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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES iN THE ANNUAL PERGENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES, DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THISIS A F*TUHE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entared into this Qllh day of &ngﬂﬂt 18 ﬂ by and between

Michael Densmore and wife, Elaine L. Densmore
(hereinafter called the "Morigagor whether one or more) and AmSouth Bank N.A., a national banking association {hereinafter calied the *'Martgagee™.

Hacitals

A. The Secured Line of Cradit. Mortgagors
hereinatter called the "Borrowar’" whether ons or more}s (are) now or may become in the future justly indebted to the Mortgagee in the maximum principal amount of

i e A o ke e e g Fode e ek ko kb ke kR kA R Rk kA R dedekde ok .
Fifteen Thousand and 00/100 Dotrs 612290000 4 e creait
Limit™) pursuant 1o a certain opsn-end ling of credit establishad by the Morigagee for the Borrower under an agreement (the *Cradit Agreement™'), entitied

% “AmSouth Equity Line of Credit Agreament” executad by the Borrower in favor of the Morigagee, dated ___AUGUST © 1993
%
"1 "AmSauth Personal Financial Services Ling of Cragit Agraement” exscuted by the Borrower in faver of the Morigagee dated , 19 88
amended by an amendment of even date herewith
[ "AmSouth Premium Line of Credit Agresment' axacuted by the Borrower in favor of the Mortgagee dated 18 ., as amended

by an amandment of even date harewtth,

The Credil Agresment provides for an open-end line ¢ Credt pursuant 15 which the Bomrower may borrow and repay, and reborrow and repay, amounts rom the Morigagee up to a maximum
pringipal amount at any one time outstanding not exceeding the Credit Limit,

B. Rate and F'armant Changes. The Cradit Agreement provides for inance charges to be camputad on the unpaid balance outstanding from tima to time under the Cradit Agreament
al an adustable annual percentage rate. The annual percentage rale may be inCreased o decreased on the first day of each biling cycle based on changes in the "Prime Rate” as

published in the Waff Street Journal. The annual percentags rate charged under the Credit Agresmeant during each biling oycle will be 2.00 %0 abova the Prime Rata in

affect an the first day of that biling cycle. The annual percentage rate on tha date of this mortgage i3 8. f%. The annual percentags rate will increase if the Prime Hate in
afgct on the first day of a biling cycla increases, and will decrease if the Prime Rate in effect on the first day of a billing cycla decreases, however, the annual percentage rate will never exceed
the Maximurn Rate statdd in the Credit Agraament. Any increass in the annual percentage rate may result In increased finance charges and increased minimum payment amounks under
\he Credit Agraement. Any decrease in the annual parcentage rate may result in lower financa charges and lower minimurm monthly payments.

C. Maturity Date.!f not sooner terminatad as set forth tharein, the Credit Agreement will terminate twenty years from the date of the Credit Agreement, and alf sums payable thereunder
(including without limitation principal, interest, expenses and charges) shall become due and payabla in full

D. Mortgage Tax. This morigage secures open-and or revolving indehtacness with an interast in residential real property. Therefors, under §40-22-2(1h, Code of Alabama

1975, as amended, the mortgage filing privilege tax shall not excesd $.15 for each $100, or fraction thereof, of the Credit Limit of $ 15 4 000. U{;l ,which is the maximum
Erincipal indebtedness, to be secured by this mortgage at any one time. A'fthc:u?h the interast rate payable on the ine of cradit may increase if the Prime Rate in effect on the first day of a

lals] c?cle increasas, the increased finanos charges that may result are payable monthly under the Gredit Agreerment and there is no provision for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amount sacurad hereby over and above the Credit Lirnit. Therefore, the principal amaunt secured will never exceed the Credit Limit
unless an appropriate amendment hereto is duly recorded and any additional mortgage tax due on the increased principal ameount paid at the time of such recording.

Agreement

NOW. THEREFORE, in consideration of the pramises, and to securs the payment of {a} all advances heretofore or from time to time hereaftar made by the Morigagee to the Borrower Linder
the Cradit Agreement, or any extension or renewal thereof, up to 8 maximum principat amaount at any one time outstanding not exceading the Credit Limit; (b} all fingnoe charges payable
from time to fime on said advanoes, or any part thereof: {¢) all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgages pursuant to the Grecit Agreement,
or any sxtension of renewal thereof; () all other indebtedness, obligations and liakilties ncw or hereafter owing by the Borrower to the Mortgagea under the Cradit Agreement, or any extension
of ranewal thereo!: and (@) all advances by the Morigages under the terms of this morlgage {the aggregate amount of al such items described in {g) through (8) abovs being hereinaftar collactively
called "'Debt' and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, hargain, sell and corvey unto the Margagee, the following dascnbed

real estats, situated in he M County, Alabama (sad real estate being hereinafter called the "Real Estate”™:

The North 142.18 feet of the SW % of Section 11, Township 21 South, Range 1 East; being
situated in Shelby County, Alabama.
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lian or encumbrance; and ail casts incurred in the foreclosure of this mortgage, aither under the power of sale contained herain, or by vitue of the decree of any court of compatent jLrisdiction.
The full amount of such costs incurred by the Morigages shall be a part of tha Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation 1o
ses lo the proper application of the purchase money. In the event of 2 sale hereunder, the Morgagae, or the owner of the Debt and mortgage, or the auctioneer, shall execute to the purchaser,
for and in the name of the Martgagor, a deed to the Heal Estats.

Plural or singular words used herein to designate the Bomewer(s) o the undersigned shal be construed to refer 1o the maker or makers of the Credit Agreement and this morigage, respeciively,
whether one or more natural persons, corporations, associations, partnerships of cther entities. Al covenanis and agresments herein made by the undersigned shall bind the heirs, parsonal
reprasentatives, successars and assigns of the undarsignad; and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the bensfit of the Mofgagee's
SUCCESS0rs and assigns.

IN WITNESS WHEREQF, the undersigned Mortgagor has {have) executed this instrument on the date first written above.

%( 7w;;ﬁL¢12 gzﬁw4¢w#¢—_ (Seal)

Michael Densmore (Saal
2(2§zaéﬁj¥j‘gz{iélﬁﬂbﬁTvJﬁbtjy,{&ﬂ
laine L. Densmore (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shel by ounty

I, the undersigned athority, a Notary Public, in and for said county in said State, hersby certfy that Michael Densmore and wife,

Elaine L. Densmore _
whase namais) ¥ (are) signed 1o the forageing instrument, and who i (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrurmnent

Lhe ¥ executed the same woluntarily on the date the same bears date,
Given under my hand and afficial seai, this___ O L0 gayor_ AUgUST 1993

Notary Public

My commission expirese— ..

MY COMMISSION EXPIRES JANUARY 8, 1907

WOTARY MUST ARFEX SEAL

ACKNCWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undersignad autherity, 2 Notary Public, in and for said county in said State, hereby certify that

whoss nama as : of . & corporation, is signed to the foregoing
nstrument. and wha is known 1o me, acknowladged before me on this day that, being infarmed of the contents of said instrument, ____ he, as such officer, and with full autharity, executed
the sarms voluntarily for and as the act of said corporation,
Given under my hand and official seal, this day of B _
Notary Public
My commission expires:
NOTARY 8MUST AFFIX SEAL
This mstrument prepared by:
name) _AmSouth Bank:N.A,/Home Equity Dept./Kari Rice
P.0. Box 11007/Birmingham, AL 35288
(Address)
A
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