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- MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon August 11, 1993
The grantoris Clarence James Allen and wife, Elaine Allen

Liberty Mortgage Corporation ("Borrower™). This Security Instrument is given to

which is organized and existing under the Jaws of the State of Alabama ,and whose address s
200 Williamsburg Office Park, Birmingham, Alabama 35216

("Lender™). Bormrower owes Lender the principal sum ol

Forty Six Thousand Four Hundred Fifty and No/100 -—-—--——=w————————em—-———————e———m—
Dollars (U.S.$ 464450.00 ). This debt s evidenced by Borrower’s note dated the same date as this Sccurity
Instrument (“Note™), which provides for monthly payments, with the full debi, it not paid carlier, due and payable on
September 1, 2003 | . This Securiy [nstrument secures 1o Lender:  (a) the repayment of the debt
evidenced by the Note, wath imerest, and all renewals, extensions and modifications of the Note: (hy the payment ot abl other
sums. with mmterest. advanced under paragraph 7 10 protect the security ol this Scecurity Instrument; and (c) the performance of
Borrowers covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does herehy
mortgage. grant and convey to Lender and Lenders successors and assigns, with power of sale. the following described
property located 1 Shelby County. Alabiuma:
See attached Exhibit A for legal description of the property which is incorporated
herein for all purposes.

Subject tos: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property.

which has the address ol Highway 469, Sterrett

FSreet| - (i
Alabuma 35147 - ("Property Address™);
| Zip Cunle)
ALABAMA - Sinule Fanuly -- Fannie Mae/Freddie Mace UNIFORM INSTRUMENT FForm JOUL 990 (pave { of 6 pavey)

ITEM 1837 (9012)
Great Lakes Busttess Fooms, e [l
oy aincded Coald 3 S0 DL F AL G Ty

Srewmer TircE

ST
R
o

R
RESLC

F

T



TO HAVE AND TO HOLD this property unto Fender and Lenders successors and assigns, forever, wogether with all
the improvaments now or herealier erected on the property, and all casements, appurienances, and fixtares now or hereatier o
part ol the property. All replacements and additions shall atso be covered by this Security instrument. All of e foregoing is
referred 1o inthis Security fnstrument as the "Property.”

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thit the Property is unencumbered, excepl for encumbrances of record.
Borrower warnins and will defesd gencrally the title 1o the Property against ol) claims and demands, subject o any
cncumbrances of record.

THES SECURITY INSTRUMENT combines unitform covenants for national use and non-uniform covenants with
hmed vanations by jurisdiction 1o constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

I. Pavment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
prmcipal of and mterest on the debt evidenced by the Nole and any prepayment and bate charges due under the Note.

2. Funds for Taxes and lnsurance. Subject o applicabie law or to a written waiver by Lender, Borrower shatl pay 1o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, & sum (' Funds” } for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the l‘mp{,ny (b) yearly leasehold
payments or ground rents on the Property, af any; (¢} yearly hazard or property insurance premiums; (d) yearly (lood
insurance premiums, i any: () ycarly morgage insurance premiums, if any: and (f) any sums payable by Borrower (o
Lender, 1n accordance with the provisions of paragraph &, in heu of the payment of morngage insurance premiums. These
items are called "Escrow liems.” Lender may. at any time. collect and hold Funds in an amount not 1o exceed the maximum
amount a lepder for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scitiement Procedures Act of 1974 as amended (rom time 1o time, 12 U.S.C. § 2601 ¢r seq. ("RESPA"), unless another
Liw that apphies 1o e Funds sets a desser amouant. 1 so, Lender may, at any time, collect and hold Funds i an mount not 160
exceed the lesser amount. Lender may estimate the amoumt of Funds due on the basis of currem data and reasonable
estimates of expenditures of futidre Escrow liems or otherwise in accordance with applicable law,

The Funds shall be bheld 1 an institution whaose deposits are insured by a federal agency. instrumentalily. or entity
tncluding Lender, il Lender is such an institution) or in any Federal Home Louan Bank. Fender shall apply the Funds (o pay
the Lscrow Hems. Fender may not chirge Borrower for holding and applying the Funds, annualty analyzing the escrow
account, or verifyifig the Escrow liems, unless Lender pays Borrower indevest on the Funds and applicable law permits
bender 1o make sach o charge. However, Lender may require Borrower 1o pay a onc-lime ¢harge for an idependent real
estale tx reporing service used by Lender i connection with this loan, unless apphicable faw provides otherwise, Unless an
agreement iy made or applicable Taw reguires interest to be paid, Lender shall not be required 1o pay Borrower any interest or
arnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shisll give 1o Borrower, withow charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

It the Funds bicld by Lender exceed the amounts permiued 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds i accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender ab any trme 1s not sufficient 1o pay the Escrow ltems when due, Lender may so noufy Borrower in writing, and, in
such case Borrpwer shall pay to Lender the amount necessary 10 make up the deficiency.  Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upoin payment in tull of all sums secared by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tine of acquisition or sale as a credit against the sums
secured by this Security Instrument.

. Application of Payments., Unless applicable law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, (o amounts ;m;uhlr., ungder
paragraph 20 third, tonterest dae; fourth, to prinapal due; and last, 10 any late charges duce under the Note,

4. Charges; Liens, Borrower shall pay all waxes, assessments, charges, fines and nnposinons attnbutable o the
Property which may atiain prority over tias Scecurity Instrument, and leasehold payments or ground rents, ol any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
e directly o the person owed payiment. Borrower shall promptly furnish to Lender all nouces ot smounts 1o be pavd under
tns paragraph. " 1F Borrower makes these payments directly, Borrower shatl promptly furnish 1o Lender receipts evidencing
the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i agrees
in writing 1o the paynent of the obliganon secured by the lien in a manner acceplable 1o Lender; (b) contests in good fanh the
Lien by, or delends against enforcement of the lien in, legal proceedings which in the Lenders opimon operale 10 prevent the
entorcement of the Lien; or {¢) secures from the holder uI the lien an agreement munfaumi) to Lender subordinating the hen
1o this Secunty Instrument. 1 Lender determines that any part of the l*‘rnp{:m is subject 10 a Hen which may altwa priority
over this Secury Instroment. Lender may give Borrower a notice identifying the hen. Borrower shall satisly the hien or take
one or more ol the acoons set Tarth above within 10 days of ihe giving ol notice, | o
5. Hazard or Property Insurance, Bomrower shall keep the imprnvun{:nh now ijalins_ or hercalter erected an the
irnpun}, wsured aganst loss by tire, hazards included wihiin the term "extended coverage™ and any other hazards, mcluding
fToods or ltmniu‘ig. for which bender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approvil which shali not be unreasonably withheld. 1t Borrower fails 1o mainiain coverage described above, Lender mav, at
*Lenders option, vobiain coverage to protect Lenders rights in the Property in accordance wih paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly aive 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 1s economicatly feasible and Lender’s security 1y not fessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance procecds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower., It
Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. lender may use the proceeds to repair or restore
the Propeaty or (o pay suis secured by this Secunty instrument, whether or not then due, The 3-day pertod will begin when
the notice is grven.

Undess Lender and Borrower otherwise agree in woting, any apphicanion of procecds to principal shadl not exiend or
postpone the due date of the monthly payments reterred to in paragraphs | and 2 or change the amount of the pavmens, {f
under paragraph 21 the Propenty 1s acquired by Leader. Borrowers nght 1o any insurance policies und proceeds resultiny
from damage 1o the Property prior to the acquisinion shall pass to Lender to the extent ol the sums secured by thas Security
[nstrument immediately prior to the acquisition.

6.  Occupaney, Preservation, Maimtenance and Protection of the Property; Borrower's Loan Application;
[easeholds. Borrower shall occupy, establish, and use the Property as Borrowers principal residence within sixty days afier
the exceution of this Security Instrument and shall continue to occupy the Property as Bomrower’s principal residence for al
least one year atler the date ol occupancy, unless Lender otherwise agrees in owoing, wihich consent shall nor be
unveasonably withheld, or unless extenuating circumstances exist which are bevond Borrowers control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate. or commit waste on the Propenty. Borrower shall
be i detault if any ftortelture action or proceeding, whether civil or criniinal. is begun that 10 Lenders good Tuith judement
could result in torfeiture of the Property or otherwise materially impair the hen created by this Security Instrument or
l.ender’s security mluul Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with  ruling that, in foender’s good taith determination, prechades forfeiture of the Borrower’s
mterest o the Propeny or other material impairinent of the lien created by this Security Instrument or Lenders secunty
terest,  Borrower shall also be in detaude it Borrower, during the loan application process, guve miaderiatly false or
imaccurile ntannanon or statements (o Lender {or faled 10 provide Lender withi sy material infoanmation) in connection will
the doan evidenced by the Note, including, but not limited to, representations concerning Borrowery occupancy of the
Property as a principal residence, 1t this Security lnstrument 15 on i leaschold. Borrower shall comply with all the provisions
of the lease. It Borrower acquires lee title to the Property, the leasehold and the fee tde shadl not merge unless Leader agrees
o the merger 1 writing,

7. Protection of Lender’s Rights in the Property. 1F Borrower Latds 0 perform the covenants and agrecorems
contimned 1 tus Seeurity Instrument. or there s a legal proceeding that may stamficantty attect Lender’s righis in the
Properiy (such as a proceeding in bankrupticy. probate, tor condennation or torfeiture or o enforce laws or regalations), then
Lender may dosand pay for whatever 1s necessury 10 protect the value of the Propenty and Lender riglus in the Property,
Lenders acuons may mclode payving any sums secured by alien which has prionity over this Sceeurity fnstirument. appearing
n court, paying reasonable attorneys tees and entering on the Property (o make repairs. Although Lender may 1ake acton
under this naragraph 7, Lender does not have 1o do so.

Ans amounts disbursed by Lender uoder this paragraph 7 shall become additional debt of Borrower secured hy this
sceunity Jnstrument. Unless Borrower and Lender agree 1o other terms of paviment, these wmounts shail bear interest from the
Jare of disbursement at the Note rate and shatl be pavabie. with interest, upon anotice from Lender 10 Borrower requesting
pityent,

8. Morteapge Insurance. I Leader n.quu-..d mortgage surance as o conditon of making the toan HLLIIIL.III Dy 1his
Security Instrument. Borrower shall pav the premiwms ruiuuui 1O maintun the morgage insurance o elfect, 1L tor any
reason, the mortgage isurance coverage reguired by Lender lapses or ceases 1o be in effect. Borrower shall pray the
premiums regeared 1o obtain coverage substantially cquivalent to the mortgaee insuvancee previousty i effeci at a cost
substinually cquavident to-the cost to Borrower of the mongage msurance previously in eifect, trom an aliernide mortaa
insurer approved by Lender. (5 sabstuntialby equivalent mortgage insurance coverage is not available, Borrower shall pay i
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance prentium being paad by Borrower when the
insurance coveripe lapsed or ceted o be v effect. Lender will accept, use and retin these paviients as a loss reserve i hicu
ol mortgage wisuraiwe,  Loss reserve pavioents may no Jonger be required. at the opuon of Lender, i mortgaee insarance
coverage i the amount and for the pecod that Lender reguires) provided by an nsurer approved by Lender agamy becomey
aviailabie and 15 obtained. Borrower shall pay the premiwms required 1o maintiun morgage insarance i etiect. or o provide
loss reserve, until the requirement Tor mortgage insurance ¢ids 1 accordance with any written agreement hetween Borrower
and Lender or applicabic faw, '

Y. Iospection. Lender oras agent may make reasonable entries upon and inspections ol the Propeny. Lenver shall
give Borrower notice af the lime of or prior 1o an inspechion specifying reasonable cause for the inspection.

1), Condemnation, The proceeds ol any award or claim lor damages. divect or consequential, in connection with any

e
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condenmmation or other naking of any part of the Propenty. or for conveyance in licu of condemnation, are hereby assigned and
shaldl be pind 1o tender.

I the event of o 1otal 1wking of the Propeny. the proceeds shall be applied 10 the sums secured by this Security
Insinimient, whether or not then due, with any excess paid 1o Borrower,  In the event of a partial tiking of the Properiy in
wiuch the Lor market value of the Property bnmediately before the taking is equal 10 or greater than the amoumnt of the sums
secured by this Sceunty Instrwment immiediately before the taking, anless Borrower and Lender otherwise agree in writing.
tie sumis sceured by tis Security dnstrument shall be reduced by the amount of the proceeds multiplied by the following
fracuon: tad the 1otal amount of the sums secured immediately belore the taking, divided by (b the fair market value of the
Property nmmcediaely betore the taking,  Any balance shail be paid o Borrower.  In the event of a partial taking of the
Property in wineh the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedimely betore the taking, unless Borrower and Lender otherwise agree in writing or unbess applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property s abundoned by Borrower, or il alier notice by Lender 1o Borrower that the condemnor offers 1o make
an award or sentle o chiam for damages, Borrower fls 10 respond 10 Lender within 30 days afler the date the nonce is given,
Lender s authorized 1o collect and apply the proceeds. at its option. cither 1o restoration or repair of the Propenty or 1o the
sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymenis relerred to in paragraphs 1 and 2 or change the amount of such pavimenis.

il Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for pavment or
madification of amortizanon of the sums secured by this Security Instrament granted by Lender 0 any successor in inkerest
of Borrower shall not operate 10 redease the diabiliny of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings against any successor ininterest or reluse o extend time for payment or
atherwiase modify wmoctizanon of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower’s successors i interest. Any forbearance by Lender in exercising any night or remedy shall not be g
waver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security nstrument shalt bind and benefit the successors and assigns of Lender and Borrower. subject o the provisions of
paragraph 17, Borgpwers covenants and agreements shall be joint and several, Any Borrower who co-signs 1his Scourity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey thal
Borrower s ierest i the Propenty under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Seeurity Instrament: and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear
or make any accommodaiions with regard 1o the ierms of this Sccurity Instrument or the Note without that Borrower's
consehl.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges. and that law s Oaably wterpreted so that the interest or other loan charges collected or to be collected in connection
with the loan excced the permmtied Limits, then: (a) any such foan charge shall be reduced by the amount necessary 10 reduce
the charge o the pernutied Tt and (b)Y any sumis already collecied from Borrower which exceeded permined Junits will be
relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1w Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayiment chirge under the Note,

B4, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering nt or by
mithng it by tirst class mail unless applicable law requires use of unother method. The notice shall be directed 1o the Propery
Address or any other address Borrower designines by notice to Lender. Any notice 10 Lender shall be given by first class
madl 1o Leanders address stated herein or any other address Lender designates by nonce 1o Borrower, Any notice provided for
i thes Scecurity Instrument shall be deemed 10 have been given 10 Bormrower or Lender when given as provided i ilas
paragraph.

15, Governing Law: Severability,  This Security Instrument shall be governed by federal law and the Jaw ol the
Cunsdiction i whach the Propeny is locaied. In the event that any provision or clause of this Security Instrument or the Nowe
conthicts with applicable law. such conflict shall not affect other provisions of this Security Insirument or'the Note which can
be given effect without the contlicning provision. To this end the provisions of this Sccurity Instrument and the Note are
dechared 1o be severable,

6. Borrower'’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvower, H all or any pari of the Property or any nterestin
it s sold or ransferred (or it o beneficial interest in Borrower is sold or iransfoerred and Borroveer 16 not o patural person)
without Lenders prior writien caonsent. Lender may. at is option. require immediate payment i full of all sums secured by
this Security Instrument. However, this opuon shull not be exercised by Lender if exercise is prohibited by federad faw as of
the date of this Security Instrument. -

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice 15 dehivered or maiied within which Borrower mast pay all sums secured by this
Sceourty Instrument, H Borrower Liils to pay these sums prior o the expiration of this penod. bender may anvoke any
renedies permuted by this Sceeurty Instrument withoot further notce or demand on Borrower,

18, Borrower’s Right 1o Reinstate.  1f Borrower mwets certian conditions., Borrower shall buve the night 1o have
cnforesment of this Scourniy Instrument discontinued a1 any time prior 1o the carber ofr Gy 5 days (or such other penod as
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applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contatned m thas
Security Instrument; or (b) entry ol a judgment enforcing this Security [nstruiment. Those conditions are that Borrower: (a)
pays Lender all sums which then woukd be due under this Sccurity Instnnent and the Noie as if no acceleranon had
occurred; (b)) cures any defandt of any other covenants or agreements; () pays all expenses incurced w enlorcing this Security
[astniunent, inchrding, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably
require 10 assure that the ben ot tas Secority Instrument, Lender’s rights in the Property and Borrowers oblbigatnion 1o pay the
suims secured by this Security Instrument shall conunue unchanged.  Upon reinstatement by Borrower, this Scourity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parttal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change i the entuiy
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunity Instrument. There also
may be one or more changes of the L.oan Servicer unrelated to a sale of the Note, [If there 1s a change ot the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything alfecting e
Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use, or
storage on the Property of small quantinies of Hazardous Substances that are gencrally recognized to be appropriale 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender writien nouce of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
faw ol which Borrower has actoal knowledge. I Borrower learns, or s notthed by any governmenial or regulatony
authority, that any removal or other remediavon of any Hazardous Substance alfecting the Property 1s necessary. Borrower
shall promptly take all necessary remedial acnons in accordance with Environmental faw.

As used m this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, other flammable or toxic perroleum products, toxic
peshicides and hehicides, volatile solvents, matenals contaning asbestos or formaldehyde, and radioactiive materials,  As
used inthis oaragraph 20, "Environmental Law” means federal laws and Liws of the jurisdichion where the Property is locaed
that relate 10 healih, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but aot prior to acceleration uader paragraph 17
unless applicable Lvw provides otherwise). The notice shall specify: (a) the default; {h) the action required o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaslt must he
cured; and {d) that Ffailure to cure the default on or before the date specified in (the notice may result in acceleration ol
the suwans secured by this Security Instrument and sale of the Property, The notice shaldl further inforin Borrower of
the right to remstate after acceleration and the right to bring a court action to assert the non-existence of a defautt or
any other defense of Borrower 1o acceleration and sale. 1f the default is not cured on or before the date specilied in
the notice, Lehder at its option may require immediate payment in full of all suns secured by this Security lnstrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shidl ‘be entitled 1o collect all expenses incurred in pursuing the remedies provided in (this parageaph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Leader shall publish the notice of sule once a week for three consecutive weeks in a newspaper pub-
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County, Alabama, and therenpon shall sell the Property o
" the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Properiy. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in ihe following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys® fees; (b) 1o all sums secured by this Seeurity
Instrument; and (¢) any excess 1o the person or persons legally entitled o it.
22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of curiesy
and dower in the Propernty.

24. Riders to this Security Instrument. I one or more riders are execuled by Borrower and recorded together with
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

lished in Shelby

|Check applicable box(es)]
Adpustable Rate Rider Condominium Rider :' -4 Famuly Rider
Graduated Payment Rider | Planned Uni Development Rider Biweekly Payment Rider
| Balloon Rider Raie Improvement Rider Second Home Rider
- Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this

Secunty Instrument and in any rider(s) execuied by Borrower and recorded with it
'z

Withess: Wilness:

{Seal) W (Seal)
-Borrower Clarence Jdmes A‘ ‘ii - BorTower

Social Security Number _ Social Securily Number

san DObrens [2Llen St

-Bommower Flaine Allen - ower
Saclal Security Number Social Security Number
STATE OF ALABAMA, Jefferson County ss:

Onthis  11¢h ~day of August,1993 .1, the undersigned
a Notary Public in and for said county and in said staie, hereby cenify that

Clarence James Allen and Elaine Allen

, whose name(s) are signed to ihe
(orepoing c{mvé}'unce, and wha are known to me, acknowledged before me that, being informed of 1he
contents of the conveyance, they exectted the same voluntanly and as their aci on the day the same
bears date. |
Given under my hand and seal of office this the 11th day of  August, 1993

My Commission expires: 'V"'jﬂ —?7

Notary Public

This mstrument was prepared by  Jones & Waldrop
1009 Montgomery Highway
Birmingham, Alabama 35216
93080047
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CASE NO. 93080047

EXHIBIT A - LEGAL DESCRIPTIOCN

A tract of land situated in the Southeast 1/4 of the Southwest
1/4 and the Southwest 1/4 of the Southeast 1/4, Section 19,
Township 18 South, Range 2 East, and the Northeast 1/4 of the
Northwest 1/4, Section 30, Township 18 South, Range 2 East.
Commence at the Southeast corner of the Southeast 1/4 of the
Southwest 1/4, Section 19, Township 18 South, Range 2 East;
thence South 90 degrees East and run 9.16 feet; thence North 1
degree 28 minutes 48 seconds West and run 45.94 feet; thence
North 0 degrees 46 minutes 51 seconds West and run 512.83 feet;
thence South 88 degrees 35 minutes 05 seconds West and run

294 .55 feet: thence South 10 degrees 46 minutes 25 seconds East
and run 388.14 feet; thence South 02 degrees 03 minutes 04
seconds East and run 240.88 feet; thence North 71 degrees 36
minutes 44 seconds East and run 223.72 feet to the point of
beginning; being situated in Shelby County, Alabama.
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