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MORTGAGE -

THIS MORTGAGE IS DATED AUGUST 2, 1993, between JOANIE COOK, AN UNMARRIED WOMAN, whose
address Is 5500 BALBOA COURT, PINSON, AL 35126 (referred to betow as "Grantor”); and Secor Bank, Federal
Savings Bank, whose address is P. 0. Box 1745, Birmingham, AL 35201-1745 (referred to below as "L.ender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
lille, ang intarast in and to tha following descriped real property, togethar with all existing or subsequently erected or affixed buildings, improvemants
and fixtures: ail sasemants, rights of way, and appurtenances, ali water, water rights, watercourses ang ditch rights (inciuding stock In ulilities with diteh
or irrigation rights); and all other rights, ro alties, and profils relaling to the real properly, including without Imitation all minerals, oil, gas, geothermal
and similar mattars, located in HELBY County, State of Alabama (the "Real Property”):

LOT 1, ACCORDING TO THE SURVEY OF THE SHIRES, AS RECORDED IN MAP BOOK 12, PAGE 17, IN
THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as LOT 1 -~ SHOAL VALLEY, BIRMINGHAM, AL 35094.

Grantor presenily assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and all Rents from the Proparty. I
addition, Grantor granis to Lender a Uniform Commarcial Code security interest in the Personal Property and Renis.

DEFINITIONS. Tha following words shali have the following meanings whan usad in this Mortgage. Terms nol otherwise definad in this Mortgage shall
have the meanings atiributed to such terms In the Uniform Commaercial Code. Al referances 1o daliar ameunis shall mean amounis in lawful money of

the Unitad States of Amarica.
Grantor. The word "Grantor" means JOANIE COOK, The Grantor is the mortgagor under this Mortgage.

Guarantors The word "Guarantor” means and incluges without imitation, each and all of the guarantors, sureties, and accommodation parlies in
connection with the Indabtedness.

Improvements. The word "mprovements” means and includes without limitation all existing and future improvements, fixtures, Guildings,
struciuras, mobile homes affixed on the Real Property, facllities, additions and olher construction cn the Real Property.

incebtedness, Tha word "Indebledness” msans all principal and Interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Granlor or axpensas incurred by Lander to enforce obligations of Granter undey this Morigage, together with

intarast on such amounts as provided in this Morigage.

Lender. The word “Lander” means Secor Bank, Federal Savings Bank, ils successors and assigns. The Lender is the mortgagee under this
Mortgage. .

Mortgage. The word "Morigage” means this Mortgage between Grantar and Lender, and includes without limilation all assignments and security
interest pravislons relating to the Parscnal Property and Rents.

Note. The word "Note" means the promissory note or credit agreemant dated August 2 1993, in the original princ¢ipal amount of
$10,000.00 from Grantor to Lender, together with all renewals of, axtensions of, modifications of, refinancings of, consolidations of, and
substilutions for the promissary nole of agreement. The maturity date of this Mortgaga is August 1, 1994_

Personal Property. The wards "Personal Properly" mean ali equipment, fixtures, and other erficles of personal proparty now or hereafter ownad
by Grantor, and now or hereafier attached or affixed to tha Real Propesty; together with all accessions, parts, and additions to, all replacements of,
and all substitutions far, any of such property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
pramiums) from any sale or other dispasition of the Property.

Property. The ward "Property” means collactively the Real Proparty and the Persenal Property.
Real Properly. The words "Real Property” mean the property, interests and rights dascribed above in the "Grant of Morlgage” seclion.

Related Documenis. The words "Releted Documents™ mean and include without limitation ali promissory notes, credit agreements, loan
agreemants, guaranties, sacurity agreements, morigagas, deads of lrust, and il other inslruments, agreements and documents, whether now or
horeafter existing, exaculed In connection with the Indebtadness. :

Rents. The word "Renis” means ali presant and future rents, ravenues, income, issuas, royallies, profits, and other benefils derived from tha
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa providad in this Morlgage, Grantor shali pay to Lender all amounis secured by this Mortgage
as they bacoma due, and shall strictly perform al! of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's possession and use of the Property shall be governad by tha
following provisions:

Possession and Use. Unlil in default, Granior may remain in possession and control of and operate and manage the Property and collect the
Renis from the Property,

Duty to Malntaln. Grantor shall malntain he Property in tenantable condilion and promplly perform ali repairs, replacemants, and mainlenance
necassary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” “nazardous substance," “disposal,” "release," and "hreatenad release,” as used in this
Mortgage, shall have the same meanings &s sot forth In the Comprehensiva Envirgnmental Response, Compensation, and Liabiiity Act of 1980, as
amended, 42 U.8.L. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Acl of 1986, Pub. L. Ne. 99490
("SARA™, the Hazardous Matarials Transporiation Act, 49 U.S.C. Seclion 1801, et seq., the Resource Consarvation and Recovery Act, 49 U.5.C,
Seclion 6901, et seq., or olher applicable stale or Federal jaws, rules, or regulations adopted pursuant 1o any of the foregoing. Tha lerms
nhazardous waste” and “hazardous substance” shall alse includs, without limitation, petroleum and petroleum by=products or any fraction thergof
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatmant, disposal, releass or threalened release of any hazardous waste or substance by any pearson on,
under, or about the Properly, (b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed to and
acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, ireatment, disposal, release, or threataned release of any
hazardous waste or substance by any prior owners of occupanis of the Praperly or (i) any aclual or threatened litigation or claims of any kind by
any person relating 1o such matiers; and {c) Except as previously disclosed to and acknowledged by Lender in wriling, (i) neither Granter nor any
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tenant, contracior, agent or other aulhorized user of the Property shall use, genarate, manufaciure, stare, ireat, dispose nf._ or release any
hazardous waste or substance on, under, or about ihe Property and (li} any such aclivity shall be conducted in compliance wilh all applicable
taderal, slate, and local laws, regulations and ordinances, including without (imitation those laws, regulations, and ordinances describad gbnve.
Granior authorizes Lender and iis agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate to
determing compliance of the Property with this saciton of the Mortgage. Any inspections or tests made by Lender ehall be for Lender’s purposes
only and shall no! be construed to create any responsibillty or liability on the part of Lender to Grantor or to any other person. The representations
and warrantles contained herein are basad on Grantor's dua diligenca In investigating the Properly for hazardous waste. Grantor hereby (&)
releases and waives any fulure claims agains! Lender for indemnity or gontribution in the event Grantor bacc:me_s |iE.l!JI|E for cleanup or ulh!ar costs
under any such laws, and (b) agraes to indemnify and hold harmlass Lender agalnst any and all claims, losses, liahililies, damages, penalties, and
sxpenses which Lendsr may diractly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a conseguence of
any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or m_teras[ in tha
Property, whather or not the same was or should have bean known to Grantor. The provisions of this seclion of tha Mqrigage, including the
obligation to indemnity, shall surviva the payment of ihe 'ndebtedness and the satisfaction and reconvayanca of the lien of this Morigage and shal!
not ba affected by Lander's acquisition of any interast in tha Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or {o the
Property or any porlion of ihe Properly. Without limiting the generality of the foregolng, Grantor will not remove, or grant to any other party ihe
right 16 ramova, any timber, minargls {including oil and gas), solt, gravel or rock products without the prior written censent of Lender.

Removal of Improvemanis, Grantor shall not demollsh or remove any Improvements from the Real Property without the prior written consent of
Lander. As a conditlon to the ramoval of any Improvements, Lender may raquire Grantor to make arrangements satisfactory 1o Lender 1o replace
such Improvements with Improvemants of at least equal vaiue.

Lender's Hight 1o Enter. Lander and lis agents and raprasentativas may enter upon the Real Property at all reasonable times to atlend to
Lendar's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Granior shall promptly comply with all laws, ordinances, and regulations, now or hereatter in
gffec!, of all govarnmental authorilies applicable to the use or cccupancy of the Properly. Grantor may contest In good faith any such law,
ordinance, or regulation and wilhhold compliance during any proceeding, including appropriate appesls, so long as Grantor has notified Lender in
writing prior o doing so and so lang as, in Lender's sole opinton, Lender's interests in the Property are nol jeopardized. Lender may require
Grantor to post adequate sacurlty or g surety bond, reasonably satisfaciory to Lender, to protect Lendsr’s intarast,

Duty to Prolect. Granlor agraes neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
sat forih above in ihls section, which from the character and use of the Property are reasonably necessary ta protect and preserve the Proparty.

DUE ON SALE — CONSENT BY LENDER. Laendsr may, at its option, daclare immadialaly due and payable all sums secured by this Mortgage upon the
sale or Iransfer, wihout the Lender's prior written consaeni, of ell or any part of the Real Property, or any interast in the Real Properly. A "sale or
ransfer” means the convevance of Real Property or any right, litle or interest tharein; whether legal or equitable; whather voluniary or involuntary,
whether by culright sala, dead, Installment sale contraci, land contract, contract for deed, leasahold interast with a farm greater than threae (3) years,
leasa—option contract, or by sale, assignment, or Iransfar of any baneficial inlarast in or 1o any land trus! holding litle to tha Real Property, or by any
other method af convayance of Raal Property Interast. |f any Grantor is a corporation or partnership, transter also incluges any change in ownership of
more than twenty-five percen! (25%) of the voling slock or partnership interests, as the case may be, of Grantor. Howaver, this option shall not be
axercised by Lender if such axarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions rafating to tha taxes and liens on ihe Property ars a part of this Morigage.

Paymeni. Granier shall pay when dus {and in all events prior to delingquency) &ll 1axes, payroll taxes, special laxes, assessments, water charges
and sawer sarvice charges levied against or on agcount of the Property, and shall pay when due all claims for work done on or for services
renderad or materlal furnished o the Property. Grantor shall maintain the Property frea of ali llens having priority over or aqual to the infarest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise providad in the following paragragh.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim In connectlon with a good faith dispute cver the obligation to
pay, s0 long as Lender's Interast in the Property is not jeopardized. If a llen arises or is filed as a rasult of nonpayment, Grantor shall within flHeen
(15) days after tha lien arisas or, if a llen is filed, within fitean (15) days after Granior has nolice of 1he filing, secure the discharge of the lien, or if
requested by Lander, deposit with Lander cash or a sufficlant corporate surety bond or othar security satisfactory te Lender In an amount sufficient
lo discharge the flen plus any costs and atiorneys’ fees or other charges that ¢ould accrua as a rasult of a foreclosura or sala undar the lien. In
any contest, Grantor shall defend itseif and Lender and shall satisfy eny advarse judgment before enforcement against the Properly. Grantor shall
name Lander as an addiional obilges undsr any suraty bond furnished in the contest procsedings.

Evidence of Payment. Grantor shall upon demand furpish 1o Lender satisfasiory evidence of paymant of the taxes or assessments and shall
authariza the appropriate governmental official io deliver to Lander at any tima a writtan statement of tha taxes and assessments against the

Praperty.

Notice of Construction. Granior shall notity Lander al least fifteen (15) days before any work is commenced, any services are furnished, or any
matarlals ara supplied to tha Praperly, if any machanlic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or malerials and the cost exceads $5,000.00. Grantor will upon request of Landar furnigsh to Lender advance assurances satisfactory to Lendar
that Grantor can and will pay the cos! of such improvamants.

PROPERTY DAMAGE INSURANCE, The following provisions relating 1o Insuring the Property are a part of this Morigage.

Maintenance of Insurance. Granior shail procure and maintain policies of fire insurance with stendard extended coverage endorsements on &
replacement basis for the full insurable value covering all Improvements on the Reel Property in an amount sufficiant to avoid application of any
coinsurance clause, and with a standard morlgagea clause in favor of Lander, Grantor has the optlion of providing any insurance raguired under
ihis Mortgage through an exisling policy or a pollcy independantly obtainad and pald for by Grantor, subject to Lender's right, for reasonable
cause before credit s extandad, to decline any insuranca providad by Grantor. Policies shall be written by such insurance companies and in such
form as may be reasonably acceplable fo Lender. Grantor shall deliver to Lender cerlificates of coverage from eagch insurer containing a
stipulation that covarage wiil not be cancelled or diminishad without a minimum of tan (10) days' prior written notice to Lendar and not containing
any disclatmear of the insurer’s llability for failura to give such notica. Should the Real Property at any time bacome located in an area designated
by the Diractor of tha Faderal Emergancy Management Agency as a special flood hazard area, Grantor agrees o obtain and maintain Federal
Flood Insurance, to the exient such insurance is raquired and is ar becomas availabla, for the lsrm of the loan and for the full unpaid principal
balance of the loan, or the maximum limit &f coverage ihat is avallable, whichever is lass,

Applicallon of Proceeds. Grantor shall promptly nctity Lender of any 1oss or damage to the Property if the estimated cost of rapair or
replacement exceads $5,000.00. Lender may make proof of logs if Grantor fails fo do so within fifteen (15) days of the casually. Whether or not
Lender's security Is impaired, Lender may, a! its election, apply the proceeds lo the reduction of the Indebtedness, payment of any llen affacting
tha Property, or the restoration and repeir of the Property. Hf Lender elacts to apply the proceads o rastaration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a mannar satistactory to Lender. Lender shall, upaon satisfactory proof of such expenditure,
pay or relmburse Grantor from tha proceads for the reasonable cos! of repair or restoration if Grantor 15 not in defgult hereunder. Any proceeds
which have nol been disbursed within 180 days after thair recelpt and which Lendar has not commitied ta tha repalr or restoration of the Properly
shall be used first 1o pay any amount owing to Lender under this Mortgage, than to prepay accrued interest, and the remainder, if any, shall be
appllad ¢ the pringipal balanca of ihe Indebiedress. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be pald to Grantor. ' '

Unaxpirad Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morlgage at any trustea’s sala or other sale held under the provisions of this Morigage, or at any foreclosure sate of such Property,

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender raservaes for
paymenlt of annual taxes, assessments, and insurance premiums, which resarves shall be created by advance payment or monthly payments of a sum
gstimated by Lander 10 ba sufficient 1o produce, at least fifteen {15) days before dug, amgunts at least egual to the taxes, assessments, and insurance
oremiums to be pald. If fifteen {15} days befora payment is due tha resarve funds are insufficient, Grantor shall upen demand pay any deficiency 10
Lander. The reserve funds shall be held by Lender as a general deposit from Granlor, which Lender may satisty by payment of the taxas, assessments,
and insurance premiums required {o be pald by Grantor as they become due. Lender shall have the right fo draw upon the reserve funds 1o pay such
ifams, and Lendar shall not ba required to determine the validity or accuracy of any ilem before paying it. MNothing in the Morigage shall be construed
as raquiring Lander to advance other monles for such purpoeses, and Lender shall not incur any liability for anything it may do ¢r omil to do wilh raspect
to the reserve account. All amounts in the reserve account are hereby pledged to furlhar secure the Indeblednass, and Lender is hereby authorized to
withdraw and apply such amounis on tha indabladness upon the occurrence of an Event of Defaull, Lender shall not be required to pay any inferest or
egrnings on {he reserve funds unless required by lew or agreed to by Lender in wrillng. Lender does not hold the reserve funds in frus! for Grantor,
and Lender is not Grantgr's agent for paymant of the taxes and assessmeants required to be paid by Grantor.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgagse, or It any action or proceeding Is commenced 1hat would
materially afftec! Lender's interests in lhe Froperly, Lander on Granior's bahalf may, but shall not be required to, take any aclion that Lender deems
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appropriate. Any amount that Lender expends In so dolng will bear interest at the rate charged under the Nole from the date incurred or pald by
L.ender to the date of repayment by Granter, All such expanses, at Lendar’s option, will () ba payable on demand, (b} be added fo the balance of the
Note and ba apportionad among and ba payabla with any Installment payments to become due during either (i) the 1erm of any applicable insurance
policy or (il} the remalning term of the Note, or (c) be freated as a balloon payment which will be due and payabla at the Note's maturity. This
Mortgage also will secura payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedias
to which Lendar may be enfitled on account of the dafault. Any such action by Lender shalt not be construad as curing the default so as to bar Lendear
from any remady ihat it otherwize would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of ihe Property are a part of this Morigage.

Title, Grantor warrants that: (a) Grantor holds good and markelable tille of racord to tha Property in fge simpla, free and clear of &ll liens and
sncumbrancas ather than thosa set forth in the Real Property description or in any iitle insurance policy, title report, or final title opinion issued in
tavor of, and accepted by, Lender in connaction with this Mortgaga, and (b) Grantor has the full right, power, and authority to execute and deliver
lhis Morigage tg Lender.

Defense of Tille. Subjact to the exception in the paragraph abovae, Grantor warrants and will forever defend the titla to tha Property against tha
tawful claims of all persons. In ihe event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Granior may ba the neminal party in such procseding, but Lendar shall be
antltlad to participate in the proceeding and ta be reprasentad In the procsading by counsel of Lender's own chaice, and Grantor will deliver, or
cause to be delivered, to Lander such instrumants as Lender may request from time o time to permit such participation.

Compllance With Laws. Granlor wamants that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. Tha foliowing provisions relating 1o condamnation of the Property are a parl of this Morigage.

Application of Net Proceeds. f all or any part of the Property is condemned by eminent domain preceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its sleclion require that all or any portion of the nat proceeds of the award be applied to the Indebiadness
or the repalir or restoration of the Properly. The net proceeds of the award shall mean the award after paymant of all reasonabla cosls, expenses,
and attorneys' feas Incurred by Lender In connactlon with the condamnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lander in writing, and Grantor shall praomplly {ake such
staps as may be nacessary o defend the action and obtain the award. Granior may be the noeminal party in such proceeding, bul Lendar shall be
entitlad to participate in the proceeding and to be rapresented in the proceeding by counsel of its own choice, and Grantfor will deiiver or cause 1o
ba dellversd to Lender such instrumants as may be raquestad by it from time to llme to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling 1o governmantal taxes, fees
and charges ara a part of ihis Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in addition to this Morigage and {ake
whatever olher action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
laxes, as described below, together wilh all expenses incurred in recarding, perfacting or conlinulng this Morlgage, including without limitation al
laxes, foes, documeniary stamps, and other charges for recorging or ragistering this Morigage.

Taxes. The foliowing shall consliiute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon ail or any pari of
the Indebtadnass secured by this Morlgege; (D) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness sacured by this typs of Morlgage; {¢) a tax on this type of Mortgage chargeable against the Landar or the holder of the Nola; and
{d) a specific tax on all or any poriion of the Indebtedness or gn payments of principal and interest mada by (Grantor.

Subsequent Taxes. If any tax to which this seclion applies is enacted subsequent to the date of this Mortgage, this event shall have the same
etfact as an Event of Default (as dafined below), and Lender may aexercise any or all of its available remedies for an Event of Default as provided
below unless Grantor ether (a) pays tha tax befora it becomes delinquent, or (b) contesis 1he Yax as provided above in the Taxes and Liens
saction and deposils with Lender ¢ash or a sufficient corporala surely bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of this
Morigage.

Security Agreement. This instrument shall constilute a security agreemant to the extent any of the Property conslitutes fixtures or other personal
property, and Lender shall have all of the righls of a secured parly undar the Uniform Commarcial Code as amondaed from time o time.

Security Inferest. Upon request by Lender, Granter shall execute financing statements and take whatavar other action Is requested by Lender to
parfect and confinua Lendear's security interast in the Rents and Personal Property. in addition to recording 1his Morigage in the real property
racords, Lander may, at any tima and withoul further authorization from Grantor, file execuled counterparts, copies or raproductions of this
Morigage as a financing stalemen!. Grantor shall reimburse Lender for all expanses ingcurred in perfecting or continuing this sacurity interesi.
Upon defaull, Grantor shall assembla the Parsonal Property in 8 manner and al a place reasonably convenient o Grantor and Lender and make it
available to Lender within ihres (3) Says after receipt of writlen demand from Lender.

Addresses. The malling addresses of Granior (debtor} and Lender {secured party), from which information concerning the securily interest
graniad by this Morigage may be obtained {each as required by ihe Uniform Commercial Ceds), are as stated on tha first pags of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating fo further assurances and attorney-in-fact are a part of this
Mortgags. .

Further Assurances. Al any time, and from time 1o time, upon request of Lender, Grantor will make, execute and deliver, or will cause lo be
made, executed or delivered, to Lender or to Lender's designee, and when raguested by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mosigages,
deeds of trust, security deads, sacurity agreemants, financing statemenis, conlinualion stalements, Instruments of further assurance, cerlificates,
and othar documanis as may, in the sola opinion of Lender, be necessary or desirable in order 1o effectuate, complete, perfect, continue, or
preserve {a) the obligations of Grantor under the Note, this Mortgage, and lhe Relaled Documents, and (b) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whethar now owned or hareafter acquirad by Granlor. Unless prohibited by law
or agraed to the contrary by Lendar in wriling, Granlor shall reimburse Lender for all costs and expenses incurred in connaction wilh lhe maiters
roferred 1o in this paragraph. '

Altorney-In-Fact. If Grantor fails io do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granior's expense. For such purpeses, Grantor hareby irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may beé necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters refarrad to in the praceding paragraph.

FULL PERFORMANCE. If Grantos pays all the Indebtedness when due, and otharwise parforms all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and delives to Grantor a suitable satisfaction of 1his Morlgage and suitable statements of terminalion of any financing
statemant on file evidencing Lender's security interest in ihe Rants and ihe Parsonal Property. Grantor will pay, If permitted by applicable law, any
reasonabla tarmination fee as detarminad by Lander fram tima 1o time.

DEFAULT. Each of the following, a! ihe option of Lander, shall constitute an event of default ("Event of Default”) under this Morigage:
Default on Indebtedness. Failure of Grantor to make &ny payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within ihe tme required by this Mortgage to make any payment for taxes or insurance, or any
othar paymeni necessary to prevant filing of or to affect discharge of any lien.

Compllance Defaull. Failure 1o comply with any olher tarm, obligalion, covenant ar condition contained in his Mortgags, the Nols or in any of the
Relategd Documeanis,

Breaches. Any warranty, represantation or statemen! made or furnished to Lender by or on behalf of Grantor undar this Morigage, the Note or the
Refatad Documants is, or at iha time made or furnished was, false in any malerial respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
tha commencemant of any proceeding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or terminalion of
Grantor's existence as a going business (if Grantor is a business). Except o the extent prohibited by federal law or Alabama law, the death of
Grantor {if Grantor is an individual) alsc shall constitula an Event of Default under this Morigage.

Foreclosure, Forfelture, etc, Commencemaent of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any cthar maihod, by any crediter of Granlor or by any governmental agency againsi any of the Proparly. Howaver, this subsection shali not apply
in the avent of a good faith dispula by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefaiture
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim salistaciory to
Lender,
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Breach of Other Agreement. Any breach by Grantar under the terms of any other agreemant betwsan Grantor and Lendar that is not remadied
within any grace period provided therein, inciuding wilhout limilation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whother existing now or later.

Evenis Affecting Guarantor. Any of ihe preceding evenis occurs with respact to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomas incompelent,

Insecurlty. Lender in good failh desms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereaftar, Lender, at it option, may exercise
any one or more of iha following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtednress immediatsly due
and payable, including any prapaymen! penalty which Grantor would be raquired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securad party under
the Uniferm Commaercial Code,

Collect Rents. Lander shall hava the right, without nolice to Grantor, o take possession of the Property and collect the Rents, including amounis
pasi due and unpaid, and apply the net proceeds, over and above Lendear's costs, egainst the Indebtedness. |n furtherance of this right, Lender
may require any tenant or ather user of ihe Praperly to make paymants of rent or use fees diractly o Lender. If the Rents are collacted Ly Lender,
then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment thergof in the name of
Grantor and to negoliate the same and collect the proceeds, Payments by tenants or ather users to Lender in rasponsa to Lendex’s demand shall
satisty the obiigations for which the payments are made, whethar or not any proper grounds for the demand exisied. lLender may exercise its
rights under this subparagraph either in perscn, by agent, or through & receiver.

Appolint Recelver. Lender shall hava the right to have & recelver appointed to take possession of all or any part of the Proparty, with tha power to
protact and preserve the Property, to operale the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
procesds, over and above the cost of the receivership, against ihe Indebtedness. The recaiver may serve without bond if permitted by law.
Lendsr’s right to the appoiniment of a raceiver shall exist whelher ar not the apparent valua of the Properly exceeds the Indebledness by a
substantial amount. Employmeni by Lender shall not disqualify a parson from sarving as a receiver,

Judicial Foreclosure. |endar may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be autherized to take possession of the Property and, with or without taking such possession, after giving notice ot
the time, place and terms of sale, logsther with a descripticn of the Property 1o ba sold, by publication once a week for three (2) succassive waeks
in same newspaper published in the county or counties in which the Real Proparty to be sofd is locatad, to sell the Property (or such part or paris
thereof as Lendgr may from time to time elact to sell} in front of the front or main door of the courthouse of tha county in which the Property to be
sold, or a substantial and material part thereof, is located, at public oulcry, i the highes! bidder for cash. If thara is Real Property to be sold under
this Morigage in mors than one sounly, publication shall b mada in all eounties where the Real Property to be sold s located. If no newspaper
s published In any county in which any Real Property io be sold s localed, the notice shall be publishad in a newspaper published in an adjoining
counly for three (3) successive weeks. The sale shall be held between tha hours of 11:00 a.m. and 4:00 p.m. en the day designated for the
gxercise of the power of sale under this Morigage. Lender may bid at any sale had under the terms of this Mortgage and may purchase the
Property If \he highest bidder therefora. Granlor hereby walves any and all rights o have the Property marshatled. In exercising Its rights and
romedilas, Lender shall be free to sell all or any part of the Property together or separately, im one sale or by separats sales.

Deficlency Judgment. If parmitted by applicable law, Lender may cbilain a judgment for any deficiancy remaining in the Indebledness due to
Lander atier application of all ameunts received from the gxercisa of tha rights provided in this section.

Tenancy st Suffsrance. If Grantor remains in possession of the Property after the Properly is sold as provided above or Lender otherwise
becomes enlliled to possession of tha Property upon default of Grantor, Grantor shali bacome a tenant at sufferance of Lander or the purchaser of
the Property and shal, al Lendar's option, either (a) pay a reasonable rental for the use of lhe Property, or (b} vacate the Proparty immedialely
upon the demand of Lender.

Other Remadles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available al law or In equity.

Sals of the Property. To the extent permitied by applicable law, Grantor heraby waives any and all right to have the property marshalled. In
axercising iis rights and remadias, Lendar shall be free to sell all or any part of the Proparty together or separately, in one sale or by separals
eales. Lander shall be entitled to bid at any public sale on all or any porion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla nctice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Parsonal Property is 1o be made. Reascnable notice shall mean notice given at least

ten (10) days before the lime of the sale or disposition.

Walver; Eleclion of Remedias. A waiver by any party of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice {he
party's rights otherwise to demand strict compliance wilh 1hat provision or any other provision. Election by Lender to pursue any remedy shall not
pxclude pursuit of any olher remady, and an electlon to make expanditures or take action to parform an obligation of Grantor under this Mortgage
atter failure of Grantor io perform shall not affect Lender's righl to daclare a default and exarcise its remedies undar this Mortgage.

Altorneys’ Fees; Expenses. It Lender inslilutes any suil or actien 1o enforce any of the tarms of this Mortgage, Lender shall be entitled 10 recover
such sum as the court may adjudge reasenable as attorneys' fees, al trial and on any appeal. Whether or not any court action is involved, all
reasonable expensas incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest ot the enforcament of
its rights sha!l becomea & part of tha Indebtedness payable on demand and shall bear interest from the date of expenditure unti! repaid at the MNota
rate. Expenses coverad by this paragraph include, wilhout limilation, howavar subject to any limits under applicabls law, Lender's attornays’ fees
and Lender's legal expenses whather or not there is a lawsul, including attorneys’ fees for bankruptcy proceedings (including efforts 16 modify or
vacala any automatic stay or injunction), appeats and any anticipated posi—judgment collaction services, the cost of searching records, obtaining
titte repors {including foraclosure raporis), surveyors’ reports, and appraisal fees, and titte insurance, ta the extent permitted by applicable law,
Grantor also will pay any court costs, in addition to all other sums provided by law. [f this Morigage Is subject to Saction 5-19-10, Coda of
Alabama 1975, as amendad, any atlornays’ fees provided for in this Morigage shall not exceed 15% of the unpaid Indebtedness after default and
rafarral to an atiornay who s not a salaried employse of the Lender,

NOTICES TO GRANTOR AND OTHEHR PARTIES. Any notice under this Mortgags, including without limitation any notica of default and any notice of
zale to Grantor, shall be in writing and shall be effactive when actualty geliverad or, if mailed, shall ba deemed effactive when dapesited in the United
Siates mail first class, registered mall, postage prepaid, diracted fo the addresses shown near the beginning of this Mortgaga. Any party may change
ts address for notices under this Morlgage by giving formal written notice to {he other parties, specifying that the purpose of the notice is to change the
carty's address. Al! copias of notices of foraclosure from the holder of any lien which has priority over this Morigage shall be sent 10 Lender’s address,
as shown near the beginning of this Mortgags. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS.. The following miscellanecus provislons are a part of this Merigaga:

Amendments. This Mortgags, 1ogether with any Relalad Documents, constitutes ihe entire undarstanding and agreement of the parties as to the
maltars sat forlh in ihls Morigags. No alteration of or amendment {¢ this Mortgage shall ba effactive unless given in writing and signed by the
party or partles sough! to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellverad to Lender and accepled by Lender in the State of Alabama. This Morigage shall be
governad by and construed In accordance wilh the laws of tha Siate of Alabama.

Caption Headings. Caption headings in this Mortgage are for convenience purpeses only and are not to ba used to interpret or defing lha
provisians of this Mertgags.

Marger. Thers shall ba no merger of tha Inferest or estate created by this Mortgage with any other interest or estate in the Property al any time
held by or for tha benefit of Lender in any capacity, without the written consent of Lender.

Severablliity. $f & court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceabte as to any person or
eircumstance, such finding shatl not render that provision invalid or unenforceable as 1o any other persons or circumstances. |f feasible, any such
offending provision shall be deemad 1o be modified 1o be within tha limlts of enforceabillty ar validity; however, if the effending provision cannel be
so modified, It shall be stricken and all other provisions of this Morigage in all otner raspects shall remain valid and enforceable.

Successors and Assigns. Subject to tha limilations stated in this Mortgaga on transter of Grantor's interast, this Mortgage shall ba binding upon
and Inure to the benefit of tha pariies, thelr succassors and assigns. I ownership of the Proparty becomes vested in a person other than Grantor,
Lender, withoul notice to Grantor, may deal with Grantor's successors with referance to this Morigage and the tndebtedness by way of
Jorbearance or extension without releasing Granior from the obtigations of this Morigage of liakility under the Indebtedness.

Time Is of the Essence. Tims Is of the essence in the perfarmance of this Morigage.
Walver of Homestead Exemplion, Grantor hareby releases and waives all rights and benefits of the homestead examption laws of the State of
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Alabama as to all Indebtedness secured by this Morigage.

Walvars and Consents. Lender shall not be deemed to have walvad any rights under this Mortgage {or under the Relalad Documents) unless
such walver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shzll operate as a waivar of
such right or any other righl. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's righ
otherwise to demand strict compliance with that provision or any othar provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constilule & waiver of any of Lender's rights or any of Grantor's obligations as {0 any future transactions. Whenever

consant by Lander is reguired in this Morigage, the granting of such consent by Lender in any instance shall not conslitute continuing consent to
subseguent Instances where such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS,
CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

AR, L
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Signed, acknowledged and deliversd In ihe presence of.

4

Withess
4

Witness

. This Mortgage prepared by: X j -
Name of Signer: _D SHELBY
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ALABAMA )
) 858

COUNTYOF JEFFERSON )

l, the undersigped authority, & Notary Public in and for said county in said slate, hereby certify that JOANIE COOK, whose name is signed lo the
foregaing instrument, and wheo is known 1o me, acknowladged before me on ihis day that, being informed of the contenls of said Mortgaga, he or she
axecuted the same voluntarily on the day ihe same bears date.

Glven under my hand and otficial seal this ZND day of AUGUST , 1993 :

My commission explres S ! 15 [ %9 '1

@_@ Notary Public

i
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