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SUBORDINATICN AGREEMENT

NOTICR: THIS SUBORDINATION AGREEMENT RESBULTS IN YOUR BECURITY INTEREST IN THE
PROPERTY BECOMING BUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF BOME
OTHER OR LATER BECURITY INSTRUNMENT.

THIS AGREEMEXT, made this /th dey of July , 1993, by

Richard C. Yartrough ad wife, Warda A, Yarbrough

owrwr of the land hereipafter cdescribed snd hereinefter referred to ss “OWNER™, and
Alabama Teloo Credit Tnion

present owmr and holder of the mortpage snd mote first hereinafter described and harsirafter referred to as "SENEFICIARY";

WITNESSETH
THAT WMEREAS, Richard C. Yarbrough and wife, Wada A, Yarbrough

did execute a mortgege, dated Z2-10-92 , covering:
1ot 26, according to the survey of Monte Tierra Subdivision, as shown by plat recorded in Mep Book 5,
Page 114 in the Office of the Juxge ofProbate of Selby Conty, Alabama; being situated in Shelby Conty,
Alabama,

to secure & note in the sum of § 12,000.00 , deted 2-10-02
, in faver of Alsham Telco Cradit Uhion .
, Which mortgage wes recorded 3-7]1-G7 « inbookYpl, 396, pepe 5G7 , Dfficial Records of said county; and

WMEREAS, Owner has wxecuted, or is sbout to execute, » mortgape and note {n the sum of $53,/060.(00 , deted

. in favor of Mountain States Mortpege Centers, Inc. , hereinafter
referred to as "LENOER", peyable with interest and upon the terms and conditions described therein, which mortgsge is to be
recorded concurrently herswith; and

WHEREAS, 1t fs » :nr;ditim precedent to obtaining said loan that said mortgage last sbove mentioned shall unconditionally be and
rammin at all times o Lien or charge upon the (and hersinbefore described , prior and superior to the Lien or charge of the
moripage first above mantiorwd; end

WHEREAS, londer fs willing to meke said [oan provided the mortgepe securing the same (¢ o Lisn or charge won the above deceribed
property prior and superior to the (ien or charge of the mortgege first above mentioned and provided that Bermeficiary will
specifically amd unconditionally subordinate the |ien or charpe of the mortgage first above mentiored to the lien or charge of
the mortgage in favor of Lerder; and

WMEREAS, it s to the mutusl berefit of the parties hareto thet Lender mske such {san to Owner; snd Seneficiary 1s willing that
the mortgape securing the same shall, when recorded, corstitute a Lien or charge upon seid land which s unconditionally prior
ored auparior to the Lien or charpe of the mortpage first abave mentiored,

WOM, THNEREFORE, {n corsicderstion of the mstus! benefits sccruing to the psrties hereto and other veluable consicerstion, the
receipt and sufficlency of which comsiceration {s hereby acknowledged, and in order to inchuce Londer to make the loan sbove
referred to, ft {s hersby declared, understood arcd agrewd as follows:

¢1) That safd mortgege securing seid note {n fevor of Lender and sny rentwals or axtensions therecf, shall .
uncorditionally be and remsin ot all times & Lien or charpe on the property tharein described, prior snd superior
to the Lien or charge of the mortgage first sbove santioned.

(29 That Lender would not sake 1ts [oan sbove described without this subordination sgreement.



(3) That this agresment shell be the whole and only sgreement with regard to the subordinstion of the lien or charge
of the mortgage first above mentiored to the [fen or charge of the mortgege In favor of Lender sbove referrsd to
and shall supersede and camcel, but only Tnecfar as would affect the priority between the mortgage hereinbefore
specifically described, sny prior agresment as to such subordinetion fmeluding, but not Limited to, those
provisiors, {f sny, contained {n the mortgage first shove mentioned, which provide for the subordination of the Lien
or charge thereof to snother sortpede of mortgages or to snother deed or deeds of trust.

Sereficiary declores, sgrees ardd schknowledges that

{a) ke corsents to and approves (i) all provisions of the note and mortgage {n favor of Lender sbove referred to, snd
(11} all agreements, incliuxdding but mot Limited to ey Loan or escrow agressents, between Owner and Lender for the

disbursement of the procesds of Lender's loen;

(&) Lerder in mking disbursesents pursusnt to any such sgreement is uncler ro obligstion or duty te, nor has Lender
represented that 1t will, see to the spplication of such procesds by the perston or persons to whom Lender disburses
such procesds srd any applicetion or use of such proceeds for purposes other then those provided for in such
agreement or sgreaments shall not defest the subordinet!on herein made in whole or in part;

(¢) Me intentionelly snd unconditionally weives, relinquishes ard subordinetes the Lien or cherge of the mortgsge first
above ment{ioned in favor of the Lien or charge upon said Lland of the mortgage in favor of Lender above referred to
ond understends that in relisnce upon, srd in consideration of, this waiver, relinguishment snd subordinetion
specific loans and acvances are being erd uill be mace ard, a3 part and parcel thereof, apecific monetsry and other
obligetions are being end will be enterad into which would not be made or enterad inte but for ssid reliance upon
this waiver, relinquishment snd subordination: and

(d) An endorsement hat been placed upon the note secured by the mortpape first sbove mentioned that said mortpage has
by this instrument been subordinated to the Lien or charge of the mortgage fn favor of Lender above referred to.

L4
NOTICE: THIS SUBORDIRATION AGREEMENT CONTAIRS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TC OBTAIN A LOAN A
PORTION OR WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND. /

Sam :EZ ériwn, President “Borrower

Alabama Telgo Credit Union

Co~Borrower Owner

(ALL SIGNATURES MUST BE NROTARIZED) :
Witness

Withess

On this 15 'day of _ July , 1993 , personally appeared before me,
_.E.am__L..'_E.:.Q.H.u'__f_: who being duly sworn did say that (s)he is the
—  President ,» © 51a%gma Telco Credit Union , and that
the foregoing instrument was signed in behalf of said Corporation by suthority

of a resclution of its Board of Directors, and said Sam L. Brown
acknowledged to me that they executed the same.

[Seal) _ é&a‘@.ﬂmﬁ QQ_L,

otary Public
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STATE OF | :

COUNTY OF :

On this day of ___, 19 , personally appeared before me, the
undersigned, a Notary Public in the state of , county of

, personally appeared

—— e — ¥
known to me or proved to me on the basis of satisfactory evidence to be the person(s)

whose name(s) are subscribed to the within instrument, and acknowledged that they
executed the same,

{Seal)

ﬁotary Public

AL, AR, Cr, DE, NJ, NY, CH, PA
LA



