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1. This Mortgage made this _ 24th of August , 19_93 by snd betueen
Barry Keith Osborn and wife, ¥rankle C. Osborn

{herseinafter referred to as "Mortgagor" whether singuisr urg:lzral}. whose address 1s

590 Co. Rd. 440, Chelsea, Al 35043 )

snd the First Netionsl Bank of Columbians, & Netionsl Banking Corporation (hereinafter rnfurre{. to as

"Mor tgagee™), whose address 1s Post Office Box 977 Columbiena, Alubsma 35051. E <

' Ll
Note, WNortgagor fs giving Mortgspee this Mortp n order to secure the Indebtedness to Hurghnu

in the principat sum of Elghty Thousand and nuﬁﬂ& -~ === 4= =0

_—_—_-—F_____
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which {3 evidenced by a Note (hersinafter referred to ss ¥iote"), of even date herexith, and sny rene andh

extenslons thereof with interest thereon, and due and peysble on the maturity date set out in the Note not

T

pald on an earlier date. The Note Is incorporated {n this Mortgege by reference. ™ o)
| -l

.

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with intérest
thereon, evidenced by Mortpagor, which has been det{vared to and ts paysble to the order of Mortgagee, and sfiich
by this reference is made n part hereof, and any and sll modifications, extensions and renewals thereof ,(b)
performence of sll obtligations of the Mortgegor under the Construction toan Agreement (the "Loan Agresment™)
by and batween Mortgagor and Mortgeagee relating to construction of improvementsy, Inctiding site ptepatation,
dreinage, sewage and roed system, on the property herein conveyed (the "[mprovements"}, or otherwlse relating
to the use of theloan proceeds evidenced by the Note, and esch agreement of the Mortgagor incorporated by
reference theron or herein, or contained therein or herein, {(c) payment of al stms advenced by the Mortgagee

to protect the mortgeged property, with interest theron at the highest legal rate, (d) performaence of all
obligatlons of any guarantor of any of the obligations of the Mortgagor contained in this Mortgage, the Note,

the Loan Agre or any other Instrument given to evidence or further secure the payment snd performance of
any obi fgstions §ecured hereby, and (o) the repayment of any future sdvances, with interest thereon made to the
‘ Mortgager by the Mortgagee pursusnt to the terms of the Mortgage.
[

IT. In consideration of the mutusl promizses herein contatned Mortgagor does hersby grant snd convey

to Hortgagee, ehd its successors and assigns with power of sale, the property (*Property®) described below.
{A) The resl sstate ("Real Estate") located at

Co. Rd, 440, Chelsea, Al 35043 _
in Shelby County, Alabama __, to wit:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out hergin, whigy ggid
exhibit ik signed for the purpose of identification. - S
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(8) ALl bufldings, structures, and other Improvements that are located or subsequently located

on the Real Estate;
| (C} ALl other property rights that Mortgagor has as owner of the Real Estate., These riphts

sre known as “essements, rights and appurtensnces attached to the Property,” and Include any and ai! access
easements or rights now existing or subsequently created for the benefit of the Real Estate over ground
.ad]oining the Real Estate;

(D)} ALl rents or royalties from the Real Eatate;

(E) ALL miperai, ofl wnd gas righte and profits, water rights and water stock that sre part

of the Real Estate that Mortgegor may now or In the future sequire; :
{F) All rights of Mortgagor in the land which Lies in the streets or roads in front of, or

next to, the Real Estate; .
| (G} All fixtures, appliances, machinery, equipment, and other {tems of personal property
instatled In, aitached te, or situsted {n or on the Resl Estate or the proparty deseribed in parsgraph (B) of

this section; o
(W) ALl property, improvements and rights described in parsgraphe (8) threugh (F) of this
section that Mortgsgor may sequire in the future;

(1) All replacements of, additions to, or proceeds of the property described in paragraphs

{8) through (F)} and paragraph (H) of this section;
{J) ALl replacements of, sdditions te, or proceeds of the fixtures thet sre on the Real Estate

and the improvements described in paragraph (8) of this section; snd
(K) ALl persdnal property specificnily descrived on.ettached L:chibit A. o
(L) All bultding permite, conttacts, sgreesments, plane, apeciiications, Buiveys,

engineering reports, materiols, equipment, fixtures, tools, appsratus and fitt.ngs of every kind or character
now ownad or hereafter scquired by the Mortgagor for the purpose of, or used or useful inc onnection with, the

Improvements, wherever the seme may be tocated.

TO HAVE AND TO HOLD the same snd every part thereon unto t|‘;l Mortgages, its successors and sssigns
forever.

111. Mortgagee may exercise all rights contained herein 1f Hortgegor does not:
(A) Well and truly pay and discharge every indebtedness hereby secured as it shall become due

and payabls, any renewal or extensions thereon, and sy other notes or obl fgationa of Mortgagor to ﬂurtuuneu

whether now.or hereafter incurred;
i
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{8) Eventually pay, with Interest, any amounts that Hortgagee spercis under this Mortgage or
the Loan Agresment to protect the value of the Property and {ts rights in the Property; and
{C) Keep all promises and agreements under this Mortgage.

Mortgagor warrants and repressnts that except for the “exceptions® listed in any title insurance policy
which insures Mortpagee's rights {n the Property:
(A} Mortgsgor lawfully owns the Property;
(B) Mortgesgor has the right to mortgage snd convey the Property to Mortgagee; and
{C} There are no outstanding claime or charges against the Property.

Mortpagor hersby gives Mortguges o general sarranty of titla. This means that Mortgagor Will be fully
responsible for any losses which Nortgagee suffers because someons other than Mortgagee has some of the rights
in the Property which Mortgagor promisas that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgages's ownership of the Property against any claims of such rightes.

V. For ths purpose of further securing the payment of the indebtedness, Mortgagor hereby wmarrants,
covenants, and agrees with Mortygagee, its successors and assigns, as follows:

1. . Pavpent of Taxes; Disclosure of L{ens; Infecior Lieng, Mortgagor shall pay all taxes,
assesgments, water rents end other governmental charges levied upon the premiges, in a timely fashion. 1If
Mortgagor defaults in the payment of Mortgagor's taxes snd other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immediately che and payable.

Mortgagor agrees to pay or satisfy all {{ens against the Property that may be superior to this Mortgage.
However, Mortgegor does rot have to satisfy a superior lien 1f:

{A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
|Ten and Mortgagee approves the way in which Mortgagor agrees to pay thet obligation;

{B) Mortgagor, in good faith, srgues or defends against the superior lien in a lawsuit so
that, during that lawsuit, the superior Lien may not be enforced and no part of the Property may be given up;
ar '

(C)} Mortgagor obtains from the holder of such 1{en an agresment which subordinates, i.e.,
gives Mortgagee priority over, the competing L[{en.

Mortpeagor agrees not to alliow any creditor to place s Lien on or raceive any security interest In the
Property securing Mortgagee's indsbtedness described above, without first not{fying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgagor to {mmediately pay all cutatanding sums.

2. Insyrance, Mortgagor agrees that Mortgagor will keep the Property insured sgaingt the
loss or damage by fire and such other hazards es may be specified by Mortgagee, for the benefit of Mortgagee,
and by Tneurers and in amounts approved by Mortgagees. ©During the course of any censtruction or repair of
Improvaments on the property, Mortgagor will keep in force buflder*s completed value risk insurance against "all
rieks of physical lose,” Including collapse and transit coverage, during construction of such Improvements, with
deductibles not to axceed $1,000,00 in nonreporting form, covering the total value of work performed and
squipment, suppilies and materials furnished. Said policy of {nsurance shatl contain the "permission to occupy
Upon ::onqilnt!nn of work or occupancy" endorsement. Hortgagor atso sgrees to deliver such insurance policy or
policies to Mortgeges, snd have attached theretc loss paysble clauses in faver of and in a form accepteble to
Mortgagee., The fire insurance policy shell contain the usual axtended coverage endorsement.

[f Mortgagor falis to obtain such Snsurance, Mortgagee mey, at its option, obtain such
{nsurance, and the premium thersefors shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the cese of a loss, eny
insurance proceeds paysble to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
sssigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
wd the Note, or to securs repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best. Further, Mortgapee shall have the absolute right to settie angd compromise all claims under
sty poticies of insurance,

3. g Agre .1 . p : g, Mortgagor agrees
to keep the Property in nnnd rapuir. Hnrtnagnr uill nut dﬂtrnr, damiul or mbntnntlally change the Property,
and Mortgsgor will not allow the Property to deteriorate. If Mortgagor does not own but is a tenant on the
Property, Mortgagor will fulfili all ebligations under Mortgagor's lease.

4. Mortaages's Right to Protect the Property, If;

(A) Mortgagor does not keep Mortgagor's promisas and agreements made in this Mortgage, or
(8) someons®, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
fn the Property (such as, for exemple, a proceeding in bankruptcy, in probate for condesnation, or to enforce
laws or regulations), then Mortgeges may do and pay for whatever is necegsary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragreph may include, for
exemple, appesring in court, paying reasonsble mttorney's fees, and entering the Property to meke repairs.
Mortgages may glive Mortgager notice before Mortgagee will take any of these actions. Mortgagee may aiso take
any action permitted by the terms of the Loan Agresment,

Mortgagor muat pay to Mortgagee any amounts, with interest, which Mortgagee spends under this
paragraph. This Nortgage will protect Mortgagee In cese Nortgagor does not keep the promise to pay those
amounts with interest.

Mortgagor must pay all amounts cke to Mortgagee when Mortgagee sends Mortgagor a nhotice
requesting that Mortgagor do so. Mortgsgor will alsc pay interest on those amounts at the same rate stated in
the Note. However, if payment of interest at that rate would violate the lew, Mortgagor will pay interest on
the smounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
amount will begin on the date that the amount s spent by Mortgegee. However, Mortgagor and Mortgagee may agree
in writing te terms of payment that are different from those in this paragraph.

Any smounts Mortgagee disburses pursuant to thic paragreph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.

o Although Mortgages may take action under this paragraph, Mortgagee does not have to do so and
asny fatiure to act shall not be conafdersd a waiver of any rights the Mortgagee has.
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5. Condepnation, A taking of Property by any goverrmentsl suthority by eminent domain
is known as "condemnation.® Upon such condemnation, Hortgagor hereby gives to Mortgagee the Mortgagoris right:
(A) Vo proceeds of all swards or claims for damages resulting from condemnation or other
governmental taking of the Property snd
(B) To procesds from a sale of the Property that {s made to aveid condemnation. All of
those proceeds ars to be paid to Hortgagee. "

1# alt of the Property Is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. [f any of the procesds remain after the amount that
Nortgagor owes to Mortgagee has been paid in full, the remaining proceeds witi be pald to Mortgagor. Unless
Mortgagor and Mortgagee agres otherwise in writing, if only a part of the Property taken, the amount that
Nortgagor owes Mortgegee will only be reduced by the smount of proceeds, multiplied by the following amount:

{. The total amount the Mortgagor owes to Mortgagee under the Note and this Mortgage
{mmediately before the taking, and divided by |

ii. The fair market value of the Property immediately before the taking. The remainder
of the proceeds witl bs paid to Mortgagor. The use of procesds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepeyment that s subject to the prepayment charge provisions, 1f any, under the Note,

1f Mortgagor abandons the Property, or if Mortgegor does not answer within thirty days a
notice from Mortgages stating that s goverrmental suthority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the authorfity to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Loan Agraement, the Note and this Mortgage. The thirty doy perfod will begin on the date this notice
Is mailed, or if 1t 18 not mailed, on the date the notice {s delivered. 1f any procesds are used to reduce the
amount of principal which Mortgagor owes Mortgagee under the Note, that use will not deley the dus date or
change the amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee mey
agres in writing to those delays or changes.

b, Qur Right of Inspection, Mortgagee, snd others authorized by Mortgagee, may enter and
fnepect the Property. Mortgagee must do so in a ressonable manner and at a reasonable time, but Mortgsgee has
all the riaht' of sntry and inspection provided on the Loan Agreement.

7. i : Mortgagee may allow a person who takes over
Mortgagor's rights end obligations to detay or to chsnge the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even |f Nortgagee does this, however, both thst person and Mortgagor
wilt still be fully obligated under the Mote and under this Mortgege unless the conditions stated in this
Mortpage have bsen met.

Nortgeges may ellow those delays or changes for s person who takes over Mortgagor's rights and
obligations, even if Mortgages {s requested not to do so. Mortgagee will not be required te bring a Lawsuit
against such & person for not fulfiiling obligations under the Nota or under this Mortgage, even {f Mortgagee
is recested to do so.

¥ 8.

L _O1 _FMortgHagd Qg F un 1. d- B THAS RIONTSE Or L : Lyl
Agresment Concerning Captions, Subject to the terms of this Mortgage, any person who tekes over Mortgagor's
rights or obligations under this Mortgage end the Note shalt have sll of Mortgagor's rights and Will be
obifgated to keep atl of Mortgagor's promises and agreements made in this Mortgage and the Hote. Similarly,
eny person who takes over Mortpagee's rights or obligations under this Mortgage and the Note will have ell of
Mortgegee's rights and will be obligated to keep all of Mortgegee's ngreements mede in this Mortgage and the

Note.

1f more than one person signs this Mortgage as Mortgagor, sll are fully obligated to keep all
of Mortgegor's promises snd obl 1gations contained in this Hortgage. Mortgagee may enforce {te rights under this
Mortgege sgainst Mortpagors Individuelly or mgainst all of Mortgagors together. This mesns that any one of the
Mortgagors may be required to pay all amounts owed under the Loan Agreement, the Note and under this Mortgage.
However, 1f one Mortpegor does not sign the Loan Agreement or the Hote then:
- (A} That person is signing this Nortgage only to convey his or her rights in the Property
to Mortgages under the terms of this Mortgeage;
(B) He or she Is not personally obligated to make payments or to act under the Loan
Agreament, the Mote or under this Mortgage; and
{C) He or she agrees that Mortgegee and any borrower under the Note may agree to extend,
modify, forbsar or make any other accommodations uith regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosigner or modifying this Mortpage ss to the
cosigner's Interest in the Property. |

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage. |

9. * continuation of Mortpagee's Rights, Even if Mortgagee does not exercise or enforce
any of ¥ts rights under this Mortgsge, the Loan Agreement, the Note or under the law, Mortgagee wilt gtill have

atl of those rights and may exercise them and enforce them in the future. Even {f Mortgagee obtains insurance,
pays texes, or pays other claims, charges or liens ageinst the Property, Mortgagee will still have the right
to demand thet Mortgagor make immediste paywent in full of the amount that Mortgagor owes Mortgagee under the
Loat, Agraement, the Note anc unver this Mortgege,

10. MMMM Each of Mortgagea's rights uxler this Mortgage axi
the Loan Agresment end the Note {s separate. Mortgagee may sxercice and enforce one or more of these rights,

as well a8 any of Mortgagee's other rights under the law, one ot a time or sll at once,

1. Agreesent toncerning Notices, Unless the law requires otheruise, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering it or by mailing it addressed to Mortgagor
st the address stated In Section 1 sbove. A notice will be delivered or majled to Mortgagor at a different
sckiress 1f Mortgagor pives Mortgages notice of Mortgagor's change of address. Any notice that wust be given
to Mortgagee under this Mortgage will be given by mailing such notice to Mortpagee's address stated above. A
notice should be malled to Mortgagee at a different address 1f Mortgagee givea Mortgagor notice of the different
ackdregs. A notice required by this Mortgage is given when it is mailed or when it is deifvered according to
the requirsments of this paragraph. |




12. Agreement 1s Enforceaple. 1f any terms of this Mortgage or of the Note conflict uwith any
provisions of law, all other terms of this Mortgage snd of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which
conflict with the law can be auplrnted from the rmininu tamn, " and the remalning terms will still be
anforced. _

13. Mortgagor's Copy of the Note snd of this Mortgage. Mortgagor will be given a copy of the Note
snd of this Mortgage. Those copies must show that the original Note and Mortgage have been gigned. Mortgagor

Mill be given those copies either when Mortgagor signs the Huta and this Mortgage or after this Mortgage has
been recorded in the proper cofficial records.

14, Jronafer of the Property or g Beneficial Interest {n Mortgagor, I1f all or any part of the
Froperty or any fnterest in it is sold or tranaferred (or If a bepeficial interest In Mortgagor is sold or
transferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
At {ts option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee 1f exercise ’ln prohibited by federal law as of the date of this Mortgage.

[f Mortgagee exercises this option, Mortgagee shall givu Mortgagor notice of acceleration,
The notice shall provide a perfod of not less then 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mertgage. [f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15. Mortgagee's Rights Upon Mortgagor's Defeylt, [f Mortgagor should breach any of Mortgagor's
agresments contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate® Mortgagor's
obligations. This means that all debts Mortgagor owes to Mortgagee shall becoms immediately due and payable.
In cases of default othar than those described {n the Loan Agreement, the note, or {n paragraph 14 above, before
Mortgagee may esccelerate, Mortgagee will mafl Mortgagor a notice which may contain ail of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;
{B) What Mortgagor must do to correct (or “cure") the breach’
{C} How long Mortgagor will have to cure the breach, which will be at least ten days from

the date the potir.:u fs majled; and
(D} That Mortgagor's faflure to cure the breach may result §n the acceleretion of

Mortgagor's obligations and the sale by Mortgagee of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at its option, declare all sums secured by this Mortgage immediately due and
poyable without further demand. Ffurther, Mortgegee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costa it incurs in pursuing any rights
It hes, including, but not limited to, reascnable atterney's fees if Mortgagee refers the matter to an attorney
who s not an employee of Mortgagee,

In coses of default described in the Note or Loan Agreement, Mortgagee will have those rights end
cbligations described in the Note or Loan Agreement, including the right te accelarate without notice.

1f Mortgagee decidea to sell the Property, it will give Mortgagor n copy of the notice of sale.

The notice will contain the time, place and terms of sale and will be published for three congsecutive weeks in

a paper published In the county where tha Property is located. Mortgagor hereby grants to Mortgagee the power
to sall the Property to the highest bidder {(which may be Mortpagee, or {ts highest bidder) et a public auction

at the front door of the county courthouse in the same county whare the Property is located. Further, Mortgagor
grants to Mortgagee, or its desafgnated agent, the powsr to give a deed conveylng the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which inciude, smong other
experses, reasonable attorney's fees and title searches), then to the debt secured by this Mertgage, and finally
to tha person who is [egally entitled to any remaining sums.

16. Remedies, 1If s Mortgegor is in default, Mortgagee has every remedy avaflable at law.
Mortgegee has the right to, among other things, demand repayment of the entire Indebtedness, including all
principal, Interest and other charges. Further, Mortgagee can set-off this debt againat any right of Mortgagor
to paymenit of money from Mortgegee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgages may be delayed without such delay being considered 8
waiver. Further, should Mortgagee not exercise any of {ts rights upon Hortgagor's default, Mertgagee has not
walved 1ts rights tn the event of a later default.

17. Comngtruction Mortgage. This Mortgage is a construction mortgege end it secures a loan incurred
to finance the comstruction of Improvements on the Property including, in some cases, the acquisition cost of
Property and certaln costs incurred in plenning, architectural and engineering studies, zoning and zimilar
axpenses. [t Is understood and agreed that funds to be advanced upon the Kote are to be used in the
construction of the Improvements on the Property in accordance with the Loan Apreement, which Loan Agreement
is incorporated herein by reference to the same extant as if fully set forth herein and made a part of this
Mortgage. This Mortgage secures the payment of all sumse and the performance of all covenants required by
Mortgagor by said Loan Agreement.

18. Mortgagee's Right to Rental Payments and Possesgsion, As edditional protection for Mortgagee,
Mortgagor hareby grants to Mortgagee all of Mortgagor's rights to sny rental payments from the Property.
Howpvaer, until Mertgages recrires immediate payment in full, or until Mortgagor sbandons the Property, Mortgeger
has the right to collect and keep those rental paymentg as they become due., Mortgagor hereby agrees that
Martgagor has not given any of Mortgagor's rights to rental paymenta from the Property to anyone else, and
Mortgagor will not do so without Mortgagea's consent in writing.

1 Mortgagee requires tmmediste payment in full, or if Mortgagor abendons the Property, then

Mortgagee, persong authorized by Mortgagee, or a receiver appointed by a court at Mortgagea's request may:

(A) Collect the rental payments, including overdue rental payments directly from the
tenants;

(8) Enter on and take possession of the Property;

{C) Manasge tha Property; and

(D) Sign, cencel and change leagses. Mortgagor agrees that if Mortpasgee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tanants may make those rental payments to Mortgagee without having tn esk whether Mortgagor has failed to
keep Mortgagor's promises nnd agreemente under this Mortgage.
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If there fa » judgment In favor of Mortgeagee fn & lawsult for foreclosure arxd sale, Mortgegor
will pay Mortgagee reagonable rent from the date the juigment {s entered for a3 long as Mortgagor occupies the
Property. Ths foregoing notwithstending, Mortgagor doas not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this peregraph, will be used first to pay the costs of coitecting rentel payments and of
managing the Property. If any part of the rentsl paymente remain sfter those costs have been paid In full, the
rameining pert will be used to reduce the smount Mortgagor owes to Mortgagee under the Kote and under this
Mortgege. The cost of menaging the Property may Include the receiver's fees, ressonable attorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to sccount only for those rental
payments that Mortgagee actually receives.

Mortgagee has all rights of possession provided in the Loan Agreement.

19. Agresments About Future Advances, Mortgagor may ask Mortgagee to make one or more future

advances, or to sxtend or renew the Note. Any future advances, extensions or renewala snd atl debts, costs and
fees associated with them, will ke secured by this Mortgage. Nelther Mortgegor nor Mortgagee will have to
execute any additional agresments or mortgages to secure such additional advances unless requested by Mortgagee.

20, Digscharge and Release, When Mortgagee has been paid all amounts due under the Loan Agreement,
the Note and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation
that this Mortgage has been satisfied, Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper offlicial records,

el. Entire Agresment. This Mortgage constitutes the entire sgresment between the parties as of
the date of execution,

22. submiseion to Jurisdiction. The Mortgagor irrevocably submits to the Jurisdiction of each
state or faderal court eitting in Shelby County, Alabama (the "“Courts™) over any sult, action, or proceeding
arfaing out of or relating to this Mortgage; and further, walves any objection that the Mortgagor mey now or
hereaafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, In any action brought
in any of the Courts.

23. Waiver of Jury Trigl, The Mortgagor, the Guerantor, the Mortgagee, or a beneficiary or
successor, or.any of them, do each hereby waive all rights to a trisl by jury in any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
{s knowingly, voluntarily and fntentionally being entered into and {s part of the consideration and inducement
of the parties entering Tnto this Mortgage and the making of the Note.

24. Maximum Credit Charges, Mortgagor has agreed, according to the terms set forth in the Hote,
to pay charges on credit extended to Mortysgor. 1f this credit ia subject to iaw which sets a maximum charge,
erd this law is intarpreted sc that the interest or other c¢redit charges which Mortgagee imposes exceeds
permitted Limite, then:

(A) Any such charge in violation of the law, as interpreted, wilt bhe reduced by whatever
amcunt fs necessary to bring the charge within permigeible limits; and

(B} Any aums which Mortgagor has pald Mortgagee in excess of the legal Limit will be refunded
to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by meking a direct payment
to Mortgagor.

é5. Security Agresment. This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personml property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage uith respect to that Property
and shall pay sll costs of filing. Without limiting the foregoing, the Mortgagor irravocably appoints the
Mortgagee attorney-{n-fact for the Mortgagor to execute, deliver and file such instrumente for and on behalf
of the Mortgagor.

26, complience With tew and Requiations, The Mortgagor shall comply with all laws, ordinances,
regulations, and orders of fedsral, state, municipal, and other governmentat suthorities that relate to the

Property.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and

agres to all provisions set out in this Mortgage.
Barry Kei& Ogborn (SEAL)

Frankie 'C. Oshorn ¢ )
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State of Alabama
County of __ Shelby

On this 24th day of  August L 1993 1 the undersigned authority

a Notary Public in snd for sald County in seid State do hereby certify that

Barry Kelth Osborn and wife, Frankie C. Osborn whose neme(s) 1s/are signed to the

foregoing conveyance, and who is/are Informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Given under my band and official aeal thi_:, the 24th day of August 93
3 _ /ﬁ? (2%?Ei:;'
p\OT“’* c‘-}, i ' otary Public
D e S My Commission Expires: ‘?/f 1’/‘7":1“'
UGL\ e

“State of nlihim-:ﬂ

County of

I, the undersigned, Kotary Public, in and for sald County in said State, hereby certify that
%

whOE® naine Af+ of
a corporation, is signed to the foregoing inatrument, and who 1= known to me, acknowledged before me on this

cdate that, being Informed of the contents of the jnstrument, he, 2s such officer and with full suthority,
executed the same voluntarily for and as the act of said corporation.

diven under my hand and Official seal this day of . 19 .

' Notery Public

My Commissfon Expires:

- —

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0. Box 977

Columbiana, Al 33031



Exhibit "A"

A parcel of land located in the NW 1/4 of the SW 1/4, Secticn 19,
Township 19 South, Range 1 FEast, more particularly deszcribed as
tollows:

Commencing at the Scutheast corner of the NW 1/4 ot the SW i/4 ot
Section 19, Township 19 South, Range 1 East, the point of heglnning
of the property herein described; proceed North 02 deg. 29 min.
East 440.00 feet to a point; thence South 90 deg. 00 min. West
400.00 feet to a point; thence South 02 deg. 25 min. West 440.00
feet to a point: thence North 99 deg. 00 min. East 400.00 teet to
the point of beginning. Said property 15 ilocated 1n the NW 1/4 of
the SW 1/4 of Section 19, Township 1% South, Range 1 Ezggst.

ALSO, a thirty foot easement for an access drive 1nto said property
described as tollows:

Commencing at the Southeast corner of the NW 1/4 of the SW 1/4 of
Section®l9%, Township 19 South, Range 1 East. proceed Scuth 90 deg.
00 min. West 400.00 feet to a point; thence North 02 deg., 29 min.
East 257.88 feet to the point of beginning of the easement herelin
dezcribed. The easement 1s to be fifteen feet either side of,
perpendicular from and parallel to the following described
centerline; From saild point ot beginning proceed North 77 deg. 19
min. West 124.28 fteet to a polnt;, thence North B9 deg. 41 min. West
179,91 feet to a point: thence North 70 deg. 06 min. West 100.2%
feet to 2 point;: thence North 17 deg. 26 min. West 119.74 teet to
a point; thence North 13 deg. 03 min. East 115.22 feet to a point;
thence North 01 deg. 44 min. East 99.28 feet to a point; thence
North 42 deg. 42 min. West 54.04 feet to a point; thence North 76
deg. 28 min. West 94.72 feet to a point; thence Scuth 74 deg. 36
min. West 348.75 teet Lo a point; thence South 49 deg. 09 min. West
161.41 feet to a point: thence South 29 deg. 40 min., West 167.10
teet to a point: thence South 32 deg. 36 min. West 265,37 teet to
a polnt; thence South 00 deg. 36 min., West 222.73 fteet to the point
of termination.

A1l being situated in Shelby County, Alabama.

Signed for Identification:

J%LM&M% _____
Barry Kel Osbhorn
(Meli. O Qlocr

Frankie C. Osborn




