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MORTGAGE

STATE OF ALABAMA )

SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned _RANDALL H. GOGGANS, & married man

fa Justly indebted to ALD €0 and wife, BETT RASCO fn the sum of _ Twenty-Nine Thous
Dollars ($29,000.00 ) evidenced by promissory note peering even date herewith

and whereas 1t s desirsd by the undersigned to secure the prompt payment of gsaid indebtedness with {nterest vhen the same falts due,

NOW, THEREFORE, in conaideration of the said indebtedness, and to secure the prompt payment of the same at maturity, the

undergigned,  RANDALL N, GOGGANS, a married man do, or does, hercby grant, bargain, setl end convey unto the
safd _ JAMES DONALD RASCO pnd wife, BETTY L, RASCO thereinafter called Mortgagee) the following described resl
prbptrtv situated in __Shelby ~ County, Alabama, to-wit:

SEE EXHIBIT A" FOR LEGAL DESCRIPTION
This is a purchasg money mortgage.

The property conveyed herein is not the homestead of Randall M. Goggans.

inst & 1993-24673

0B/187 199384673
03:20 PM CERTIFIED
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- Safid property is warranted free from sll incumbrances and against sny adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing the
t of sald {ndebtedness, the undersigned, sgrees to pay sll taxes, or assessments, when legally Tmposed upon sald premises, and
should default be mede in the payment of same, said Mortgsges has the eoption of paying off the sasme; and to further sscure said
indebtedness, the undersigned sgrees to keep the {mprovements on sald real eatate tnsured againet loss or damage by fire, Lightning and
tornado for the ressonable irsureble valus thereof, in companies satisfactory to the Mortgagee, with loss, !{f any, payable to =aid
Mortgagee, s the intereat of sald Mortgagee moy appear, and promptly to deliver said poticies, or any rencwats of said policies, to
aaid Mortgagee; and {f undersigned fell to keep said property insured as above specified, or fail to deliver said insurance policies
to gaid Mortgagee then said Mortgagee has the option of insuring said property for said sum for the benefit of said Mortgagee, the
policy, if coltected, to be credited on aald Indebtedness, less cost of collecting same; alt amounts so expended by sald Mortgagee for
taxes, assessments or fnsurance, shall become a debt to said Mortgagee, additional to the debt hereby specially secured, and shall be
covered by this mortgage, and bear interest from the date of peyment by sald Mortgagee, and be at once due and paysble.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgegee for any amounts
Mortgagee may have expended for taxea, assegsments and insurance, and the interest thereon, then this conveysnce to be null and void,
but should default be made in the payment of any sum expended by the said Hortgagee, or should seid indebtedness hereby secured, or any
part thereof, or the interest therson, remain unpaid st maturity, or ghould the interest of said Mortgagee in said property become
endangered by reason of the enforcement of any prior (len or incumbrance thereon, so as to endanger the debt hereby secured, or i any
statement of Lien 18 filed under the Statutes of Alabame relating to the liens of mechanics and meterislmen without regard to form and
contents of such statement and without regard to the axistence or non-existence of the debt or any part thereof or of the Lien on which
such statement is bssed, then in any one of said events, the whole of said indebtedness hereby secured shall at once bacome due and
psyable, end this mortgage be subject to forsclosure as now provided by law in case of past due mortgages, and the said Mortgagee shall
be authorized to take possession of the premises hereby conveyed and with or without first taking posseseion, after giving tuenty-one
days notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, in some neuspaper published in
sald County and State, to sefl the same in lots or parcels, or en masse, as Mortgagee may deam best, in front of the Courthouse door
fn said County, at public outcry, to the highest bidder for cash and apply the proceeds of said sale, First, to the expense of
sdvertising, seiting and conveying, including a reasonable attorney's fee; Second, to the payment of sny emounts that may have been
expended, or that it may necessary then to expended in paying insurance, texes, or other incumbrances, with interest thereon, Third,
to the payment of said {ndebtedness in full, whether the same shall or shall not have fully matured, at the date of said sale, but no
Interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mortgagor; and the
undersigred, further agres that seid Mortgagee may bid at said sale and purchase said property, if the higheat bidder therefor, as though
s stranger hereto, and the pergon acting as suctioneer at such sale 1s hereby authorized end empowered to execute a deed to the purchaser
thereof in the name of the Mertgagor by such suctioneer as agent, or attorney in fact, end undersigned further agree to pay a reasonable
attorney's fee to aald Mortgagee for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be &

part of the debt hereto secured.

It is expressly understood that the word “Mortgagee" wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, oF any right or power granted to said Mortgagee in or by this mortgage
is hereby sxpressly conveyad snd granted to the heirs, and agents, end assigns, of said Mortgagee, or to the successors and agents and
asaigns of sald Mortgagee, 1f a corporation.
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IN WITHESS WHEREOF, we have hereunto eet our hands and seals on thhm of #ﬂ % é ; . 1993 .,

Rgrndall H. Goggans

STATE OF _ALA )
General Acknow!edgment
COUNTY OF 3

I, thifundersinnad, —— , 8 Notary Public in and for said County in said State, hereby certify
that _ RANDALL H. GOGGANS, & wmarried man whose name i3 - signed to the foregeing conveyance, and who {8 known
to me, acknowledged before me on this day, that being informed of the contents of the conveyance _he  executed the same voluntarily

on the day the same bears date.

Given under my hand and official seal this 9_ day uf@'\l'g\-&'}f,\"lﬁc_(z. Eay
ATTVTN

Hotary Public I«
My C ssion Efpires: J ( N

v
STATE OF )
a Corporate Acknowledgment
COUNTY OF . ¥
I, the undersigned, , & Notary Public in and for safd County in gaid State, hereby certify

that . as Pregsident of ’
a corporation, is signed to the foregoing conveyance, and who s known to me, acknowledged before me on this day that, being informed
of the contants of the conveyance, he, as such officer and will full authority, executed the same voluntarily for and ma the sct of said

corporation.

Given under mﬁ harnd and official geal this cay of , 19 .,

Notary Public
My Commission Expires:
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