& Colonial Bank

Equity Line
Adjustable Rate Mortgage

. Made lhis
and batween

{refarrad to as "Morigagor" or ""fuu whather slngular or plural] and the

Colonlal Bank

an Alabama bankitig corporation {referred lo as "Morigagee,” “We,” “Our,” nr
“Us").

NOTE: You are giving Us this Adjustable Rate Mmmum an
open-ond line of credil, catied Your “Equity Line," dated " '
19 . Tha annual percontage rate on Your Equity Line may change.
Incroases In Your annual percentage rate may rasult in higher monthly
payments and Increased finance chargos; dectraases in Your annual percent-
age rale may have the opposite efiect.

li. 1. Your Equity Line, You either have or will enter inlo an agreement
with Us (the “Equity Line Agreemant™ which abligates Uis to extend to You a
line of cradit up to a maximum armount of § _ﬁmm
(refarrad to as Your “Cradit Limit'). According to the terma of Your Equlty Line
Agreement, You may borrow as much as Yaou like up to Your Credit Limit. If You
repay part of tha amounts borrowed, You may then borrow money again up to
You Cradil Limit,

if We honor Equity Line checks in excess of Your Credii Limit, then any
amount over Your Credit Limit whl not be secured by this Morigage. However,
You stlll will have o pay all credit exterkled to You according lo the tlerms and
conditions el forth in Your Eqully Line Agreemen.

You are granting Us a mortgage in resikiential property lo secure Your
Equlty Line.

2. Ahnual Percentags Rate. The annual psrcentage rate which We may
charge on the unpaid balance of Your Equity Line I3 subject to change monthly
In accordance with the terma of Your Equity Line Agreement. You should refer
to Your Equlty Line Agreement for the terms govemning the calculation of the
ahhual percentage rate.

This property has the following legal description:

See attached schedule "A"
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. in consideration of the mutual promises horein contalned, You hereby
grant, bargaln, sell and convey le Us tha property {“Property™) described below.

{(a) The raal astate {*Real Eslate”) which s located al

in___ohelby Gounty, more particulary described as
folkows:
3460 Indian Lake Lane In
Shelby County,
Helena, AL 35080

{b) All buiddings, structures, and other Improvements that are kocated on
the property dascribed in the paragraph {a) of this section;

{(e) All rights in other property that You have as owner of the propanty
described in paragraph (a) of this section. These rfights are kKnown as
"gasamenis, fights and appurtenances attachad to the property,”

(d} Allrentsor rnyaltiaa from the propeny described in paragraph (&) ¢fthis
saclion;

{#) All mineral, oil and gas rights and profits, water rights and water stock
that are part of the proporty that is described In paragraph {a) of this section;

(f} All righis that You have in the land which lies in the streets or roads in
front of, or next 1o, the praperty deschbed in paragraph (a) of this section;,

(a) Allfixturas on lha properly described in paragraphs (&) and (b} of this
saction;
(h} Al of the property described in paragraphs {b) through {f) of this section

that You acquire In the fulure, and all rights described in paragraph {b) through
(T} thal You acquira in the future;

(iY Al replacements of or additions 10 the property described in para-
graphs (b} through (f} and paragraph {h} of this section; and

(j} Alireplacements of or additions \o the fixtures that are on the property
described in paragraphs (a) and (b) of this sactlon.
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We may exercise all rights contained herain if You:

{a) Do not pay al amaunts owed under Your Equity Line Agreement as
and when dua, including principal, finance charges and all other indebtednass
incurred in connection with Your Equity Line,

(b} Donotpay, withinterest, as and whan due, any amount thal We spend
unger this Adjustable Rate Mortigage 1o protect the valug of the property and
Qur rghis in the property;

{¢) Engage in fraud or material mésrepresentation by Your actions or
fallure o aci, In connaction with any parl ol Your Equity Line Agraement; cr

{d} Your action orinaciion adversaly affacis the collateral for Your Equity
Line, ar Our rights in the colialeral, as is more specilically set out in Your Equity
Line Agreemant.

You promise thal excapt for the “exceptions® listed in any title insurance
policy which insures Qur righls in the propearty:

{a) You lawtully own the property;

(b} You have the right & morngage and cohvey the property to Us; and

{¢) Thare are no cutstanding claims or charges agamst the property.

You give Us & genaral warranty of titke. This means that You will be fully
rasponsgible for any ksses which We sutier because somaone othar than Us
has soma of tha righls in the praparty which You promisa thal You have. You
premisa that You will defend Our ownership of the proporty against any alalms
of such rights.

IV. 1. Yol Promiss to Pay. You will promptly pay Us when due:

(e] All advances already made or to ba made under Your Equity Line
Agreemant or any extenskon of renewal thereof;

(b) All finance chargas Incurred on such advances; and

{c)} All othar charges, costs and expenses which You now owe or will owe
to Us under You Equity Line Agreement,

2. Insurance, You agree that You will keep the bulldings erecled or 1o
ba erected on the real estale insured against loss or damage by five, and such
clher hazards as may be specified by Us, for Our benefil, and by insurers and
In amounis approved by Lis. You also agree 10 daliver such insurance policy
or pollclas to Us, and have attached thereto loss payable dauses in favor of and
in a form acceptabde to Us. Tha fire insurance policy shall contain the usual
exlended coverage endorsement.

If You fall 1o obiain such insurance, We may, at Our option, eblain such
insurance, and the premlumg therafor shall be a lien on the Property and added
to the amouni of Your obllgations secured by this Adjustable Rate Morigage.
In the case of & loss, any Insurance proceeds payabla o ¥You andsor Us are,
to iha extent of You Interesl, heraby assigned lo Us. We may use such
procoads 1o preserve and prolect Qur rights under this Adjusilable Rate
Mortgage and EqQuity Line Agreement, or i secure repaymeni of the Equity
Line or 1o rebuild or restora the damaged buildings or improvements, as We
deem bast. Further, We shall have the absolute right 1o setlie and compromise
all claims under said policles of insurance.

3. Paymant of Taxss; Discharge of Llens; Inferior Liens. You shall
pay 8l laxes, assessmeanits, water rents and cther governmental charges
leviad upon said premises, in a timely fashion, If You default in the payment
of Your 1axes and othar charges, We may, al Our option, pay said taxes, and
othar charges, and such payments shall be a lien on the Property and added
to the amount of Yourdabt o Us sacurad by this Adjustable Rale Morigage.

You agree o pay or satisfy all iens agains! the Property that may ba
suparior ko this Adjustable Rate Mortgage. However, You do nol have lo satisfy
a superior lien I

(8} You agree, in writing, 1o pay the obligallon which gave rise 1o the
supanor kan and We approve the way In which You agree to pay thal obligation;

{b) ¥You,In good laith, argue or detend agalnst the supearior lan in a lawsuit
5¢ that, during that lawsuit, The superior lien may not be enforced and no part
of the Proparty may beé given up; or

[¢) You obtain from the holder of such Hen an agreemeant which subordi-
natas, i.e. gives Us priority over, the competing lian.

Y ou agrea not 1o allow any credilor to place a lien on or recelve any security
Interastin the propearly securing Your Equily Line doebt without lirst notifying Us.

4, Application of Payments. Unless the law requires otherwise, We will
apply each ol Your payments under Your Equity Line Agreement in the
feilowing ordar: |

{a) credil insurance pramiums {f any};

{b) FINANCE CHARGES, butnolincluding late charges, which have bean
Incurrad during the most recent billing cycle; and

{e) the balange remalning.

5. Your Agreement to Maintain the Praperty; Lease Obligations;
Agreements Abcout Condominiume and Planned Unit Developments. You
agres 10 keep the property in good repalr. You will not destroy, damage of
substantially change the property, and You will not allow the property 10
deterlorate. If You do nol own bul are a tenanl on the property, You wilk fulfilk
all cbligations under Your laasa.

Il the property I8 & unil In & condominium project or a planned unit
devekopment, You wil fulfill all of Your obligalions under tha Declaration,
By-Laws, Requlations and othar documents thal ergate or govemn the condo-
minium preject or planned unit development. Also, You will not divide the
property Into smaller parts that may ba owned separately, and

You will not consent o any of ihe killowing uniess You have first given Us
nolice and obtained Owr consanl i wriling ;

{a) theabandonmentorérmination ofthe condominium project or planned
unit development, unless, in the casa of the condominium, tha abandonment
of termination is required by law;

(b) any significant change o the Declaration, By-Laws, or Reguiations of
the Owner Assoclation, Trust Agreement, Articles of Incorporation, or other
documants thal create or govern the condorminlum project or planned wnil
development, Including, for example, & change in e percentage of ownership
rights held by unlt owners In the condominlum project o In the commen area
or facliilies of tha planned unll devalopment; '

{c) & declsion by tha Ownars Associalion 0 terminale professional
management and o begin seif-managemant of the condominium projact or
planned unil development; and

{d} the rransier, roloase, creation of liens, panition or subdivision ol all or
part of the common areas and facilities of the planned unit development.

Ila condominium or planned unil development rider is execuled by You and
recorded together with this Adjustabde Rale Morigage, the covenants and
agreaments of such rider shall be Incorporated inte and shall amend and
supplement the covenants and agreements of this Adjusiable Hate Mortgage
as i the rider were a part iheraoi,

8. Our Right to Protect the Praperty. If:

{n} You do nol keep Your promises and agreements made in this Adjusi-
able Rate Morigage, or (b) someone, Including You, begins a legal proceeding
that may significantly affect Our rights on the property (such as, for example,

a lagal proceading in bankruptey, in prebate, for condemnation, or to enforce
laws or regulations), then We may do and pay for whalover is necessary fo
protect the value of the property and Our rights in the property. Qur actions
under this paragraph may includa, for example, appearing in court, paying
reasonable attorneys’ lees, and entering the property 10 maka repairs. We will
give You nolice before We take any of these actions.

You must pay to Us any amounis, with interest, which We spend under this
paragraph. This Adjustable Rate Mortgage will prolect Us in case You do not
keep the promise fo pay these ameunts with interest. However, any sums
expendad by Us in excess of Your Equity Line Credit Limil will not be secured
by this Adjustable Rate Mortgaga.

You must pay all amounts due to Uswhen We send You a notice requesting
that You da so. You will also pay interest on those amounts al the same rale
siatedin the Equity Line Agresment. Howavar, if payment of intargs! at thatrate
would violale the law, You will pay interest on the amounts speni by Us under
this paragraph at the highest rate the law allows. Interest en aach amount wilt
begin on the date that the amouni is spent by Uis, However, You and We may
agree in writing 1o terms of payment thal are differenl from these in this
paragqraph.

Any amounis We disperse pursuan| to this paragraph, with intorest
thereon. shall become additional indebtedness of Yours secured by this
Adjusiable Rate Morlgage.

Although Wa may laka action under this paragraph, We do noi have to do
50,

7. QurRightof Inspection. We, andolhers authorized by Us, may enter
and inspect the propery. We mus! do so in a reascnable manner and at
reasonable imes, Howeaver, before ane of tha inspections is made, We must
give You nolice staling a reaschable purposa for the inspeclien. The purpose
must be related ta Qur rights in the propesty.

8. Condemnation. A taking of property by any governmental authority
by eminenl domain is known as "¢condamnation.” You give Us You right:

(a) 1o proceeds of all awards or claims for damages resulting from
condemnation or other governmanial taking of the property {(or, if the proparty
includes a unit in a planned unit development, of the cemmon areas and
facilities of the planned unit developments); and

(b) to proceeds from a sale of the property {(or, if the property includes a
unit in a planned unil devekopment, of the commoen areas and facililies of the
planned unit development} that is made o avoid condemnation. All of those
preceeds are to be paid lo Us.

I all or par of the property Is taken, the proceeds will be used 1o reduce the
amaunt that You owe to Us under Your BEquily Line Agreemen! and this
Adjustable Rate Mortgage. If any of the proceeds remain after the amount thal
You owa to Us has been paid in full, the remaining proceeds will be paid to You.

If You abandon the properly, or if You do nol answer within thirly days, a
notice from Us stating tha! a governmenial autherity has offered to make a
payment or to settie a ¢laim for damages, then We have the authorily & coliect
the proceeds. We may then use the proceeds 10 repalr or restore the property
or 1o reduce the amoynt that You owed to Us undar the Equity Line Agreement
and this Adjustable Rate Mortgage. The thirly day period will bagin on tha date
Ihe nolice is mailed, or if il is nat malled, on the dala the notice is delivered. If
any proceeds are usad 1o reduce the amount of principal which You owe Us
undar the Equity Line Agreement, that use will not detay the due dale or change
ihe amountof any of Your monthly payments under the Equity Lina Agreament.
However, You and We may agree in writing o those delays or changes.

g. Continuation of Your Obligations. We may allow a person who
1akes over Your rights and cbligations, ko delay or \o change the amount of the
monthly payments dua under Your Equity Line Agreemenl or under this
Adjusiable Rate Morigage. Evenif We do this, however, that persen and You
wil both still ba fully obligated under the Equity Line Agreemeni and under this
Adjusiable Rate Mortgage unless the conditions stated in this Adjusiable Rate
Morigage have been mat.

Wa may allow those delays or changes for a parson who takas over Your
rights and obligations, even if We are requested not lo do so. We will nat be
required to bring a lawsuit againsl such a person for nol fulfilling abligalions
under the Equily Line Agreement or under this Adjusiable Rale Morigage, even
if We are requested lo do 50.

10. Continuation of Our Rights. Even il We do not exercise or enfrce
any right under this Adjustable Rate Mortgage or under the law, We wiil siili
have all of those rights and may exercise them and enforca them in the future.
Even if We obtain insurance, pay laxes, or pay other claims, charges or liens
against the property, We will still have the right 1o demand that You make
immediate payment In full of the amaint that You owe Us under the Equity Line
Agreement and under this Adjustable Rate Morigage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rate Morigage is saparate. We may exercise and enforce ene or move of these
rights, as well as any of Qur Aghts under the law, one at a Yme or all at once,

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresmant Concerning Captions. Subject io the terms of this
Morigage, any persen who lakes over Your rights and obligations under this
Morigage shal have all of Your righis and will be obligated ta kaep all of Your
promises and agreements made in ihs Adjustable Aate Mortgage. Similarly,
any parson who lakes over Our Aghts or obligations under this Adjusiable Rale
Morigage will have all of Our rights and will be obligatad to keop all of Qur
agreements made In this Adusiable Rale Morigage.

If more than one person signs this Adjustable Rale Mortgage as borrowaer,
all are fully obligated to keep all of borrower's promises and ctligalions
contained in thia Adjusiable Rate Morigage. We may enforce Qur rights under
this Adjustable Rate Mortgage against each of You individually or against all
ol You together. This means that any one ol You may be required 1o pay all of
the amounl owed under the Equity Line Agreemant and under this Adjustable
Rate Morigage. However, If one of You does not sign the Equity Line
Agreament then:

(m} that person s signing this Adjustable Rale Morigage only 1o giva His
or Her rights in the property lo Us under the terms of this Adjustable Rate
Morigage;

(b) Heor She Is nol personally obligated to make payments or to act under
the Equity Line Agreement or under this Adjustable Rate Mortgage; and

{c} He or Sha agrees thal We and any other borrower undar the Equity
Line Agreemenl may agree ¥ axlend, modify, forbear or make any other
accommodations wilh regard to \he terms of this Adjustaile Rate Morigage or
the Equity Line Agreemeant without His or Her consant and withoul releasing the
co-signer or modifying this Adjustable Rate Morigage as 1o that co-signer's
interest in the property.

The caplions and titles of this Adjustable Rate Morigage are for conve-
nience only. They may nol be usad 1o interpret or 10 define the lerms of his
Adjustable Rale Mortgage.




13. Agresmant Concarning Notices. Unlass the law requires otherwise,
any notice that must be given 1o You under this Adjusiable Rate Mortgage will
be given by delivering or malling it addresaed o You ai the address sialad in
Section Il above. A nolice will be delivered or mailled to You at a diffevent
addresa if Yol give Us a notice of Your different address. Any notice that mus!
be given 1o Us under this Morigage will be given by mailing il to Qur address
staled above. A nolice should be mailed to Us at a different address fl We give
Y ou a notice of the different address. A nolice required by this Adjustable Rate
Morigage Is given when it Is mailed or when il is delivered according to the
requirements of \his paragraph.

14. Agreamant Is Enforceabls. i any terms of this Adjustabla Rale
Morigage or of the Equity Line Agreement conlict with any provision of the law,
all olher lerme of thia Adustable Rate Morigage and of the Equity Ling
Agreamenl will slill remain in eflect If they can ba given affect withoul the
conflicting term. This means that any terms of the Adjustable Rate Morigage
and of the Equity Line Agreement which confllct wilh the law can be separated
from the remaining terons, and the remaining lenms will atill be anforcad.

15. Borrower's Copy of the Equity Line Agreement and of this
Adjustabls Rate Morigage. You will ba glven a copy of the Equity Line
Agreament and of this Adjustable Rale Mortigage. Those copies must show
that the onginal Equity Line Agreerment and the Adjusiabla Rate Morigage have
baan signed. You will be gliven thoase coples elther when You sign the Equity
Line Agreement and this Adjustable Rale Morlgage or afler this Adjusiable
Rale Morigage has been recorded in the propear olficial records,

18. Transfer of the Property. If You sel all or any part of the properly, or
if an Interast haredn Is sold or wansferred without Our prior wrilten consent, then
We may, at Our oplion, declare all the aums sacured by this Adjustable Rate
Morigage to be immedialely due and payabla. Howevar, this option may not
bo exercised by Us If in & doing We would violate any applicable law.

HWe exerciae such an tplion to accelerate, We shall mail You notice of the
accoleration In accordance with this Adjustable Rate Morigage. We may
without urther notice or demand on You, Invoka any remedies pemmitied by this
Ad|ustable Rate Morigage for default.

17. Our Rights Upon Your Detault Il You defaull under the defaull
provision of the Equity Line Agreement, We may “accelerale” Your obligations.
This means that aill debis You owe Us will bacome Immedlalely due and
payable. If We decide o achelerate, We must mail You a notice which states
how You have breached this Adjustable Rate Morlgage.

Alier sending You the notice, We may sall the property at public ouicry and
exgroise any othar legal right We have. Alter default, We will be entitled 1o all
costs Wa Incur in pursuing any rights We have, Including, bul not limited 1o,
reasonable atlomeys' lees i We refer the matier to an attorney whoe is not a
salaried employee of ours,

If We decide lo sall the property, We will give You a copy of the notice of
sale. The notice will be publishad lor three consaculive woeksa In a paper In the
county whare the property Is localed. We will sell tha property to the highast
bidder (which may be Us} at a public auction on the siepe of tha county
courthouse in the same county whers the property is located. We then will glva
a doad conveying the property 1o the highesi bldder. The proceeds from the
sale wil be appiied first ko the coets of the sale {which include, among other
axpensas, reasonable atiorneys’ fees and lile aearchos), 1hen fo the debt
socured by this Adjustable Rate Morigaga, and finally 1o the persan who is
kegally entlted 10 any remaining sums.

18. Qur Right to Rental Payments and Possassionh. As addiional
prolection lor Us, You give Us all of You rights 1o any rontal payments from the
properly. Howevar, uniil We require immediale payment in full, or until You
abandon the property, You have \he nghl e collact and keop those rental
payments as they becomea due. You agree that You have not given any of You
rights to rental paymenis from the property o anyone alse, and You will not do
so without Cur cohsenl in writing.

If We require Immediata paymen! in full, or if You abandon the property,
then We, parsons authorized by Us, or a receiver appointed by a court al Our
request may.

{a) collect tha renial payments, including overdue renlal payments di-
rectly from the tenants;

(b} enter on and taka possassion of the property,

{¢) manage the property; and

{d} sign, cancelandchangeleases. You agrea thalif We nolify the tenanis
that We have the right to coliect rental paymenis directly fram them under this
paragraph, then the wnanis may make those rental payments to Us without
having to ask whether You have failed 1o keep You promises and agreemeants
under this Adjustaka Raw Mongage.

H there is a judgment for Us in a lawsuil for loreclosure and sale, You will
pay Lis reasonable rent fromhe date the judgment is entered for as leng as You
occupy the propenly. However, this does not give You the right to be a tenant
on the property.

Alirental paymants collected by Us or by a raceiver, other than tha reni paid
by Us under this paragraph, will be usad flirst 1o pay the costs of collecting rental
payments and of managing the property, If any par of the rental paymenis
retnain afier those costs have bean paid in full, the remaining part will be used
to raduce the amounl You owe to Us undar the Equity Line Agreement and
under this Adjustable Rate Mortgage. The casl of managlng the propaity may
include the receiver's faas, reasonable aliomeys’ fees, and the cosl of any
nocossary bonds. We and the receiver will be obligated 1o account only for
thosa rental paymwnts thal We actually receiva.

19. Discharge and Release. When You have given Us written notice that
You wiah i lerminale Your Equity Line gnd have paid all amounts due under
Your Equity Line Agreement and under this Adjustable Rale Mortgage, We will
discharge this Adjustable Rale Morigage by delivering a cerlilicate that this
Adjustable Rate Morgage has been satisfied. You will not be required lo pay
Us lor the discharge, but You will pay all costs of recording the discharge in the
propar official records.

20. Maximum Cradit Charges. You have agreed, according 1o the lerms
set forth in You Equity Line Agreement, o pay charges on the credlt axlended
to You. If this credit is subject to a law which sets a maximum charge, and thls
law I3 interprated so that tha interest or other cradil charges which Wa imposa
excoed permitted Jimits, then:

{a} any such charge in violation of the law as interpreted will be reduced
by whalaver amount is necassary 1o bring the charge within permissible limits,
and

(b} any sums which You have pald Us i excess of tha lagal imil will ba
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Ling Agreamant or by making a direct payment 1o You.
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By signing thie Adjustable Rate Morigage, You agreed lo all of Ihe above.

Borrower

Borrower

STATEOF . ALABAMA

COUNTY oF __ SHELBY
On this 20th day of July .19 B3

] & Notary Public in and for said county In said stale,

hereby cerlity thai the ahove signed whose name(s)
ka/are signed 10 the foregoing conveyance and whe Is/are known ko me, acknowledged before me on this day thal, being informed of the contenta of the conveyance,
He/She executed the same voluntarily on the day the aame bogars date.

Given under my hand this, the __ 20th  dayor _ July 1993 |

A \
Notary Puh;i: | E’l‘; i (/% (@m;ﬂf

My Commission Expiras. Wmmmmm‘&m

This insrument prepared by:




