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SHELBY

The State of Alabama } .

County.

THIS INDENTURE, made and entered into this i3th day of August, 1993

parties of the first part, hereinafter referred to as mortgagor, and

FIRST FEDERAIL BANK,
A FEDERAL SAVINGS BANK

party of the second part, hereinafter referred to as mortgages,

Witnenseth:

WHEREAS, the said ROY A. BOROUGHS

fustly (ndebted to the party of the tecond part in the principal sum of ONE HUNDRED
FOUR HUNDRED AND NO/100

THIRTY THQUSAND
(5130,400.00) DOLLARS
a3 evidenced by note bearing sven dste herewith, payable as follows:

%

On demand, bearing interest as provided In sald note. (This is a FUTURE ADVANCE MORTGAGE, and the emd
s 130,400.00

indebtedness shall be advanced by mortgagee to mortgagor in accordence with a construction lonn
agreecment of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said
$130,400.00

principal amount with interest, this mortgage shali also secure any and all other additional indebted-
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the se

cond part, its successors and assigns, the following described real estate, lying and being situated
in the town ﬂ[_zil_rmlngham ______________________________ County of Shelby

- EEmss s EErTTETr-LfRlaEmErsTmr o CRER AL R EE T

e rnamnnmenn ey State of Alabama, to-wit:
Lot 30, according to the Survey of Sandpiper Trail Subdivisionr

Sector II, as recorded in Map Book 12, Pages 44, 45, 46 & 47, in

the Probate Office of Shelby County, Alabama; belng situated 1in
Shelby County, Alabama.

The proceeds of this. mortgage loan have been applied toward the

purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith.

This property is not the homestead of the granter or his spouse.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hercafler

acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
ihe herelnnbove described renl estale, whether such malerinls, equipment, fixtures and [lttings ace actually located on or adjacent
1o aaid real estate or not, and whether In stiorage or otherwise, wheresoever the same may be located. The personal properly herein
unnvtymll nnd mortgaged shall include, without limilation, all lumber and lvmber producis, bricks, building stones and building
blocks, sand and cement, roofing malerial, paint, doors, windows, hardware, nails, wires snd wiring, plumbing and plumbing
fiztures, air-conditionlng and heating equipment and appliances, elecirical and gas equipment and appliances, pipes nnd piping,

ornamentn] and decorative fixtures, and in general all building malerial and equipment of every kind and character used or uselnl
In connection with satd improvements.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise aqpertnining, including screen
windoews and dveors, gas, stean, electric and other licating, lighting and cooking apparatus, clevators, lee hoxes, plumbing and other
fixtures appertalning to the said premises, all of which: shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO 1iOLD the said premises, and every part thercof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the morigngea that the undersigned are lawfully seized in fee slmple of said premises and have a
godd right to sell aud convey the same as aforesaid; that the said premises are free of all Incumbrances and tho undersigned will war-

ru}nt and forever defend the title to the same unto the mortgagee, its successots and assigns, against lhe lawlul claims of all persons
whomsoever.

And for the purpose of futther sceuring the payment of said indeltedoess, the undersigned hereby agree to ray oll taxcs, assess-
ments, or other liens taking priority ever tius mortgage, when imposed legally upon said premises, and should de ault be made in the
paymenl of same, or any part thereol, said mortgagee, at its option, may pay llhe same: and to further secure said indebtedness first
aliove named, and every portion Lhereof, the undersigned agree to keep said property continuously insured In such manner and in such

companies as may be satisfactory to the morigagee, for at least § 130 !400 . ,'U.QE:ﬁnsl lass by fire and $ 130, 400;[} Q..
against loss by tomado, with luss, If any, payable to said mortgagee, as its interest snay appear, andd if the tlﬂdﬂtsifnﬂd Fail to kpcp
eaid property insured as above specified, t‘n:n the mortgagee tmay, at its optlon, insure sawl property for ils insurable value against
loss Dy ?irc and tornade, for its own benefit, the proceeds from such insuranee, if collected to be credited on the indehtedness sccured
by this mmtgage, less cost of colleeting smne, or, ot the election of the morlgagee, may be uwsed in repairlng or remnstmc_tm[.i_ the
premises; nll amounts so expended by said inortgagee for insurance, or for the payment of taxes, pssessments, or nni- other prior liens,
shall become a debt due and &t once payalde, without demand upon or notiee to any person, to sald mortgagee, additional 1o the in-
debteduess herehy specially secured, nmr shatl be secured by the lien of this mortgage, and shall bear ieterest from date of II:II}’HIIEHI
by said wortgagee, and at the cleetion of the mortgagee, and withont notice to any person, tie morigagee way declure the enlire in-
:h-lilmhmss stic:irmi by this mortgage dwe and paynﬁlc. and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inalter provided, -

The unlersigned agree to take good care of the premilses above deseribed, and not to commit or permit any waste thereon, and o
keep t]'ul: same repalred, and at all times to maintain the same in as good condltion as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or failure of the morlgagee to exercise any optlon to declare the maturity of any debt securedd
by this morigage, shall he taken or deemed as a waiver of its right to exercise such nption, or to declare such forfeiture, either as 1o
any past or present default, and it §s further agreed that no texms or conditions contained in this mortgage can he waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the morlgagee, by an olficer thereol.

Afer any default on the part of tho mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings heing com-
menced for tfm foreclosure of this mortgage, be entitled, as a matier of rlgnt, to the appeintment by any competent court or tribunal
without netice to nny party, of a receiver of the renis, issues and profits of said premises, which power to lease and control Lhe sai

premises, and withgsieh other powers as may be deemed necessary.

UPFrON CONDITION, HOWEVER, That if the moripagor pays said note and any renewals or nxh:nsi-:n:ls thereof, and all ather m
debtedness secured by this morigage, and reimburses snid morigages for any amount it may have expended in payment of taxcs and in-
surance or olher liens, and interest thereon, and shall do and perform alt other acts anil things herein agreed 1o be done, this conveyance
16 be nutl and void: hut should defaull be made in the payment of any sum expended by the said morigapee wmler e anthorily of any
of 1he provisions of s mortgage, or should said indebledness hereby secured, amd any rem::wnls ot exiensions thereol, or any pard Lhereol,
or ony inlerest thereon, remain unpaid at maturity, or should the interest of said morigapee in said property become endingered by reisen
of the enforcement of wny prior lien or encumbrance thereon, so as 1o endanger the det her:ehy secured, or shoulld any Taw, either Fed-
erul ar Stale, be passcd tmposing or awthorizing the imposition of any specific lax opon this mortgage or ihe delat hcrcl::y seewred, or
permilting or anthorizing the dedoction of any stich {ax [rom Lthe principal or inlcrest sccured by this mortgage. or by virtue of which
any tax or gssessment upon lhe morigaged premises shall be chargeable against the owner ol san] mortgagee, or should at any time any
ol the stipulntions contained in this mortgage be declared invalid or inoperative by any courl of competent junisdiction, then in any one
of snid events, the whale of the indebtedness hereby secnred, or any portion or parl of saume as nay not al said date have heen paid, with
inlerest thereon, shall al once become due and payable al the oplion ol said mortgagee, and this mortgage h_c subjecl W Imccl::mnrc andd
mity be foreclgsed as now provided by law in case of past dug morlpages; and the mortgagee shall be aulhorized o tuke possession of the
premises herchy conveyed, and alter giving {wenly-one days’ notice by publicatton once a week for three consecuiiive weeks, of the time,
place and terms ol sale, hy publication in some newspaper published in the Couaty whercin sanl property is located, to sell the snme in
frunl of 1he Caurihouse doar of the County (or the division thercof} wherein said properly 15 located, ot public oulery, 10 the highest bhid-
der for cash, and apply the proceeds of said sale: First, to the expense of adventising, sclling and conveying, including o rgnsunn_hlc atlot-
ney's fee: seeomnd, to the payment of any amounis thal may have been expended, ur that may then be necessary 1o expend in paying insuf-
anve, taxcs and other incumbrances, wilth interest therenn; third, 10 the payment in full of the principal indehtedness and 1nterest thercon,
whether the same shall or shall net have fully matured at the date of said sale; but no inlercst shall be collecied beyond the duy ol sale;
hul no interest shall be collecied beyond the day of sale; and, fourlh, the balance, if any, (o be turned over to the mortgagor.

Aud the undexsigned Turther agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the tenns of this
mortgoge, and purchase sald property, if the highest l:-h:!hﬂr therefor: and the undersigned further agree to pay a reasonable allnmey's
fce to said morigagee, lts successors or assigns, for the [oreclosure of this martgage, either under the power of sale contained lerein,
or Ly virtue of the decree of any court of competent jurisdiction, said fes to be a part of the debt hereby secured, and the pur-
chaser at auy such sale shall be under ne obligation to see lo the proper application of the purchase money.

In the event of n sale hereunder, the mortgagee, ar awner of the debt and morigage, ot auctioneer, shall execute to wne purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
elosure ns hereln provided, at the eption of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to formn and conlents of such stateinent, and without re-
gard to the existence or non-existence of the deht, or any part thereof, or of the Hen, on which such statement is based.

Plurnl or sinmelar words used herein to designate the undersigned, the partics of the first part, shall be construed lo_refer to the
maker or makers of this morigage, whether one or more persons, or a corporalion; and all covenants and agrecinents hercin made
by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its suceessors and assigns.

The sald indebtedness of $130,400G.00 which is tecured hereby is being advanced by morigagee lo mortzagor in
accordance whh a construction loan agreement of even date herewith, the terms of which agreement are incorporaled as a parl
hercof. In the event of default in the ierms of sald agreement, or any olher contract or agreement belween morfeagor and morl-

gagee, such default shall be an cvent of defauit enlitling the mortgagee herein to foreclose this morignge in accordance wilth the terms
hercol.
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IN WITNESS WHEREOF,
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. a corporation, has hersunto set its signature by
, ita President, who is duly authorized, and has caused the seme lo be attested by its Secrelary

{corporale name)

By

Ity

written,

Witnesses

Secretary

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this tha day and year first above

Ve 414
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STATE OF ALABAMA,

JEFFERS50N COUNTY. 1, the undersigned authority, in and for sald County, in said Stete, hereby ceritfy that
ROY A. BOROUGHS ‘

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, belng in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given wnder my hand end officlal senl, this 13th day of August, 1993.

e il

My Commission Expires: 3"!’2-97 Notary Public.

STATE OF ALABAMA,

COUNTY, I, the undersigned authority, In and for sald County, in said State, hereby ceriify that
on this day came before me the within named '

known to me to ha the wife of the within named

d that sho
ho, bel ined t it f the hushand touching her signature to the within conveyance acknowledge
:rg‘ﬁed il::f:?n::‘ n'iehe:?:: Frelnii? and Ede,ﬂ wil;hnut fear, constraints or threats on the part of the husband.

In Wilness Whereof, I have hereunto set my hand and official seal, this

‘Notary Public,

STATE OF ALADAMA,
COUNTY. I, the undersigned authorily, ln and for raid County, in said State, hereby cerlify that
on this day camé belfore me the within named

known to me to be the wife of the within named

d that she
ho, bel ined te and apart from the husband touching her signatute to the withln canveyance acknowledge
;fm?éd tlregsﬁ::;nnl} he:egﬁ ﬁe?a“wll and accord, without feas, constraints or threals on the part of the husband,

In Wilness Whereof, I have hereunto set my hand and official seal, this

——

Notary Public.

STATE OF ALABAMA,
:' COUNTY. 1, the undersigned authority, in and for said County, in sald Stale, hereby certily that

{s day that, being in-
whose name is slgned to the foregoing conveyance, and who is known to me, acknowled ed before me on th .
formned of Lhe cugnlants of the cﬂgnvegunce, r'he executed the same voluntarily on 'ﬁm day the same bears dale,

Given under my hand and olficial seal, this

““Notary Public,

STATE OF ALABAMA,

Ty -
A e

COUNTY. I the undersigned authority, in and for said County, in sald Stats, hereby certify that

whose name as President of the

k t . ncknowledged before me on this day that, being In-
?nt?;ﬁl:;lﬁlﬂ; l;:ltg;:i;l r.:? ll}lnl: g:lﬁ{;ri:ngmﬁml::y;"z;ﬂ:“;!{fg{: Endn:dw& I{:illm:ulhnrilr. executed the same voluntarily for and as the

act of sald corporation. _o%E o
993
Given under my hand snd official seal, this Inst ¥ 1
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-25E62 Notary Public.
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