This instrument was preparcd by

(Name) _Mac Moncus, Corley, Moncus and kard
GARY STEPHENS d/b/a STEPHENS (Address) ZLO0-A__S0U mm?,. o h3
BUILL D A ARIA
sulil HUME-S 1209 DECATUR HIGHWAY
IMOST OFFICE DOX 340
FULTONDALE, ALADAMA 35068

MORTGAGEL
MORTGAGOR "You" means the morgagee, its successoss and assigns
"I* includes cach morgagor shown above.

REAL ESTATE MORTGAGE: Tor vaiue reccived, I, _GARY STEPHENS d/b/a STEPHENS BUILT HOMES

» marlgage, granl, bargain, scil and convey 10 you, with power of sale, to secuze the payment
of the sceured debt described below, on Rugu ST ZU, 1953, the real cstate deseribed below and all rights, casemenis, appuricnances, reats, leases and
existing and fulure improvements and fixtures (all called the "properly”).

Inst # 1993-25328

PROPERTY ADDRESS: Cou Raad 450 : _Westover , Alabama __35078
oL (Street) (City) (Zip Code)
LEGAL DESCRIFTION:
SEE ATTACHED EXHIBIT "A"™ FOR COMPLETE LEGAL DESCRIPTION

Gary Stephens is a married man. é%j;}
The property described in Exhibit "A" is not the
homestead of Gary Stephens,

located in Shelby Counly, Alabama.
TITLE; [ covenanl and warranl litle (o the property, cxeepl [or ngne

-

SECURED DEBT: This morigage sccures sepayment of the sccurcd debt and the performance of the covenants and agreemenls contained in this morigage

and in any other document incorporated herein. Sccurcd debt, as vsed in this morigage, includes any amounts I owe you under this morigage or undct
any instrument sccured by this monigage and all modifications, extensions and renewals thereol.

The sccured debl outslanding on the dale of this Morigage is cvidenced by (List all instruments and agreemcals sccured by this mostgage and the dates
thereol):

MY Promissory Note and Copnstruction lLoan Agreement executed

simultaneously herewith
X,

e

Puture Advances! All amounts owed under the above agreement arc secured cven though not all amounls may yet be advanced.

Puture advances under lhe agrecment are contemplated and will be secured and will have priority lo the same exient as If made on
lhe date this morigage is cxeculed. |

] Revolving credil loan agreement dated . All amounts owed under this agreement arc sccured even Lhough not all amounts

may yet be advanced, Future advances under Lhe agreement are contemplated and will be secured and will have priority to lhe same exient
as if made on the dale this morlgage is exccuted. '

The above obligalion is Jue and payable on if not paid carlier,

The lotal unpaid balance sccurcd by this morigage al anf one lime shali nol exceed a maximum principal amount of:
Que_Hundred, Thirty-five Iﬁgugand and Nno/100-=~========-==== polfass ($ SE_L@..@ h

plus interest, plus any disbursements made for the paymeni of taxcs, special asscssmenis, or insurance on the property, with interest on such

disbursements.
{f  vanable Rate: The interest rate on the obligation secured by this morigage may vary according lo the terms of that obligation,
% = ] A copy of Lhe loan agreement conlaining (he (erms wnder which the inlerest rale may vary is ailached to this morigage and made a
n O pari hereof,
N> —_
RE ﬂ: _| Commercial LJ Home Equity o
51 : By slgning below, I agree lo the lerms and covenants conlalned on both pages of this morigage and In any riders described above signed by
= . m ' :
0B ) (. ] .'%; i Py
Bmu (Seal) TN «-..m/ 2 e ot (s
=% LN (Seal) GARY/STEPHEAS d/b/a STEPHENS BUILT HOME
“ a Seal
2 3ol - ou
Tl
ACKNGWIBDBMENT: STATE OF ALADAMA, JEFFERSON , County
1, the undersigned » @ Nolary Public in and lor said county and in said slalc, hereby cerlily that
GARY STEPHENS
. whose name(s) 15 __ signed to the (oregoing conveyance, and who 1S known to me, acknowledged
individual before me on this day thal, being informed of the contents of the conveyance, ne executed the same
voluniarily on the date the same bears date.
- whose namce(s) as of ihe A
Corporale corporalion, signed to the foregoing conveyance and who known to me, acknowladged before me on this day
that, being informed of Lhe conlents of the conveyance, he . a5 such officer and will full aeihorily, executed Lhe
samc volunlarily for and as the acl of said corporation. -

Given under my hand this the Z0Lh day of ' | , 1993
) My commission expires: '

7 S gon-

-

My Commission Exp:’flf'“é@:hh"ﬁb /28795 ALABAMA

BARW | 3851)
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I Tayments. [ Agree lo make all payments on the secured gebl when due. Unless we agree otherwise, any payments you receive from me or for my benefit
will be applicd [irst 1o any amounis | owe you on Ihe secured debi (exclusive of inlerest or principal), sceond, to inlerest and then lo principal. I partial
prepayment of the sccured debl occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims against Thle. I will poy all taxes, asscssmenis, ficns and encumbrances on the property when due and will defend title to 1he property against any
claims which would impair the lien of this morigage. You may requite me to ussign any righis, claints or defenses which I may have against partics who supply

labor or malerinls Lo improve or maintain the property.

3. Insurance. | will keep the property insured undcer Ihe 1crms acceplatrle 10 you al my expense and for your benchit, lAII insurance policies shall include a
standard morigage clause in favor of you. you will be namecd as foss poyce or as the insurcd on any such insurance policy. Any insurance procecds may be

applicd, within your discretlon, 1o cither the resioration or repair of 1he damaged praperty or to the secured debt. If you require mortgage insurance, [ agree
10 mainiain such insurance for as long as you requrire, _

4.  Property. I will keep the property in good condition and make all repairs reasonally nccessary.

5. Expenses. T agree 10 pay all your expenses, including reasonalle attorncys’ fccs il I break any covenanits in this morlgage or in any cbligation secured by
this morigage. Aitomeys’ fees include thosc awarded by an appellale court. I will pay (hese amounts to you as provided in Covepant 10 of this mortgage.

6. Defaull and Acccleration. If 1 fail 1o make any payment whea due or break any covenants under this morigage, any prior morigage or any obligation
securcd Dy 1his morigage, you may acceleraie the maturity of the secorcd debl and demand immediale payment and exercise any other remedy avaifable to you,
In the event that the indebledness owing hereunder shall not be paid upon demand following any acceleration or maturily, then this morigage shall be subject
lo foreclosure at your option, with nolice to me of your exercise of such oplion being herchy expressly waived. In that evenl, you shall have the right o enfer
upon and [ake posscssion of the properiy and aflier or withoul akéing such possession 10 sell the same, between the hours of 11:00 a.m. and 4:00 p.m. on the
day designaled for the exercise of the power lo sell 1he properly, belore 1he courthouse door of the county {or division thereol) where the property, or any
substaniial part of (he property, is Jocated, al public ouvlcry for eash, aller first giving notice of the Llime, place and Lerms of such sale by publication once a week
for three conscculive weeks prior (o said safe in somc newspaper published in said counly, 17 the properly is located in more 1han one counly, a similar
publicalion will be made in all countics where the property is located. Upon paymenl to you of the purchasc price al such foreclosure, you are authorized to
cxecute (0 the puechaser for and in our names a good and sullicicnt deed (6 the properly sold. You agree to apply the proceeds of any such sale or sales under
this martgage as foltows: (a} (o the expenses of the sale, including, bul nol limited (o, reasonable atiorney's fecs; (b) to the payment of any amounts that may
have been expended or may be necessnry to expend in paying insurance, taxes and other cneumbrances; (¢) 10 the payment of 1he secured debt hereby secured;
and (¢) the balance, il any, will be paid over 10 us or to whomsoever shall be fegally entiiled 1o if.  You may bid and become the purchaser of the property st
any forcclosure sale hereunder. Under {his Mortgape, you arc pranied a “power tn sell” and a "power of sale” {as those quoled terms arc used in Article 1A

of Title 35 of the Code of Alabama). '

7. Assignment of Rents and Profis, 1 assign Lo you the rents and profils of Lhe property. Unless we have agreed otherwise in writing, I may collect and retain
the rents as long as [ am hot in defaull. T T defauli, you, your agent, or & court appointed recciver may 1ake possession and manage 1he property and collect
the rents. Any rents you colleet shalt be applied firsl 1o the costs of manaping the properly, including court costs and atlorncys’ fees, commissions o rental
agenis, and any olher necessary related cxpenses. The remaining amoual of rents will then apply 1o payments on the secured debt as provided in Covenani

]i
B. Waiver of lomesiead, T hereby waive all right of homesiead cxemplion in Lhe property.

9. Leascholds; Condominiums; Planncd Unit Deveclopmenis. | agree Lo comply with the provisions of any lease if this mortgage is on a leaschold. If this
mortgage is on a unit In a condominium or a planncd unil development, | will perform ali of my duties under the covenants, by-laws, or regulations of the

condominium or planned vnit development,

10. Authorily of Morgagee to Perform for Morigagor. I | fail to perform any of my dutics under Ihis morigage, you may perform the dulies or cavse them
{0 be performed. Yny may sign my name or pay any amount il nceessary for performance. If any construction on (he property is disconlinued or not carricd
on in a reasonable manner, you may dd whatcver is necessary 10 proteet your securily interest in Lhe properly. “This may include completing the construction,

Your failure to perform will not preclude you from cxercising any of your other rights under the [aw or this mortgage.

Any amounis paid by you to prolect your securily inlerest will be sceured by Lhis morigage. Such amounis witl be due on demand and will bear interest from
the date of the payment until paid in full 8t the interest rate in effect on Lhe secured debt, ' -

11. inspection. You may enter the properly to Inspect if you give me notice Leforchand. The notice must state the reasonable causc for your Inspeclion,

12. Condemnalion. [ assign lo you the proceeds of any award or claim for damages conaceled with & condemnalion or other leking of ali of any parl of 1he
property, Such proceeds will be epplicd as provided in Covenant 1. This assignment is subject to the terms of any prior sccurily agreement.

13. Waiver. By exercising any remedy available (o you, you do not give up your rights 1o later use any olher remedy. By not exercising any remedy, if 1 delault,
you do not waive your righl to later consider the event a defauil if il happens apain. |

14. Joinl and Several Liability; Co-signers; Successors and Assigﬁs Bound. All dulics under this morigage arc joint and several. If I co-sign Lhis martgage but
do not co-sign the underlying debt | do so only 1o morigage my inlerest in 1he properly under the terms of {his morigage. I also agree thal you and any parly
0 this morigage may extend, modify or make any olher changes in the terms of 1his morlgage or the sceured debt wilhout my consent. Such a change will not

rcicase me from ihe terms of this mortgage.

The dulies and benelits of this morigage shall bind and benefil Lhe successor and assigns of cither or holb of ws.

13. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing il by cerlified mail addressed to me at the Property
Address or any other address that 1 lell you. [ will give any nolicc lo you by certificd mail 10 your address on the front side of this morigage, or 10 any other

address which you have designated.
Any nolice shall be deemed to have been given o cither of us when given in the manner stated above.

16. Transfer of the Property or a Dencficial Intcrest in the Morlgagor. I alt or any part of the property or any inerest in it is sold or Iransfereed withoot
your prior wrilien consenl, you may demand immediate paymenl of the sceured detl. You may also demand immediate payment if the morfgagor is nol a
natural person and a beneficial interest in the mortgagor is sold or iransferred. Tlowever, you mny not demand payment in Lhe above situalions if it is prohibited

by lederal law as of the daie of lhis morigage.

17, Relcase. When there shail occur the "payment or satisfaction of Lhe real property morigage debt” (as such term is defined in § 35-10-26 of Ihe Code of
Alabama), and all underlying agreemenis have been lerminaled, Lhis mortgage will become nuil and void and you will release this morigage.
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Exhibit “A"

Lot 3, according to the Survey of Blue Horizon First Sector, as recorded in Map Book
14, page 106, in the Probate Office of Shelby County, Alabama. LESS AND EXCEPT the
following described part of said Lot 3; Beginning at the Northeast corner of said Lot
3, run in a Westerly direction along the North line of said Lot 3, for a distance of
212.11 feet to an existing iron pin, being the Northwest corner of said Lot 3; thence
turn an angle to the left of 91° 55’ 05" and run in a southerly direction along the
west line of said Lot 3, for a distance of 78.25 feet to an existing iron pin; thence
turn an angle to the left of 90° 16’ 35" and run in an Easterly direction for a
distance of 212.70 feet to an existing iron pin, being on the East line of said Lot 3;
thence turn an angle to the left of 90° 18’ 03" and run in a northerly direction along
the East line of said Lot 3 for a distance of 70.12 feet, more or less, to the point

of beginning.
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