The State of Alabama } .

ShElby M.

THIS INDENTURE, made and sntered into this 26th day of July, 1993
by and between George R. Stewart and wife, Nancy N. Stewart

parties of the first part, bersinafter referred to as mortgagor, and
First Federal Bank, A Federal Savings Bank

party of the second part, hercinafter reflerred to as mortgagee,

MWitneseeth:

WHEREAS, the said George R. Stewart and wife, Nancy N. Stewart
fastly indebted to the party of the second part in the principal sam of

ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY AND NG/100 ..($191,250.00)
uuﬂdmedbyn‘qhhlrh;md:tamth, payabls as follows:

ON DEMAND

On demand, bearing interest as provided in said oote. (This is a FUTURE ADVANCE MORTGAGE, and the smd

$ 191,250,.00 indebtedness shall be sdvenced by mortgagee to mortgagor in accordance with a comatruction loan
agreerent of even date herewith, the terms of which agreement are made s part of this mortgage.) In addition to the ssid
$§ 191,250,00 principal amount with interest, this mortgage shall also secure any and ail other additional indebted-
ness oow or hereafter owing by mortgagor to mortgages.

NOW, THEREFORE, the parties of -t]!m first part, in consideration of the premises, and to secure the payment of seid indebted- .

pess and the compliance with all the stipulations herein costained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and amsigns, the following described real estate, lying and being situated

in the town of Shelby County of Alabama , State of Alabama, to-wit:

Lot 15, according to the Map of Brookshire, Second Sector, as recorded in
Map Book 16, Page 65, in the Probate Office of Shelby County, Alabama.

Subject to existing easements,'restrictiﬂns, building set-back lines,
rights of way, limitations, if any, of record.

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having

been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.

-,.-M“""/

TOGETHER WITH all building maferials, equipment, fixtures and fittings of every kind or character now owned or hercafter
acquired by the mortgagor fer the purpose of or used or useful in conpection with the improvements located or to be located on

“the hereinabove described real estate, whether such materials, eguipment, fixtures and fittings are actually located on or adjacent

to said real estate or mot, and whether in storage or otherwise, wheresoever the sam= may be located. The personz! property herein
conveyed and mortgaged shall include, without limitation, all lumber and [umber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, pzils, wires and wiring, plumbing and plumbing
fixrures, alr-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ormamental and decorative fixtures, and In general all bullding material and equipment of every kind and character used or usefud

in conpection with said improvements.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a ining, including screen
windows and doors, :u,s:‘tuni:,d :l:cg and other lautinﬁ, ighting and cooking :lpparf;u. elevators, ice boxes, plumbing ID§ othes
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD ths said premises, and every part thereof, unto the mmtg: ee, its successors and assigns forever,
And the undmiﬁmd covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have s
good right to sell ond convey the same as aforesaid; that the said premises are free of all incumbrauces and the undersigned will war-
rnﬁt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever. -

And for the purpose of further securing ihe ayment of said indebtedness, the undersigned hereby agree to pay all tarves, assess.
ments, or other liens taking priority over this mm?l:gage, when imposed legally upon said premises 1153' should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above pamed, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as moy be satisfactory to the mortgagee, for at least S]-,.g.' 1,250.00 against loss by fire and § 191,250.00

against loss by tornado, with loss, if lr:iy. 'E:ﬂb e to said mortgagee, as its interest may appear, and i the undersi fail to keep!

said property insured as above specifie en the mortgagee may, 8t its option, insure s& R::pe for its insurable value against
loss by fire and tomnado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secur

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or remnsuuqtinhthn
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessmeats, or any other prior liems,
shall become & debt due and at once payable, without demand upon or totice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shsll be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare thes entire in-
fﬁe‘lﬁednesl q&ireci by thiz mortgage due and payngla, and this mortgage subject to foreclosure, and same may be foreciosed, as here-

er provi

The undersigned a to tn.'-c. care of the premises sbove deseribed, and not to commit or permit any waste thereon, sod to |
keep the same rgﬂred.m:;d at a.ﬁ m to ml.int:inmt.hs ::t'r.m in :: good condition as they mow are, reascnable wear and tear alone |

axcepted.

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured |
E:tnkun or deenred as & waiver of its riigﬁ to exercise suc uptir.::i or to declare such forfeiture, either as to |

by this mortgage, shall
any past or :priunt default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagoer the mortgagee shall, upon bil] filed or other legal proceedings bﬂlﬂsbm
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent fourt or tri
without notice to any £ of a receiver of the rents, issues and profits of said premises, which power to lease and control the sai
premises, and with su er powers a3 may be deemed necessary,

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewils or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest therson, and shall do and perform all other acts and gs herein agreed to be dope, this con-
veyance to be null and void; but should defsult be made in thmayment of any sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should sai

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 3o 8s to endanger debt hereby secured,
or should I.I.'IK law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or itting o authorizing the deduction of any such tax from the principal or interest secured by this
martgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeabls lﬁinst the owner o
mortgage, or should at anv time any of the stipulations contained in this muﬂ:gnge be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or

ed art of
same as may not at faid date have been paid, with intersst thereon, shall at once become dae and payabfe at the option of said mont- |

a;ﬂgee, an § mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
mortgagee shall be authorized to take possession of the premises hereby conveyved, and after giving twenty-one days notice b
blication once a week for three consecutive weeks, of the time, place terms of cale, by dpublicati-::n in some newspaper publish
the County wherein said property is locsted, to sell the same in front of the Courthouse door of the County wherein said pro;

is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the eernu of advertising,
selling and mvaﬂm im:fuding a teasonable sttorney's fee; second, to the payment of any amounts that may have been nded,
or that may then be nacessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, me pRY-
ment in full of the principal indebtedness mdp intersst thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor. '

And the undersigned further agree that said mortgages, its successors, or assigns, mag ﬁbﬁhﬂ nng:,; sa‘l:nhad under the I:le::::t ::fn ﬁ :
ar agree pay a4 Ieasona :

mortgage, and purchase said property, if the highest bidder therefor; and the undersigne
fee to said mnr?ﬁ:m. its mcﬁasf:n an migm.gfnr the foreclosure of this mortgage, either undar the power of sale contained herein,
or by virtue of the decres of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pus-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, cr auctivneer, shall execute to the purchaser |,

for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due und payable and this mnrtgaa; subject to {ore-
closure as herein provided, at the option of the holder hereof, when and if aoy statement of lien s filed under statutes of Ala-
bama relating to &e liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or nons-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mm-tgtg . whether one or more persons, or & corporation; and all covenants and agreements herein made
the undersigned shall bind the
lndpﬂvﬂa:ehauin:umadmme&tnthumm:qu. shall {nure to the benefit of ity successors

The said indebtedness of $§ 191,250.00 which is secured hereby is being advanced by mortgagee to morigagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as & pan
hereof. In the event of defaul; in the terms of said agreement, or any other coniract or agrecment between morigagor and mort-
gagee, such default shall be an event of default entitling the morigagee herein to foreclose this morgage in accordance with the terms

indebtedness heraby secured, and any renewals or extensions thereof, [
‘ot any part thereof, or any interest thereon, rematn unpaid at maturity, or should the intersst of said munza&el: in said property be-|

heirs, personal represer:atives, successors and assigns of the undmuiEed, and every option, right |
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IN WITNESS WHERECF,
, & corporation, has hereunto set its sigmatore by

[ E— L gL ] -

IN TESTIMONY WHEREOT, the undersigned have hereunts set their hands and sesls, on this the day and year first above

written.

Witnesses:

day of

. 19

{corporstc—oams)

[T T

Its

(Seal}

(Seal)

Nantcy HN.//Stewart

e { Soul )

(Sed) |

, its President, who is duly awhorized, and has caused the same to be attested by its Secretary

- |
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'~ STATE OF ALABAMA,

et == ————

Jefferson COUNTY. I, the undersigned authority, in and for said County, in said Sta.tn.hunhy certify that
George R, Stewart and Nancy N. Stewart, husban and wife

hoss names to the foregoin ance, and who ar hmumtomu.lcknuwledgdbefm‘humﬁhdwﬂuhhhlin-
;umdnnf Ihu':ng'nnt:dof the mnvwm;.ng:rwnmumd tl: um:vuluntaﬁr on the day the same: bears date.

Givnnundum?hmdmdu{ﬂdﬂml,thuEBth day of July, 1!393/3 .'
My Commission Expires: 11/20/96 ﬁ%’%/
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STATE OF ALABAMA, o
COUNTY. I, the undensigned authority, in and for said County, in said State, hereby certify that

on this day cams befors me the within named

hnwntnmtubothnﬂfuofthcudthhnunﬂ
ing examined from the husband touching her s tunhtbn within convevance, acknowledged that she
n:l?adbeﬂmlliu of her ug::t: M.I.Pn lmrtgl‘: wlut.'l‘mut fear, nnnftrunt: &T. threats on the part of the h:hnd.

In Wimess Whereof, I have hereunto set my hand and official seal, this

‘|

I!

STATE OF ALABAMA, i
' * COUNTY. I,t!!mtml.'.e:rl'ls:m:llllt*.lmritiw,il:ll.l:.:.*.il:lrn.‘hit;'l:n.l:lf:z.',tnuidStali::.l:ta:r::'b)f1::::1":!.!’:»*&::!!1i
H

on this day came before me the within named

known to me to be the wife of the within named
who, being examined separate and a from the husband touching her signature to the within conveyan
signed the sams of her own free and accord, without fear, constraints or threats on ths of the h

In Witness Whersaf, I bave bereunto set my hand and official teal, this

l.‘eE scknowledged that she |

Notary Public.

STATE OF:ALABAMA,
CDUNTY I, the undersigned authority, in and for said County, in said State, bereby certify that

veyance, and who is known to me, acknowledged before me on this d-ljl' that, betn:ln-
?ﬂhrrddn:?:hz gfﬁ.ghmn?:hlfﬂzﬁi:;;; Il; :mutad the same voluntarily on 51: day the same bears date

Given under my hand and official sesl, this

Notary Public.
— S— — __——:_—-—_——-—__#

STATE OF ALABAMA,

COUNTY. . I, the undersigned authority, in and for said County, in said State, hereby certify that':
-bmmnu?midmtnitha

corpo goed iz kpown to me, cknowledged before me on this dl'}' that, being in-
WEE% i;u::tnnu 3 ttl:I:‘ ;Tviw: II:;:.“: :Ehmffﬁﬁo. and with fullm:utionty. mz:ﬁed the zame voluntarily for and as the
ot oarporation. ¥

: Civen und hand and official this 77

) ven under my seal, s L 993,_3#'?

| in |

| - Notary Pablic. :
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