Mortgagor under the Construction Loan Agreement (the "Logn Agreement“)

by and between Mortgagor and Mortgagee relating to construction of improvements, including site ptepatation,
drainage, sewage and road system, on the property herein conveyed (the "“Improvements"}, or otherwise relating
to the use of theloan proceeds evidenced by the Hote, and esch agreement of the Mortgagor incorporated by
reference theron or herein, or contaired therein or herein, (c) payment of al sume advanced by the Mortygagee
to protect the mortgaged preoperty, with interest theron at the highest legal rate, {(d) performance of all
obligations of sny guarantor of any of the obligations of the Mortgagor contained in this Mortgege, the Note,
the Loan Agreemep or any other instrum:nt given to evidence or further secure the payment and performance of
shy obl igations aecured hereby, and (c} the repayment of any future advences, with interest thereon made to the

" Mortgagor by the Mortgagee pursuant to the terms of the Mortgage.

I1t. in consideration of the mutus| promises herein contained Mortgagor does hereby grant and convey
to Mortgages, and 1ts successors and assigns with power of sale, the property ("Property") described below.

(A) The real estate "Real Estete") located at
1208 Lake Point Vista, Birmingham, ALl 35743

in Shelby Cwnty, Alabama , to wit:

Lot 2037, according to the survey of Lake Point Estates — lst Addition, as recorded
in Map Book 17, page 14, in the Office of the Judge of Probate of Shelby County,

Alabama; being situated in Shelby County, Alabama.

' Anita DiSalvo is one and the same as Anita A. DiSalwvo.
John DiSalvo is one and the zsame as John K., DiSalvo.

(B} ALl buildings, structures, and other Inprweméntl that are located ar subsequently located

on the Real Estate;
(CY ALl other property rights that Mortgagor has as owner of the Real Estate. These riphts

are known a!:“easementn, rights and apourtenances attached to the Property,” snd Include any and all access
egsements or rights now existing or subsequently created for the benefit of the Real Estate over ground

.adjoining the Real Estate;
(D} ALl rents or royalties from the Real Estnate;

(E} All mineral, oil and ges rights and proflts, water rights and water stock that are part

of the Real Estmte that Mortgmgor moy now or in the future mcquire;
{F)Y ALl rights of Mirtgagor in the land which lies fn the streets or roads in front of, or

next to, the Reat Estete;
(G} ALl fixtures, agpliarces, machinery, equipment, and other ftems of personal property

installed In, attached to, or situated {n or on the Real Estate or the property described in paregraph (B) of

this sectlion:
(HY ALl property, twyrovements and rights described in paregraphs (8) through (F) of this

section that Mortgagor mey scquire 1n .he future;
(1) AWl replocements of, edditions to, or proceeds of the property described in paragraphs

(A) through (F) and paragreph (H) of t..is section;
{J) All replacements of, additions to, or proceeds of the fixturea that are on the Real Estate

and the improvements described in parsgraph (B) of this sectlon; end
(K} ALl persona property speclficatly descrived on sttached Lohibit AL
(L} Att buitding permite, contrects, agreements, plens, speciiications, suiveys,

engineering reports, materials, equipment, fixtures, tools, apparatus and fittings of every kind or character
now ouwned or hereafter scquired kv the Mortgagor for the purpose of, or used or useful inc onhnection with, the

Improvements, wherever the seme may be located.

10 MAVE AND TO HOLD the ssme and every part thereon unto the Mortgegee, its successors and essigns

forever.

111. Mortgagee may exercise sll rights contained herein if Mortgagor does not:
tA) Well and truly pey and discharge every indebtedness hereby secured as it shall become due

end payahle, any renewal or extensions thereon, and any other notes or obtigeations of Morigagor to Mortgagee
whether now.or hereafter {ncurred;
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(B) Eventually pay, with interest, any amounts that Mortgagee spends under this Mortgage or
the Loan Agreement to protect the vatue of the Property and its rights in the Property; and
{C) Keep all promises and agreements under this Meortgage.

Mortgagor warrants and represents that except for the “exceptions™ Listed in any title insurance policy
which insures Mortgagee's rights in the Property:
{(A) HMortgegor lawfully owWng the Property;
(B) Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
(CY There are no cutstanding claims or charges against the Property.

Mortgagor hereby gives Mortgagee a general warranty of title, This means that Mortgagor will be fully
responaible for any losses which Mortgapse suffers because someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property sgainst any claims of such rights.

1¥. For the purpose of further securing the peyment of the indebtedness, Mortgagor hereby warrants,
covenante, and egrees with Mortgagee, its successors and assigns, as follows:

1. payment of Taxes: Digclosure of Liens: Inferior Liens. Mortgagor shall pay all taxes,
assessments, water rents and other govermmental charges levied upon the premises, 1n a timely fashion. If
Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be & lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immediately due and payabie.

Mortgagor agrees to pay or satisfy all liens against the Property that may be superior to this Mortgaege.
However, Mortgagor does not have to satisfy a supericr llen if:

(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
{ien and Mortgagee approves the way in which Mortgagor agrees to pay that obligation;

(B) Mortgagor, 'n good faith, argues or deferds against the superfor Lien in a lawsuit so
that, during that lawsuit, the superlor Lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such lien an agreement which subordinates, i.e.,
gives Mortgegle priority over, the competing lien.

Mortgagor agrees not to allow sny creditor to place e lien on or receive any security interest in the
Property securing Mortgagee's {ndebtedness described ebove, without first notifying Mortgagee. Failure to so
notify will be an act of default, amd Mortgagee mey require Mortgagor to immediately pay all outstanding sums,

2. Ingurance. Mortgagor agrees that Mortgagor will keep the Property insured against the
loss or damage by fire and such other hezards as mey be specified by Mortgagee, for the benefit of Mortgagee,
and by insurers and in amounts approved by Mortgagee. During the course of any construction or repair of
Improvements on the property, Mortgagor will keep in force builder's completed value risk insurance against "all
risks of physical loss,” including collepse and transit coverage, during construction of such lmprovenents, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total value of work performed and
equipment, supplies and materiuls furnished. said policy of insurance shall contain the “permission to occupy
upoen cnmpJatinn of work or occupancy" erclorsement. Mortgagor also agrees to deliver such \nsurance policy or
policies to Mortgagee, and have sttached thereto loss payable clauses in favor of and in a form acceptable to
Mortgagee, The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgegor fails to obtain such insurence, Mortgagee may, ot its option, obtain such
insurance, and the premium therefore shall be a lien on the Property end added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the case of & loss, any
insurance: proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgager's interest, hereby
sssigned to Mortgegee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best, Further, Mortgagee gshall have the absolute right to settle and compromise all claims under
any policies of insurance.

- 3. Mortgagor's Agreement to Maintain the Property; Lease Obligations. Mortgagor agrees
to keep the Property in good repair. Mortgagor will not destrey, damage or substantially change the Property,

and Mortgagor will not allow the Pruperty to deterforate. 1f Mortgagor does net own but s & tenant on the
Property, Mortgagor will fulfill all obligations under Mortgagor's lease.

&, Mortaages's Right to Protect the Property. If;
(A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or

(8) someone, including Mortgager, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property {such as, for exsmple, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee mey do end pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
example, appesring in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgegee may give Mortgagor notice before Mortgagee will take any of these sctions. Mortgagee may also teke
any action permitted by the terms of the Loan Agreement.

Mortgagor must pay to Mortgagee any smounts, with interest, which Mortgagee spends under this
paragraph. Thie Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with interest.

Mortgagor must pay all amounts dus to Mortgegee when Mortgagee sends Mortgegor a notice
requesting that Mortgegor do so. Mortgagor will also pay {nterest on those smounts at the same rate stated in
the Note. MHowever, if poyment of interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
amount Wwill begin on the date that the amount ia spent by Mortgagee, However, Mortgagor end Mortgagee may agree
in writing to terms of payment that are different from those in this pearagraph.

Any amounts Mortgegee disburses pursusnt to this paragraph, with interest thereon, shall become
sdditional ndebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may teke action under this paragraph, Mortgagee does not have to do so and
sny failure to act shall not be considered & waiver of any rights the Mortgagee has.
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5. Condemnation, A taking of Property by any goverrmental authority by eminent domain
{s known as "condemation.™ Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor®s right:
{(A) To proceeds of all awards or claims for damages resulting from condemnation or other
governmental taking of the Property and
{(B) To proceeds from a sale of the Property that is moade to avoid condemnation. All of
those proceeds sre to be paid to Morugagee.

1f all of the Proper:y is taken, the proceeds will be used to reduce the smount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has beer paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otharwige in writing, if only a part of the Property taken, the amount that
Mortgagor owes Mortgagee will only be reduced by the emount of proceeda, multiplied by the following amount:
i. The totel amount the Mortyagor owes to Mortgagee under the Note and this Mortgage

immediately before the taking, s divided by

fi. The fair market value of the Property immedietely before the taking. The remainder
of the proceeds will be pald {0 Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisiona, 1f any, under the Note.

If Mortgagor abendons the Property, or If Mortgagor does not answer within thirty days a
notice from Mortgagee stating that a governmental authority has offered to meke a paywent or to settle a claim
for demages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amoumt that Mortgagor owes to Mortgagee
under the Loan Agreement, the Note axd this Mortgage. The thirty day perfiod will begin on the date this notice
is matled, or 1f 1t is not mailed, on the date the notice is delivered. [f any proceeds are used to reduce the
amount of principal which Mortgagor owes Mortgages under the Note, that use will not delay the due date or
change the amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor snd Mortgagee may
agree {n wWriting to those delays or changes.

8. Qur Right ot Inspection. Mortgegee, and others authorized by Mortgagee, may enter and
inspect the Property., Meortgagee must do so in a reasonable manner and at a reasonable time, but Mortgagee has
all the rights of entry and inspection provided on the Lean Agreement.

T, Continuation of Mortgagor's Obligations. Mortgagee may allow & person who takes over
Mortgagor's rights and obligations 'to delay or to change the amount of the monthly payments due under
Mortgagor's Mote or under this Mortguge. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Note and under this Mortgage unless the conditions atated in this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgegee {2 requested not to do so. Mortgagee will not be required to bring a lawsuit
againat auch a person for not fulfil'fng obligations under the Note or under thia Mortgage, even if Mortgsgee
is reguested te do so.

' 8. Obligations of Mortgagor and Persons Teking Over Mortgagor's Rights or Obligations;
Agresment Concerning Captjons. Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage and the Note shall have all of Mortgagor's rights and will be
obljgated to keep all of Mortgagor's promises and agreements made 1n this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's righte or obligations under this Mortgage and the Note will have all of
Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note,

1 more than one person signs this Mortgage as Mortgagor, all are fully cbligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce ts rights under this
Mortgage agalnet Mortgagors individually or spainst all of Mortgagors together, This means that any one of the
Mortgagors may be required to pay all amounts owed under the Loan Agreement, the Mote and under this Mortgage,
Mowever, [f one Mortgegor does not sign the Loan Agreement or the Note then:

. (A) That person is signing this Mortgage only to convey his or her rights in the Property

to Mortgagee under the terms of this Mortgage;

(B) He or she is not personally obligated to make payments or to act under the Loan
Agreement, the Note or under this Mortygage: and

(C) He or she agrees that Mortgagee and any borrower under the Note mey agree to extend,
modity, forbear or make any other accommedations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosigner or modifying this Mortgage as to the
copigner's fnterest in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terma of this Mortgage.

Q. Contiruation of Mortgagee's Rights, Even {f Mortgagee does not exercise or enforce
sny of its rights under this Mortgage, the Loan Agreement, the Note or urxier the law, Mortgegee will still have
all of those rights and may exercise them and enforce them in the future. Even if Mortgagee obtains insurance,
pays taxes, or pays other claims, charges or liens against the Property, Mortgagee witl still have the right
to demand that Mortgagor make {mmedimte payment in full of the amount that Mortgagor owes Mortgagee under the
Loni, Agreement, the Note er under thiz Mortpsge.

10. Mortgegse's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and
the Loan Agreement and the Note is separate. Mortgagee may exercise and enforce one or more of these rights,

as well as any of Mortgagee's other rights under the law, one at a time or all at once,

1. Agreement Concerning Notices, Unless the law requires otherwise, any notice that must
be given to Mortgegor under this Mortgage will be given by delivering 1t or by mailing it addressed to Mortgagor
at the address stated in Section 1 above. A notice will be delivered or mailed to Mortgagor at e different
address §f Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given
to Mortgagee under this Mortgege will be given by mailing such notice to Mortgagee's address stated sbove. A
notice should be mafled to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different
address. A notice required by this Mortgage is given when it is meiled or when it s delivered according to
the requirements of this paragraph.
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12. Agreement is Enforceable. 1f eny terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will still remain in effect if they cen be
given effect without the conflicting term. This means that any terms of the Mortgaege and of the Note which
confiTct with the law cen be separated from the remaining terms, and the remaining terms wWill still be
enforced,

13. Mortgagor's Copy of the Hote ard of this Mortgage. Mortgagor will be given a copy of the Note
and of this Mortyage., Those copies rust show that the original Note and Mortgage have been signed. Mertgagor
Will be given those copies sither when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. Transfer of the Froperty or a Beneficial Interest in Mortgagor., If all or any pert of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Mortgegor is sold or

transferred and Mortgagor is nut & natural person) wlthout Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise is prohibfted by federal Law as of the date of this Martgage,

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of mcceleration.
The notice shall provide a period of not less then 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Default, 1f Mortgagor should breach any of Mortgagor's

egreemente contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate" Mortgagor's
obligations. This means that all debts Mortgagor owes to Mortgagee shall become immediately due and payable.
In cases of default other than those described in the Loan Agreement, the note, or in paragraph 14 shove, before
Mortgegee may accelerate, Mortgagee will mall Mortgagor a notice which may contain all of the following:

(A} How Mortgagor has breached this Mortgage or the terms of the Note;

(8) What Mortgagor must co to correct (or "cure") the breach;

{CY How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the Motice s meiled: and

(D) That Mortgagor's fallure to cure the breach may result in the acceleration of
Mortgagor's obligsations and the séle by Mortgagee of the Property,

If Mortgegor cdoes not cure the breach by the date stated in the notice, then Mortgagor will
be in default, end Mortgagee may, ot fts option, declare all sums secured by this Mortgage immediately due and
payable without further demand. Ffurther, Mortgegee mey sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it incurs in pursuing sny righte
it has, including, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who is not an employee of Mortgagee.

In cases of default described in the Note or Loan Agreement, Mortpagee will have those rights and
ubligatinqs described In the Note or Loan Agreement, including the right to accelerate without notice.

1f Mortgagee decides to sell the Property, 1t will give Mortgagor s copy of the notice of sale.
The notice will contain the time, plece and terms of sele and will be published for three consecutive weeks in
a paper publighed in the county where the Property is located. Mortgegor hereby grants to Mortgagee the power
to gell the Property to the highest biddar (which may be Mortgagee, or its highest bidder) at & publie nuction
at the front door of the county courthouse in the same county where the Property is located. Further, Mertgagor
grants to Mortgagee or its dezfgnated agent, the power to give & dead cohveying the Property to the highest
bidder. The proceeds from the sale will be applied firat to the costs of the sale (which include, among other
axpenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sums.

16. Remedies. If 8 Mortgagor is in defeult, Mortgagee has every remedy svailable at law.
Mortgagee has the right to, among other things, demend repayment of the entire indebtedness, including all
principal, interest and other tharges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in sny other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of its rights upon Martgagor's default, Mortgagee has not
waived its rights {n the event of a later default.

17. Construction Mortgage. This Mortgage 1s & congtruction mortgage and it secures a {oan incurred
to finance the construction of Improvements on the Property Including, in some cases, the scquisition cost of
Property and certain costs incurred In planning, srchitectural and engineering studies, zoning end similar
expenses, It s underatood and agreed that funds to be advanced upon the Note are to be used in the
construction of the Improvements on the Property in accordance with the Loan Agreement, which Loan Agreement
is incorporated herein by reference to the zame extent as if fully set forth herein end made a part of this
Mortgage. Thie Mortgage secures the payment of all sums end the performance of all covenants required by
Mortgagor by said Loan Agreement.

18. Mortgagee's Right to Rental Payments and Possesgion, As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
Howswear, until Mortgages ren:ires iimedtate payment in full, or until Mortgagor »handens the Property, Mortgagor
has the right to collect and keep those rentesl peyments as they become due. Mortgagor hereby agrees that
Hortgagor has not gliven any of Mortgagor's rights to rental payments from the Property to anyons else, and
Mortgagor will not do so without Mortgagee's consent in wWwriting.

[f Mortgagee requires immediate payment in full, or if Mortgagor sbandons the Property, then

Mortgages, persons authorized by Mortgagee, or a recefver appointed by a court at Mortgagee's request may:

{A) Collect the rental paymente, including overdue rental payments directly from the
tenants;

{8} Enter on and take pessession of the Property:

{C) Manage the Property; and

(D) Sign, cancel amd change leases, Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenante may make thote rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.
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1f there is a judgnent in favor of Mortgagee in & lawsuit for foreclosure and sale, Mortgagor
wil|l pay Mortgagee reasoneble rent from the date the judgment is entered for as long as Mortgagor occupies the
Froperty. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragreph, will be used first to pay the costs of collecting rental payments and of
managing the Property. If sny part of the rental payments remain after those costs have been paid In full, the
remaining part wWitl be used to reduce the smount Mortgagor oses to Mortgagee under the Note and under this
Mortgage. The cost of managing thr Property may include the receiver's fees, reasonable ettorney's fees, and
the coat of any necessary bonds. Mcrtgagee and the receiver will be obligated to account only for thoze rental
payments that Mortgagee actuably raceives.

Mortgagee has all rights of possession provided in the Loan Agreement.

19. Agreements Aocuut Future Advances. Mortgagor may ask Mortgagee to mske one or mere future
advances, or to extend or renew the Note. Any future advances, extengions or rernewals and all debte, costs and

fees associated with them, will be seciured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute ahy acdditional agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Releage, When Mortgagee has been paid all amounts due under the Loan Agreement,
the Note and under this Mortgege, Mortgagee Wil discharge this Mortgage by delivering a certificate or notation
that this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records,

2l. Entire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22, submission to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of esch
state or federal court sitting in Shelby County, Alasbama (the “"Courts") over any suit, actien, or proceeding

arfaing out of or relating to this Mortgage; and further, walves any cbjection that the Mortgegor may nod of
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in eny acticn brought
in any of the Courts,

23. Waiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive &l rights to a trial by Jury in any suit, action, or proceeding
relating to any transaction, grievence, or ¢laim under this Mortgage, including the Loan Documents. This walver
is knowingly, voluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Mote.

24 . Maximum Credit Charges., Mortgagor hes agreed, according to the terms set forth in the HWote,
to pay charges on credit extended to Mortgagor. If this credit is subject to law Which sets a maximum charge,
and this law is interpreted so thkat the interest or other credit charges which Mortgagee imposes exceeds
permitted Limite, then:

. {A) Any such charge In violetTon of the law, 83 interpreted, will be reduced by whatever
amount i€ necessary to bring the charge within permigaible limits; and
(B) Any sums which Mortaagor has paid Mortgagee in excess of the legal Limit will be refunded
1o Mortgagor. Such refund may He made by reducing the balance owed under the Note or by making a direct payment
to Mortgagor,

25, security Agreement. This Mortgage constitutes a security wegreement under the Uniform
Commercial Code snd creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgegee may require from time to time to confirm the lien of this Mortgage with respect to that Property
erxd shall pay all costs of filing., Without limiting the foregoing, the Mortgagor irrevocably appoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and file such instruments for and on behalf
of the Mortgagor.

26, Complience With Law and Requlations, The Mortgagor shall comply with all {aws, ordinances,

regutations, and orderg of federal, state, mmicipal, and other goverrmental authorities that relate to the
Froperty. '

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and

agree to all provisions set out in thiz Mortgage.

Jo DiSalwvo (SEAL)

Anita DiSalvo {SEAL)




State of Alabama

County of _Shelby

on this __30th day oo ___  August , 1993 the undersigned authority

a Notary Public in and for said County in said State do hereby certify thet

John DiSalwvo and WifE, Anita DiSalvo whose name(s) fis/are signed to the
foregoing conveyance, and who is/fare informed of the contents of the conveyance, executed the gsame voluntarfly
on the day the same bears date.

Given under my hand and affic’al seal this, the _ 30th  day of August 19 93,
:,...‘,.I,i.ar Wﬁf o ﬂ/
. I‘XOTH fe }t | Kotary Publfc
e My Commigsion Expires: ?/f b/c?r
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State dfSAvablns

County of

I, the undersigned, Notary Public, in and for said County in said State, hereby certify that
¥

whose hame as _ of :
a corporation, is signed to the faoregoing instrument, and who is known to me, acknowledged before me on this

date that, being informed of the contents of the instrument, he, &8s such officer and with full authority,
executed the same voluntarily for &hd as the act of said corporation.

Given under my hand and Official seal this day of .19 -

' Notary Public

My Commiasion Expires:

1
E

This instrument prepared by:
First National Bank of Columbiana

Real Estate Department _aga3T
P. O, Box 977 | (nst g 1993 2
Celumbiana, Al 35051 :
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