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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE, INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERME OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

Shelby COUNTY

AmSouth Bank N.A,
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and antered into this __29th __ day of Jul ¥ _ 1? ) byandbetween
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thereinaftar callsd the “Mortgagor” whether ong or mors) and AmSouth Bank N.A., a national banking association (hereinafter called the “Morgagee').

Recitals

A. The Secured Line of Credit,_B. Stanley Bruce, III
(hereinafter called the "'Borrower" whether one or mare) is (age) now or may becoma in the future: justly indebted to the Morigagee in the maximum principal amount of

Fifteen Thausand and {]{]!‘ 100 ke Fek ke dokedek kokdok ok k ko d kkkkdkdokkkk Dolars $ 15 000 .00 ) (the "Credi
Limit") pursuant 1o a certain open-end line of credit established by the Morigages for the Borrower undsr an agreement {the "'Cradit Agresment™}, entitled

X1 "AmSouth Equity Line of (;padil Agresment” executed by the Borrowsr in favor of the Morigagee, dated Jul Y 29 , 199’3__

C "amSouth Personal Financial Sarvices Line of Cradit Agreament” executed by the Borrower in favor of the Mortgages dated .19 , A8
amended by an amandmeant of gven date herawith

[1 'AmSouth Pramium Lina of Credit Agreamsnt' executed by the Borrower in favor of the Mongagee dated V18, as amended

by an amencimant of even date herewith,

The Credlit Agreement provides for an open-and ine of credit pursuant to which the Borrower may bonow and repay, and reborrow and repay, amounts from the Morigagee up 1o a maxmun
principal amount at any ore time guistanding not excesding tha Credit Limit,

B. Rate and PaYmElnt Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Gredit Agreement
at an adiustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle basad on changes in the "Prime Rate™ as

published in tha Waif Sireat Journa/. The annual parcentage rate charged under the Credit Agresment during sach hilling cycle wilt be 200 . % abovethe Prime Rate in

eflect on the first day of that biling cycle. The annual percentage rate on the date of this morigage 8 8.00 % The annual percentage rate will increase if the Prime Rate in
effect on tha first day of 2 billing cycle increases, and will decreasa it the Prima Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never exceed
the Maximum Rate stated in the Cradit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payrment amounts under
the Cradit Agresmment. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum manthfy payments.

C. Maturity Date.K nat sooner terminated as set forth tharein, the Crecht Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
ineluding without limitation principal, interest, expenses and charges) shall become due and payable in fll

D. Mortgage Tax. This morigage securss openvend or revolving indsbtedness with an interest in residential real property. Therefore, under §40-22-2(1)b, Code of Alabama

1975, as amendad, the mortgage fiing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of $ 15,000.,00 . which is the maximum

rncipal indebtacness, o be secured by this mortgags at any one time. Although the interest rate pa ble on the line of credit may increass if the Prime Rate in effect o the: irst day of &
gillmg g incraases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provigion for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amount sscured heraby over and above the Credit Limit, Therefare, the principal amount secured will never excesd the Credit Limit
Jnlass an appropriate amendment hereto 15 duly recorded and any additional mortgage tax dus on the increased principal amount paid at the tims of such recording.

g

Agreement

NOW THEREFORE, in consideration of the premises. and to secure the payment of {a) all acvances heretofors or from time to time hereafter made by the Mortgagee to the Borrower under
the Cradit Agreament, or any extension or renewsl thereof, up to & maximum principal amaount at any one time outstanding not exceeding the Lredt Lirmit; (b} all finance charges payable
from time ko fima on said advarices, or any part thereof, {c)al other fees, charges, costs and expenses now or hereaftar owing by the Borrower to the Mortgages pursuant to the Credit Agreement,
or any axtension of rangwal theredf: (3} gﬁ other indebtedness, obligations and liabiities now or hereafter owing by the Borrowar to the Mortgages under the Cradit Agreement, or aiy extension
or renewal theveal; and (a} all advarioes by the Morigages under the terms of this morgage {the aggregate amount of all such ftems describechin (a} through () abce being hereinefter collectvely
called “Debt'} and the compliance with all the stipulations herein containad, the Mortgagor does hereby grant, hargain, sell and convey untg the Mortgages, the following described

real estats, siluated Shel b}' County, Alabama (said real estate being hereinafier called the “Real Estate™):

Lot 1, according to the Survey of Bruce's Addition to Alabaster, as recorded iIn Map
Book 7, Page 4, in the Office of the Judge of Probate of Shelby County, Alabama.

————
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Togsther with all the rights, priviiages, tenements, appurtenances and fixtures appertaning to the Real Estate, all of which shall be deerned Real Estate and conveyed by this morigage.

To have and 1o hald the Real Estata unto the Morigagee, its successors and assigns forever. The Mortgager covenants with the Mortgages that the Mortgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Feal Extate as aforesaid; that the Feal Estate is free of all encumbrances, excapt the lien of current ad valarem taxas, the prior
morigage, if any, hereinafter described and any other sncumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Monigagee,
againgt the lawfut claims of alt parsans, except as otherwise herain provided,

This mortgage secures an open-end revolving line of credit undsr which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from {ime to time
up te @ maximum principal amount &t any one tima outstanding not exceading the Cradit Limit. Advances under the Credit Agresment are obligatory. The Credlt Agreement does not
require that the Borrower make any minimum inltial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no putstanding Debt under this
morgage. Howaver, this merigape shall become sffective immediately notwithstanding the lack of any initial advancs and shall not be deemed satisfied nor shall titls o the Real Estate
be divested from the Mortgages by the payment in fult of all the Dabt at any one time outstanding, since in each case further borrowings can thereafter be made from time to time by
the Borrower under the terms of the Credit Agreement and all suich borrowings are to be included in the Debt secured hereby. This mortgage shall continue in effect until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagese shall have no obligation te extend any further cradit to the Borrower thereuncier and an
apprapriate written instrumant in satisfaction of this mortgage, executad by a duly authorized officer of the Mng?agaa, shall have been duly racorded in the probate office in which this
mortgage is originally recorded. The Morgagee agfraaa to execute such an instrument promptly foliowing receipt of the Borrower's written request therefor, provided that ail of the condlitions
st forth above have been fulfilad. Nothing contalned herein shall ba construed as providing that this mortgage shall secura any advancas by the Mortgagee to the Borrower under the
Cred|t Agreemaent in @ maximurm pri .ijal amount at any che time outstanding in excess of the Cradit Limit sat forth above unless this mortgage shall have been amended to increass
the Credit Limit by written instrument duly recorded in the probate office in which this morlgage is originally recorded.

{Complete if applicable:) This mortgage is junior and subordinate to that certain maorigage dated .19 . and recorded in

Instrument Vﬁﬁg-:ﬂ 1810  at page in the Prabate Office of She lby County, Alabama.

The Mongagor herely authonzas the holder of a prior mortgage encumbering the Real Estale, if any, to disclose 1o the Mortgages the fallowing information: {1) the amount of indetrtedness
secured by such mortgage; (2) the amount of such indsbtedness that s unpaid; (3) whether any amount owed on such indebtedness is or has bean in arrears, (4) whether there is or has
been any default with respect to such mortgage or the indebtedness secured thereby; and (5) any other information regarding such maortgage or the indebtedness secured thergby which
the Mortgagee may request from time to time,

If this mortgage is subardinats 1o & prior mortgage. the Mortgager expressly agrees that if default shouid be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior mortgage, of if any other event of default {or event which upon the giving of notice o lapse of time, ar both, would congtitute an event of default) should
occur thereunder, the Morigagee may, but shall not be obligated to, cure such default, without nohice to anyone, by paying whatever amounis may be due, or taking whataver other actions
may be required, undar the terms of such prior morigage 5o as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mertgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter jontly
called "Liens"}, and  defaultis made in the payment of the Liens, or any part thereof, the Morigages, at its option, may pay the same; {2) keep the Real Estate continuously insured, in such
manner and with such companies as may bs satistactory to the Morigages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extencied coverage endorsement and against loss by such other perils as the Morigagee may from time 1 time determine is prudent or is then required by applicabie law, with loss,
if ary, payable to the Mortgages, as its interest may appear; sich insurance to bein an amaount at léast equal to the Ul insurable value of the improvements located on the Real Estate unless
the Mortgagee agrees in writing that such insurance may be in a lesser amount. Subject to the nights of the hatder of the prior martgage, if any, set forth above, the criginal insurance policy
and all replacerents tharetor, shall be delivered to and held by the Mortgages until the Debtis paid in full and the Credit Agreemart is terminated. The insurance poficy must provide that
it may not be cancalled without the insurer giving at isast fifteen days’ prior written notice of such cancellation 1o the Mortgagee Subject to the rights of the holder of the prior mertgage, i
any, set forth above, the Marigagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and evary policy of hazard insurance now or hereafter
in effect which insures said impravements, or any part thereof, together with the right, title and interast of the Mortgagor in and to each and every such policy, including but not limited to aill
the Martgagor's right, tile and interest in and 6 any premiums paid on such hazard insurance, including all rights to return pramiums., i the Mortgagor fails to keep the Real Estate ingured
as spachind above, then at the elaction of the Mortgages and without natice to any person, the Mortgagee may deciare the entire Detit clue and payable and this morgage subject to loreclosure,
and this martgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee deciares the entire Dett due and payable and this mortgage subject Io foreclosure,
the Martgagee may. but shall not be cbligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Morigagee may wish) against such nsks of inss, for s own
benatit, the procesds from such insurance (lass the cost of colliecting same), if collected, 1o be credited against the Debt. or, at the alection of the Mortgages, such praceeds may be used
in repairing or reconstructing the improvements located on the Real Estate.

All arnounts spant by \he Mongagee for nsurance or for the payment of Lisns or for the payment of any amounts under any prior morigages shall hecome a debt due by the Mortgagor
and at onoe payable, without damand Lpon or notice to the Mortgagor, and shall be includad in the Detbt secured by the lien of this martgage, and shall bear intarest from date of paymeanl
ny the Morigagse until paid at the rate of interest payabls from time to time under the Credit Agreement, o such lesser rate as shall ba the maximum permitted by law; and i any such amount
is not paid in full immadiataly by the Mortgagar, then at the option of the Mortgages, this mertgage shall be in defautt and subject o irnmediate foraclosurg in all respects as provided by law
and by the provisions hareot,

Subject to the rights of the holder of the prior martgags, i any, set forth above, the Mertgagor hereby assigns and plexiges to the Mortgagee the follwing property, rights, claims, rents, profs,
issues and revenues: |

1. Allrenis, profits, issues, and revenues of the Real Estata from time to time aceruing, whether under leases or lenancies now existing or hereafter created, resarving to the Mortgagcr,
so long as the Mortgagor is not in defautt hereunder, the right to receive and retain such rents, profits, issues and reventies,

2. Alludgments, awards of damages and settlements hereafter made resulting from condemnafion proceedings or the power of eminent domain, of for any damage {whether caused
by such taking or othenwise} 1o the Real Estate, or any part thereof, or to any rights appurtenant theretn, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of power of eminent domain. The Morigages is hereby authorized on behalf of, and in the name of, the
Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgmants or awards. The Mortgagee may apply all such sums so received, or any part thereof, after
the payment of all the Mortgagee's expenses, including court costs and attorneys’ lees, onthe Dbt in such manrer as the Mortgages elects, or, at the Mortgagee's option the sntire amaount
o any part thereo! 5o recawed may e released or may be used 1o rebuild, repair or restore any or all of the improverments located on the Real Estate,

Tha Mongagor agrees 1o take good care of the Real Estate and allimprovernents focated thereon and not by commit or parmit ary waste therson, and at all times to mantain such improvements
n a3 good condition as they now are, reasonable waar and tear excepled.

Notwithstanding any other provision of this mongags or the Credit Agreament, this morigage shall be deamed to be in default and the Debt shall become immediatsty due and payable,
at the opticn of the Martgages, upon the sale, lease, fransfer, or rmortgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transter of an interest by
contract o sell,

The Mortgagee may make ¢ cause fo be mads reasonable entrias UpoN and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
inspection specifying reasonable cause therefor related to the Morlgagee's interest in the Heal Estate.

Except for any notics required under applicable law to bs given in another manner, any notice under this mortgage (2} may be given to the Morgagor {if the same party as the Borrower}
in the manner sat forth in the Credit Agreement; (b) may be given to any other Mortgagor by delivering such notice to the Morigagor {or any one of them if more than one) or by mailing such
nofice by lirst class mail addressad to the Mortgagor at any address on the Mortgagee's records or at such other address as the Margagor shall designate by notica to the: Morigages as
proviced herain, and {::3 shall be given lo the Morigagee by first class mail to the Mortgagee's address stated herein or to such other address as the Morigagee may designale by notice to
the Martgagor as provided herain. Any notice under this morgage shall be deemad to have been gwento the Borrower, the Morigagar o the Mortgagee when given in the manner designated

herein.

The Mortgagor shall comply with the provisions of any leasa if this mortgage is on a leasshold, ff this mortgage is on a unitin a condominium or & planned unit development, the Mortgagior
shall pertorm all the Martgagar's obligations under the declaration r:.reatin? or gaverning the condominium or planned unit developrent, the by-laws and regulations of the condominium or
planned unit development, and constituent documents, all as amended. It a condominium or planned unit development rider is exacutad by the hMortgagor and recorded togather with this
mongage, the covenants and agreemants of such rider shall be incarporated into and shall amend and supplement the covenants and agreements of this morigage as if the rider were a part hereof,

Tha Martgagor agress that no delay or failure of the Mortgagee to sxarcise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right to BHETCISE
such aption, sither as 10 any past or present default, and it is agreed that no terms or conditions containgd in this mortgags may be waived, altered or changed except by a written instrument
signad by the Mortgagor and signad on behalf of the Mortgagee by one of its officers.

Upon the occurrence of an event of default harsunder, the Merigagea, upan bil filed or other proper legal proceeding being commenced for the foreclosure of this murgag g, shall be entitied
to the appointment by any compatent court, without natice 1o any party, of a receiver for tha rents, Issues ahd profits of the Reat Estate,with power to lease and control the Real Estate and

with such othar powers as may be deamed necessary,

Upon condition, however, that if: (3} the Debt is paid in full which Debt inciudas {i) all advances heretofore or from time to time hersaftar made by the Mortgagee to the Borrowsr under the
Credit Agrasment, or any extension or ranewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit; (i) all finance charges payable from
tima to tima on said acvances, or any part thereof: (iii) all other fees, charges, costs and expenses Now of hereafter owing by the Borrawer ta the Morigagee éaursuant to the Credit Agreemert,
or ary ewtension of renewal thereof; (iv) all other indebtedness, nbli%latinns and liahilities now or hereafter awing by the Borrower to the Mortgagee under the Gredit Agreement, or any extension
or renewal theraot: and {v) all advances by the Mortgagee under the terms of this mortgage); (b the Morigagee is reimbursed for any amaunts the Mortgagee has pawd in payment of Liens
of iNSUIANce premiums or any prior mortgages, and interest thereon; (¢) the Mortgagor fulfils all of the Mortgagor's abligations under this mortgage: (¢} the Credit Agreemant is terminated
and the Bank has no ohligation to extend any further credit to the Borrower thereunder; and {g) an appropriats written instrument in satisfaction of this mongage has been executed by a duly
authorizad officer of the Mortgagee and properly recordad; this conveyance shall be null and void. But if: (1) defauttis mada inthe pagment to the WMorgagee of any sum paid by the Morgagee
under the authority of any provision of this morigage; (2) the Debt, or any part therecf, or any other indebledness, cbligation or iability of the Borrower, the Mortgagor, or any ol them, to the
Mortgagee remains unpaid at maturity, whethar by acoelération or ctherwise; (3) the interes of the Mortgages in the Real Estate becomes endangered by reason of the enforcement of any
prior lian or sncumbrance thersar; or (4) any event of default occurs under the Credit Agreement which would permit the Mungagae lo tarminate the Credit Agreement and aceslarate the
balances dus thersunder; then, upon the happening of any one or more of said events, at the option of the Mordgagee, the unpaid balance of the Debt shall at once become due and payabie
and this mortgage shall be subject to foreclosure and may be foreclosed as now orowvided by law in case of past-due mortgages; and the Morigagae shall be authorized to lake possession
ol the Real Estate and, after giving at least twenty-one days' notice of the time, place and terms of sale by publication ence a week for three consecutive weeks in some newspaper pu blished
in the county in which tha Real Estate is located, 16 sell the Real Estata in front of the courthouse doar of said county, at puDic Ouery, 1o the highesthicder for cash, and to apply the proceeds
ol said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclasing this morigage, including reasonahle atiorney’'s fees; second, to the payment
in full of the balanca of the Dalbt in whatever order and amounts the Mﬂrtga%ee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be collectsd beyond the day of sale; third, to the paymant of ary amounts that have bsen spent, or that it may then be necassary to spend, in paying insurance premiums, Liens, any prior
morigages or othar encumbrances relatsd to the Real Estats; with intarest thereon; and, fourth, the balance, If an% to he paid to the party or parties appearing of record to be the owner of
#he Raal Estals at the tirme of sale, after deducting the cast of ascertaining who i such owner. The Mortgagors agree that the Mortgagee may bid atany sale had under the terms of this morigage
and may purchase the Real Eatate if the highest biddar theretor. At the foreclosure sale the Real Estate may be offered for sake and sold as a whole without first offering it in any other manner
or it may be offered for sala and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all oosts, including reasonable attornays’ fees incurrad ty the Mortgagee in collecting or securing or attempting ta collect or secure the Dabt, or any part thereol,
or in defending or attempting to defend tha priorty of this morigage against any lien or sncumbrance on the Real Estate, unless this mortgage is harain exprassly mads subject to any such
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llen of sncumbrance: and all costs incurred in the foreciosure of this mortgage, either under the power of sale conlained herein, or by virue of tha decrea of any court of competent jutisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgags. The purchaser at any such sale shall be under no obligation to
se8 Io the proper application of the purchase monay. In the event of a sale hereundet, the Martgages, or the owner of the Debt and mortgage, or the auctioneer, shall axecute tothe purchasar,
for and in the name of tha Morgagor, a deed to the Real Estate

Piural or singular words used herain to designate the Borrower(s) or the Lindersigned shall bbe construed to refier to the maker or makers of the Craclit Agreement and this mﬂagﬁ. raspectively,
whather one o more natural persens, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
representatives, successors and assigns of the undersigned; and every option, right and privilege heréin raserved of secured to the Morigages shall inurs 1o the benefit of the Morgagee's

SUCCESS0rs and assigns,

IN WITNESS WHEREQF, tha undersigned Mortgagor has {(have) exscuted this instrument on the date (:?inen ab

{Seal)
B. Stanley Bruce, TT11 (Seal)
*:hézisaﬂiah- Egﬁﬁéﬁhlfhv (Seal)
Sandra Briuce (Seal)
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

sSheiby County

|, the undersignad authority, a Notary Public, in and for said county in said State, hereby certify that B. Stan ley Bruce, IIl and wi fe,

Sandra Bruce
whosa name(s) ifare) signed to the faregoing instrument, and who M {are) known 1o me, acknowledged before me on this day that, being informed of the contents of said instrument

¥ he__Y exacuted the same voluntarily on the date the same bears date.

2910 oy o July 5 93

__C::;%éfﬁéfiggtf,ézfj. . A
Notary Public  //

My commission expires.
MY COMMISSION EXPIRES DECEMBER 19, 1895

Givan under my hand and cfficial seal, this

NOTARY MUST AFFIx SEAL

ACKNOWLEDGEMENT FCR CORPORATION

STATE OF ALABAMA

County

|, the undarsigned authority, a Notary Public, in and for said county in said State, hereby certify that
wh(se nams as of , & corporation, is signed to the foregaing

he, as such officer, and with full authority, executed

instrument, and who is known to me, acknowledged befors me on this day that, being informed of the contents of said instrument,
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of 19 .

Matary Public

My COMMISSION expires.

NOTARY MUST AFFIX SEAL

This instrument prepared Dy .
Neme) ___AmSouth Bank N.A./Home Equity Dept./Kari Rice

—

P.0. Box 11007/Birmingham, AL 35288

(Adldrass)




