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(Address) —em——BiImipnsham, Alabama 35205 g;
MORTGAGE — ._First ph

STATE OF AL ABAMA
counry_ Shelby

{Nama])

} KHOW ALL MEN HY.THE SE PRESENTS: That Whereas,

-

“

L - ) ¥
Panla Pyle Schu, an unmarried person %
ok

"

(hereinafter called “Mortgagors”. where one or more) are justly indebted to,
Mortgage Investors, Inc,

1211 28th Street South

[

e BIRMINGHAM, ALADAMA y
_ {hereinafter called “Murtga%ee”' whether one or morel in the
sum of Sixty Five Thousand Five Hundred Sixty Four and 84/100 Dollas

(5 65564 .84 ], executed by: PROMISSORY ] .
Note executed of even date herewith in the sum of 21Xty Five Thousand Five Hundred Sixty Four

and 84/100 Dollars (3 65864, Ra. . ) S
U o able incne {1} monthly instaliment in the amount of § __ RSB, B2

and — .1 79 instaliments in the amount of § —03_. 18 _beginningonthe _ 18t davof _ Octnher 19_ 90 -

and on the same day of each month thereafter until paid in full, payableat: 1211 28th Street South

or at such other place or places as the owner or holder hereof may from time to _ti.mﬁ designate,

And Whereas,'Murtgagnrs agree, in incurring said indebtedness, that this mortgage should be given to secure the promptipayment
therecf. -
NOW THEREFORE, in consideration of the premises, said Mortgagars,

—iait-a—yle—Sehtr—ap—uUnmarried—persoen

pnd ali others executing ihis mortgage, do hereby grant, bargain, sell and convey unto the Martgagee the following described real
estate, situated in ——Shalba , _ S — County, State of

Alabama, to—wit: " .

The East-2?7:ﬁ§.fqet of the North one-half of the South one-half of NW
174 oft'the SW 1/4 of Section 32, Township 19 South, Range 1 East.

= , R

' & Less and Except an 80 foot wide Alabama Power Company Right of wav across
&= said parcel. : a
I"'l-

—

co

Also except a 40 foot wide easement for ingress and Eegress.,

gThe mortgage Indebtedness recited above inclﬁdes precomputed interest.

11 and when this is 8 second mortgage it is further understood and agread that, in the evant the morigagor faiis 1o pay 1he inlerest and pringnal
on said first mortgage élt:ccarding 10 S terms, the morigagee herein ar the assigns, are herebiy authorized a0 thesr glacthion 1o (e said nierest e
princigal or any part theres! . and the marigayar nereby agrees to relund on dernand the surm or 5uMms 50 paid with intares) thercon at the role o
% Der Aannum: tang sums 5o Dad shall ba considerad & part of the datyy Rerebiy secured and this Morgage shall stono ay seo gty Sheerelos
And should the mortgagor 1ail 1o pay the interest or the pringipal secured by said first mortgage or tail 10 comply with gany o th terms Feopin oo
out the debi hereby secured rnay, at the aption of the morigatee, or assigns, be declared dus and payable and this mortgoqe subect 1o fareclosure.
This morigage and fien shalt secure not only the orincipal amount hereof but all future and suhisuquent advances 10 or an bohal! of the mortgagoes.
or any othe: indebtedness due from the mortgagers 10 the mortgages, whether diractly or aeyuired by assignment, and the raa' gsiate herem deg
cribed shell be security for fuch gdabts to the 1013l extent eéven in excess thereof of the principal amount thareal,

Tre-morgayee is suthorized 10 Declare, al its ontion, all or any part of such indebtedness immediately due and pavabile upon the sale, lease ur
other transter of any king or nature of the mortgaged propeny . or any part thareof, without the prior writlen consent of moridager  |f assurmed,
nh escrow analysis will be conducted and sssumptionar will assume any sh Ll age,

£ The mortgagor agrees not to permit, cammit, or suffer waste, rrapairment or detaricration of said pr'-::paru— or anv part thereo!, and upan the
faiiure of the mortgaaor to keep the property in good condrtion Qr repair and rmaintenance the MOorigages May demand DropEr Maintenancyd ang
the immediste repeir of said property or an ingrease 1n the amaount af security, or the immediate repayment & f the debt hereby securec, and the
tarlure of the mortgagor 10 comply with said demand ol the martgagee for a period of 30 days shall constitute a Brecch of this masigane and at the
omion ot the morigagee, immediately mature the entire amount of principal and interest hereby secured and the martgagee immediately ang
withoul notice may institute proceedings to foreciose this moripage. In the case of refusal, neglect or inability of 1he reartgagor o repair and
Maintain said property, the mortgages may at s Opton, make such recairs or caute the same (o be made, and advance maney rm that behal' and
a0d same 10 the debt hareunder.

The within Mertigage 1s second and subordinate 10 thist carain Pror mortgage as recorded in Vol, at Page amthe Oiee o the
Judge of Prabate of sefterson County, Alabama. In the event thewithin martgagor should fail 10 makeé any pay ments w;mrﬂ bwrgo e due onosaid
Lo _morigage, o should delavit in any f thi-other Termy, provisions and conditions of said prior morigage. then such defacit Loder the prigr
mortgage shall constitute a default undler the terms and provisions of the within mortgage, and the martgagee herein may ot 1ts 2ption declars:
\he entire indabledness due hereundar immed ately due and pavable and the wilhin Morigage subject 10 forectosure, and skall bear interess frooee
tha date ptdefaull, Tha ‘Origagee herein May, at its option, make, on behsil af morgagar, any such payments whicn become gue on said Dncr
Morigage, or incur any such expenses or obligations, on behall of morigagor, in connection with the said Prior mSrtyage, 15 Order 1O proveal the
toreciosure of sald priar martgage, and atl such amounts 50 expended By the within morigager on behall ol rOMaaeo s shad bagoe g duetr to fhe
within mortgages, or its assigns. additional to the debt hereby secured, and shall be covered by this mortgage. anm shai. twa Interas: from Date o
Payment by the within Momgagee, Or 1§ assigns. and shall Be 51 once Yue and payabla, entitfing the within MO @ 10 Al ot the rights angd
remedies provided herein, ircluding, 3 morigagee’s option, the riaht (o farectose this mortgage,

If ascreduled installmens paymertt is 10 Javs 1312, 8 [31e charge of &% of the overdue instaltment will De charges but Nt liess ther S0 cents nar
mare that 100,00 for euch late 2harge,
3aid property is warranieq free fram all incumbrances and BRainst any adverse claims excep! at stated above.
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Tu Have And To Hold the above granied property unto the 5aid Mortgagee, Morigagee's successors, heirs, and assigns Iorever, and tor the
purpose of hurther seécuring the psynrmni of said indetiedness, the undersigned agrees to Day all 13xes Or assessmMents when 1Mpased legally

upon said premises, and should default be rnade in the payment of same, the said Mortageee may at Mortagee's option vay o1f the same

and turiher secure seid indettedness, first sbove named undarsigned agrees to keep The improvements on said real estale insured against

loss or damage Dy fire, Jlightning snd tornado tor the fair and reasonabie insurable value thereo!, in companies satisfactory 1o the Mangagee.

with 1oss, if any, payabls 10 said Morigagee, as Mortgages’s interest may appear, and 10 promptly deliver said policies, or any renewal ot said
policies 1o said Morigeges; and i undarsigned fail 1o keep said property insured as above specified . or 13i 10 deliver 5aid 1RSUTANCE DOLITIEs 10 5310
Morngagee, than the said Morigages, or msigns, may at Morigaooe's ootion insure saig property for said sum, (or Morigagee s own Denafit,

the poliey-if collaciedto be Gred) ted-on sag indebwdness, less Cost of collecting saihe. bl amounts-so e xpeEoad by iai MeRgEzes 51

t1axes, asspasments of insurance, shall become a debt to said Mongegee or assigns, additional to the debt hareby soecially secured, and shall

be covered by this Morigage, and bear interest from daie of payment by said Morigagee, or assions, and be at once due and payabie

Ugon condition, however, that |f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigas for any amounts
Morgagoes may have expended 1or taxes, assessments, and insurandce, and interest thereon, then Lhis conveyance 1o be null and void,

but showlo default be made in the peyment of any sum expended by the said Morigagoe or assigns, or should said indebtedness hereby
wroured, of ay parl thereof, or the intenest theraon, reman ungaid at maturity, or should the interest of said Morigagee or assigns 10 said
property |ecome tadangered by reason of the entorcement of any prior lien or incumbranca thereon, so as 1o endangar the debl hereby
sxcured, than in any ona of said evants, the whols ot said indebtedness hereby secured shall at once Secome due and payable and this
morgage be subject to foreciosure as now provided by law in case of past due mongages, and the said Mortgagee, sgents or assigns,

shail bz authorized to take possession of the premises hereby conveyed, and with or without first taking possession, afler giving twenty -one
days' nouce, by Wblllhlni once I mk f':‘i_r thra- cnn:an:unve v-EEks tna llrne plar.‘.e ane:i {erms n1' sale; b‘r Dubh:a:mn m 5:-.me REwsDaper

Coun H'Dflti door of said County, {or the divisioh thereaf] where said p-;:.::-eni,.r o .- 2t
cash, and spply the proceads of the sale. First, to the axpense of advertising, selling ang conveying, including attorneys fees after defauh

and reterral to an attomaeay, not a salaried smptovee of the credilor, Second, 10 the paymeant of any amaounis that may have Deen exmendes.

or that it may then be necessary 10 expand, in Daying insurance, taxes, or ather incumbrances, wilh interest thereon. Third, 10 the pay men:

ot raid indebtedness in full, whether the same shall ar shall net have fully matured at the date of said sale, but no interest shall be collectet!
beyvond the day or sale, and Fourth, the balance, if any, {0 D& turned over 10 the said Mongagor and undersigned further agree that said
Marigage, sgents Of assigns may bid at said sale and purchase said property, il tRe highest bitder therefore: and undersigned furiher agrer

(o pay a reasonable attomey’s tee to said Mortgagee of assigns, for the foreclosure of this morigage in Chancery, should the same be 50

foreclased said tea to De pan of the debt hereby secured, Interest shail accrye from the date of delaull or clher above siated ins.ance at 1he rate
stated in the instrument ar 12%.

IN WITNESS WHEREOF the undersigned __E3ULA Fyie Schu,

BOOK 307?&% 192

an unmarried person

hove hsrsunio llt__ﬂrlignuturl and swal, this 10th day of. AUGUST 1 90
"CAUTION == IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFOQRE YOU SIGN ITY
(SE AL.)

Paula Pvle Schu (SEAL)

7?21 : ¥ ; Co: ‘Sog,./—— (SEAL)

R E R T T eIE = i e te (SEAL)
UAHESTATEOF __ ALABAMA. —— ST T
. JEFFERSON "~ county } |
l, THE UNDERSIGNED , a Notary Public in ond Tar said County, in said 5tors,

hersby cerrify that _ an unmarried person

whosa nome i§ signed to the foregaing conveyance, ond whe 1%  known 1o me acknowladged befora me on this day,
that baing informed of the contents of the conveyonce_ __ she exscuted the tome voluntarily on the doy the some bears dare,

o e W9 99

Hnmrr Fl..hln:

rop mk ——

Given under -'rﬁﬁi'h'hnd and ' officiol seal dhic __10%tH  daoy of

THE STATE OF .. , ' . My Commission Exp1res. 8/24/93
_ 'C'DUHTT} .
|, — : . 8 Hotary Public in and for tuid County, in said 3tote,
hes S ERICA hrrrrperetEDTR  TETE -
whoits noms o ., ol

a torpofotian, i3 signed te the forsgoing conveyonce, ond who is hnown lo me, ocknowledged before me, on this day thoi,
being informed of the contants of such cenveyance, he, ns such oflicer and with Tull authgrity, esecutad the samae veluntority
{at ond os the act of seid corporotion.

CGivern undet my hond and offici1al seql, this thae doy of : L 19
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