THIS INSTRUMENT PREPARED EY:

James f, Burford, §II
Address: 100 Vestavia Office Park, Suite gO00-4
girmingham, Alabems 35216

MORTGAGE

ETATE OF ALABAMA ¥
SHELRY COUNTY )

KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned RANDALL H. A a marri n

{s justly indebted to __JAMES DONALD RASCO and wife, BETTY L. RASCO in the sum of wenty-Nine and =& 0
pollars ¢$29,000,00 ) evidenced by promissory note __besring evenh date herewjth

and wheress it {x cesired by the undersigned to secure the prompt payment of said indebtedness with interest when the same falls due,

MOW, THEREFORE, in considerstfon of the said indebtedness, and to secure the prompt payment of the seme at maturity, the

undergigred, RANDALL H, GOGGANS, a married men do, or does, hereby grant, bargain, sell and convey unto the
sald __ JAMES DONALD RASCO and wife, BETTY (. RASCO thereinafter called Mortgagee) the following described real
property situated in _ Shelby County, Alabama, to-wit:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION

This 1 & purchu: money mortgags.

The property conveyed hereln is not the homestead of Randall H. Goggans.
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. Said prupurty' {s warranted free from all incumbrances and egajnst ﬁny ldw_f_érie claime.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forevér; Bmd for the purpose of further securing the
payment of said indebtadness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premisesa, and
ghould defautt be made in the payment of same, seid Mortgagee has the option of paying off the same; and to further secure said
{ndabtedness, tha undersipned sgrees to kesp the improvements on said resl estate insured against loss or damage by fire, lightning and
tornado for the reasonable Snsursble value thereof, in companies satisfactory to the Mortgagee, with toss, if any, payeble to said
Hortgagee, as the intecest of said Mortgages may appear, snd promptly to deliver sald policies, or any renewals of said policies, to
snid Mortgagee; and 1f undersaigned fail to keep seld property insured ag abova specified, or fai!l to deliver sald insurance policies
to sald Mortgages then sald Mortgagee has the option of insuring said property for said sum for the benefit of sald Mortgagee, the
policy, 1f collected, to be cradited on sald indebtadness, less cost of collecting same; all amounts se expended by seid Mortgagee for
taxes, sssessments or insurance, shall become a debt to said Mortgagee, additional to the debt hereby specially secured, and shall be
covered by this mortgage, snd bear interest from the date of payment by said Mortgagee, and be at once due and paysble.

Upon condition, however, that if the said Mortgagor pays sald Indebtedness, and reimburses said Mortgagee for any amounts
Mortgages may have expended for taxes, assessments and fnsurance, and the fnterest thereon, then this conveyance to be nuil and void,
but should default bs made in the payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any
part thereof, or the interest thereon, remain {d at maturity, or should the interest of seid Mortgagee in said property become
endangered by reasoh of the enforcement of any prier lien or incumbrance thereon, o as to endanger the debt hereby secured, or 1f any
etatement of Lien is filed under the Statutes of Alabama relating to the Liens of mechanics and materialmen without regard to form and
contents of such statement and without regsrd to the ex{stence or non-exfstence nf the debt or any part thereof or of the Lien on which
such statement is based, then in any one of said events, the whole of said indebtedness hereby secured shall at once become due and
payabls, snd this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee shall
be authorized to take possession of the premises hareby conveyed and with or without first taking possession, after giving twenty-one
days notice by publishing once s week for three consecutive weeks, the time, plece and terms of sale, in some newspoper published in
sald County snhd State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Courthouse door
in said County, at public outcry, to the highest bidder for cash and apply the proceeds of said gale, First, to the experse of
advertising, seliing and conveying, including a reasonable attorney's fee; Second, to the payment of any amounte that may have been
expended, or that it may necessary then to expended in paying insursnce, taxes, or other incumbrances, with interest thereon, Third,
to the psyment of sald {ndebtedness fn full, whethar the same shall or shall not have fully matured, at the date of safid sale, but no
interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mortgagor; and the
underpigned, further sgree that said Mortgagee mey bid at said sale snd purchase said property, if the highest bidder therefor, as though
8 stranger hereto, and the person acting as auctioneer at such sale is hereby eutherized and empowered to execute e deed to the purchager
thereof In the name of the Mortgagor by such auctionesr as agent, or attorney in fact, and undersigned further agree to pay a reagorable
attorney's fee to said Mortgsgee for the foreclosure of this mortgage in Chencery, should the same be go foreclosed, said fea to be &

part of the debt hereto sacured.

It 1s expressly understood that the word "Mortgagee" wherever used in this mortgage refers to the person, or to the persons,
ar to the u:urpnratiun named as grantee or grantees in the granting clause herein.

Any estate or interest hereln conveyed to said Mortgagee, or any right or power granted to said Mortgagee 1n or by this mertgage
is hereby expressly conveyed and granted to the heirs, and sgents, and assigns, of said Mortgagee, or to the successors and agents and
assigns of said Mortgagee, {f a corporation.

§

—— - el s o S qm T LU B L R e T B DTS Ty

R b e [ e e Bl T i Ll i - II!- .
- . .t . o et ot ) . 'r..”-".. -. %, '

et ——
. f;.'..'-":":"'._?:- .
. A P

-'-
Ly
a
- L]



-
14 WITNESS WHEREOF, we have hereunto set our hands and seals on this thé h ﬂz?nf t . 1993 .
Ruxgall K. Goggans
\TE OF _ALABAMA )
ceneral Acknowledgment
INTY OF w )
I, the undersigned, , & Notary Publie in and for said County in said State, hereby certify
whose name ig  signed to the foregoing conveyence, and who ig_ known
sxecuted the same voluntarfily

bt ed_man
me, acknowledged before me oh this day,

the day tha same bears dete.

Given under my hand and official seal this ﬂ_ day of ﬁffﬁw{'\_,\ Wfl}. —

Notary Public % .
My Commjssion Expifes: i ‘ ‘cﬁL

that being informed of the contents of the conveyance _he

¥
FATE OF . )
'_ Corporate Acknowledgment
DUNTY OF )
j, the undersigned, , & Notary Public in and tor said County in said State, hereby certify
hat s Preaident of "
and who 18 known to me, scknowledged before me on this day that, being informed

corporation, is signed to the foregoing conveyance,

fficer and will full authority, executed the same voluntarily for and as the act of said

f the contants of the conveyance, he, as such ©
orporation.

tiven under my hand and of ficial seal this day of , 19 .

Notary Public
My Comission Expires:
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