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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAING A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA,
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mojtgage
(Alabama)
TS INDENTURE is made and entered into this__ 2oL gayof __ JULY 19 _9 3 by and between

Darrell G. Piatt and wife, Peggy J. Piatt

thereinafter called the “Mortgager,” whether cne ot more} and AmSouth Bank N.A., a national banking association (herainafter called the “Morigages”).

Recitals

A. The Secured Line of Credit. __Mﬂ_ttg[l,a_gnfs
therenafter callad the "Borrower,” whether ong or more) is Tare) Tow or may become in the future ustty indebted to the Mortgagee in the maximum principal amaunt of
Twenty Seven Thousand and 00/ 1OQ**xkhdkdkkkhhhhdhhmrhdrrhy 0 27,000.00 g Creo

Lirnit '} pursuant 1o a certain opan-end line of credit established by the Margagee for the Borrower under an agresment {the "'Credit Agreement”), antitied

X “AmSouth Equity Line of Ggedit Agreement” executed by the Borrower in favor of the Mortgagee, dated July 23 19 93

M "AmSouth Parsonal Financial Services Line of Credit Agreement” exacuted by the Barrower in favor of the Morigagee dated .19 85
amended by an amendment of even date herewilh

[ "AmSouth Premium Line of Credit Agreement’’ exacuted by the Borrower in favor of the Mortgagee dated 18 asamended

by an amendment of even date herewath.

The Credi Agresment provides for an open-end hine of cracit pursuant to which the Borrower may borrow and repay, and reborrow and répay, amounts from the Morgagee up to a maximLm
principal amount at any one time outstanding not axceeding the Cradit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for inance charges to be cornputed on the unpeaid balance autstanding from time to time under the Credit PgF;aement
at an adjustable annual percentage rate. The annual percantage rate may he increased or decreasad on the first day of each biling cycle pased on changes in the "Prime Ralg” as

published in the Wail Street Journal. The annual percentage rate charged under the Credit Agreement during each Gilling cycle wik be 2.00 9% ahove the Prime Rate in

effact on the first day of that billing cycle. The annlal percentage rate on the date of this morgage is 8.00 %, The annual percentage rate will increase if the Prime Rate in
effect on the first day of & billing cycls increases, andl wil decreass if the Prime Rate in effect on the first day of a biling cycle decreases: however, the annual percentage rate will never exceed
e Maximurn Rate stated in the Credit Agresment. Any increase in the annual percentage rate may result in increased finance charges and increased minimum paymeant amounts Lunder
the Credit Agreement. Ary decrease in the annual percentags rate may reault i lower finance charges and fower minimum monthly payments.

C. Maturity Date. If not sooner terminated as set farth therein, the Credit Agreerment will terminate twenty years from the date of tha Credit Agreement, and all sums payable thereunder
(including without limitation principal, interest, expenses and charges) shall become due and payable in full

D. Mortgage Tax. This morigage secures open-end or revolving indebledness with an interest in residential real property. Thersfore, under §40-22-2{1)b. Code of Alabama

1675, as amendad, the mortgage filing priviege tax shall not axceed 315 for each $100. or fraction therect, of the Credit Limit of § 27,0 00.00 , which 15 the maximurm
rineipal indebtedness. to be secured by this morigage at any one time, Although the interest rate paéabie on the line of credit may increase if the Prime Rate in eftect on the first clay of &
iling c,?rcle increases. the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amortization, capitahzation of

unpaid finance charges or other increases in the nrincipal amount secured hareby over and above the Credit Lirnit. Therefore, the principal amount secured will never exceed the Cradit Lirmit

unless an appropriate amendrnent hereta is duly recorded and any additional morigage tax due on the increased principal ameunt paid at the time of such racording.

Agreement

NOW THEREFORE . in considaration of the premises, and 10 securs the payment of (a) all advances heretolore or from time to time hereafter made by the Morigagee to the Borrower under
the Credit Agreement. or any extension o renewal thereof, up ko a maximum phngipal amount at any one fime outstanding not exceeding the Cradit Limit; {b) alt finance charges payakbie
lrarn lime 0 e on said advances, or any part therect, () all other fees, Charges, costs and sxpenses now of hereafter owing by the Borrower 10 the Morigagee pursuant fo the Credit Agresment,
or any extension or rengwal thereof {d) all other indabtadness, obligations and liabilities now or hereafter owing by the Barrower to the Mortgages under tha Credit Agreemant, or any extension
of renawal thereof; and {g) all advances by the Mortgagee Lnder tha t&rms of this mnrtgi?e (the aggregate amaunt of all sLch tems described in (2) through (e} above being hereinatter collectvely
called “Debt’"y and the compliance with all the shpulations herein contained, the WMortgagor does heraby grant, bargain, seff and convey umto the Mortgagee, the following described

real estale, situated in Shelby County, Alabama (said real estate being hereinafter called the “Real Estate’'):

Lot 145, according to the Survey of Weatherly, Windsor Secter 8, as
recorded in Map Book 16, page 110, in the Probate Office of Shelby
County, Alabama. |
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Together with all the rights, prvileges, tenements, appurtenances and fidures appertaining to the Real Estate, alt of which shall be deemed Real Estate and conveyed by this mortgage,

To have and to hold the Real Estate unto the Mortgagee, its sucosssors and assigns forever, The Martgagor covenants with the Morigagee that tha Mortgagor is lawfully selzed in fee simpla
of the Real Estate and has & good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, axcept the lien of current ad valorem taxes. the prior
mortgage, if any. hereinafter described and any other encumbrances expressly set forth ahove; and the Mortgagor will warrart and forever defend the tie to the Real Estate unta the Morigagee,
agarnst the lawful claims of all persons. except as otherwiss herein prmridecr. ' :

This morigage secures an open-end revolving line of credit undar which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up to & maximum principal amount at ary one time outstanding not exceeding the Credit Limkt. Advarices under the Credit Agreemeant are obligatory. The Credit Agreement does not
raquire thai tha Borrower make any minimum Initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outsianding Debt under this
mortgage. However, this rmortgage shall becomae effective immedlately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title 1o the Real Estate
be divested from the Mortgages by the payment in fulf of all the Debt at any one time outstanding, since in each case further borrowings can thersafter be made from time 1o time by
the Borrowst under tha terms of the Cradit Agreement and all such borrowings are to be included in the Debt secured hereby. This mortgage shall continue in effect until all of tha Dabt
shall have been paid in full, the Cradit Agreement shali have been terminated, the Mortgages shall have no obligation to extend any further credit fo the Borrower thereunder and an
appropriate written Instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgages, shall have baen duly recorded in the probate office in which this
mortgage is originally racorded. The Morigagee a%raas to execute such an instrument promptly following receipt of the Borrowar’s writtan request therefor, provided that all of the conditions
sat forth above have baen fulfilled. Nothing contained herein shall be construad as providing that this morigage shall secure any agvances by the Mﬂl‘tﬁagae ta the Borrower under the
Credit @rﬁament in 8 maximurm principal amount at any one time nutstanciiﬁin axcess of the Cradit Limit set forth above unless this mortgage shall have been amended to increase

|

the Credit Limit by written instrument duly recorded in the probate office In which this mortgage is originally recorded.
iComplete if applicable:} This merigage is junior and subordinate to that certain morigags dated 19 , and recorded in
Yolume , at page in the Probats Office of County, Alabama.

The Morgagor hereby authorizes the holder of a prior martgage encumbering the Real Fatate, if any, to disclose to the Mortgagee the fallowing information: (1) the amount of indebtedness
secured by such morigage; (2} the amount of such indstitecness that is unpaid; {3) whether any amount owed on such indebtedness is or has been in arrears; {4) whether there is or has
been any default with respect to such morigage or the indebtedness sacured thereby: and {5) any other information regarding such martgage oOf the indebtedness secured thereby which
the Mortgagee may request from time to bims.

If this mortgage is subordinate to a prior mortgags, the Mortgagor expressty agrees that if default should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior morgage, or if any other event of default {or svent which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
pecur thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such grior mortgage so as o put the same in good standing.

For the purpose of further securing the payment of the Debt, tha Mortgagor agress to: {1} pay all taxes, assessments, and cther liens laking priority over this mortgage (hereinafter jointly
called 'Liens"), and if defautl is made in the payment of the Liens, or any part thereof, the Mortgages, at its option, may pay the same; (2) keep the Real Estale contn uously insured, in such
manner and with such companies as may be satisfactory o the Mortgagee, against loss by fire, vandalism, malicious mischiet and other perils usually covered by a fire insurance policy with
standard extended coverage endorsement and against loss by such other perils as the Mortgagee may from time to fime determine is prucient or is then required by applicable law, with loss,
if any. payable o the Mortgages, as #s interest may appear; such insurance to e in an amount at least equal to the full insurable value of the impraverents located on the Real Estate unless
the Mortgagee agrees in writing that such insurance maﬁ be in 2 lasser amount. Subject to the rights of the holder of the prior mergage, if any, set forth above, the ariginal insurance policy
and all replacemants therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full and the Credit Agresment is terminated. The insurance policy must provide that
it may not be cancelled withot the insurer giving at lsast fifteen days priof written natica of such canceliation to the Mottgagee. Subject to the rights of the holder of the prior mongage: ¥
any, set forth above, the Mortgagor heraby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereafier
i afiact which insures said improvements, or any part thereof, together with the right, titls ano interest of the Mortgagor in and to sach and every such policy, including but not limited to all
the Mortgager's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Morlgagor fails to keep the Real Estate insured
as specified above, then at the election of the Mortgagee and without notice ta-ary persar, tha Mortgagee may declare the ertire Debt due and payable and this mortgage su biect to foreciosure,
and this martgage may be foreclosed as herainafter provided; and, regardless af whether the Morigagee declares the entire Debt due and payable and this morigage subject to foreclosure,
the Mr:art%agee may, bt shall not be obligated to, insure the Real Estate for s full insurable value (of for such lesser amount as the Mortgagee may wish) against such risks of Iogs. for ks own
benefit, the proceeds from such insuranes {less the cast of cnllactin? same), if coliected, to be credited against the Debt, or, at the elechion of the Mortgagee, such proceeds may be used
in repairing or reconstructing the improvements located on the Rea Estate,

Al amaunts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts under ary prior morigages shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Mortgagor, and shal be included in the Debt secured by the lien of this morgage, and shall bear interast from date of payment
by the Mortgages until paid at the rate of interest peyable from time to lima under the Cradit Agreement, or such Yesser rate as shall be the maximum permitted by law; and if any such amount
i5 not paid in full immeciately by the Morgagor, then at the option of the Morgages., this mortgage shall be in defautt and subject to immediate foreciosura in all respects as provided by law
and by the provisions heraof,

Subjec! to the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee the following property, righits, clairns, rants, protits,
i55Ues and revenues. ¢

1. Allrents, profits, issues, and revenues of tha Real Estate from time 1o time accruing, whether under leases or lenancies now existing or hereaftar sreated, reserving W0 the Morigagor,
50 long as the Morgagor is not in default hergunder, the right 1o receive and retain such tents, profits, issues and revenuss,

2. Alljudgments, awards of damages and seitiements hersafter made resulting from condemnation proceedings or the power of eminert damain, or for any damage (whether caused
by such taking or atherwise) to the Real Estate, or any part thereot, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Real Estate, or any part theradf, in lieu of the exarcise of power of eminent domain. The Morigagee is hersby authorized on behalf of, and in the name of, the
Wortgagor to execute and deliver vahd acquittances for, and appeal from, any such judgments or awards. The Morgagee may apply all such sums so received, or any part theveof, after
the prayment of alithe Morgagee's axgenaas, including court costs and attorneys’ fees, on the Debt in such manner as the Morlgagee elects, or, at the Morigagee’s option the entire amaount

g

or any part thereof 5o receved may be released or may be used to rebuild, repair or restore any of all of the improvements Tocated on the Real Estate.

The tMortgagor agrees to take good care of the Real Estats and allimprovernents located thereon and not to comimit or permit any waste thereon, and at all irnes to maintain such Improvernents
in as good condition as they now are. reasonable wear and tear excepted.

Notwithstanding any cther provision of this morgage or the Cradit Agreement, this martgags shall be deemed to be in defautt and the Debt shall become mmediately due and payable,
at the option of the Mortgagee, upon the sale, lease, transfer, or mortgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an intarest by
contract to sell.

The Martgages may make or cause to be mads raasonable antries upon and inspections of the Real Estate, providad that the Mortgagee shall give the Mortgagor natice prior o any such
inspaction specifying reasonable cause therefor related to the Morigagese's interest in the Real Estate.

Excopt for any notice required under applicabla law to be given in another manner, any notice under this morigage (a) may be given to the Mortgagor (it the same party as the Borrower)
n the manner set forth in tha Cradit Agraermient; (b) may be given to any cther Mongagor by delivering such notice o the Mortgagor (or any ane of them if more than ana’ or by mailing such
rotice by first class mail addressed to the Morigagor at any address on the Mortgagee's records or at such other address as the Mortgagor shal designate by notice 10 the Mortgagee a3
provided herein; and (c) shall be given ko the Mortgagee Dy first class mail 1o the Mortgages's address stated herein or to such ather address as the Mortgages may designate by notice 1o
the Mortgagor as providad herein. Any nolice under this mortgege shall be desmed to have been given to the Borrawer, the Mortgagor or the Mortgagee when given in the manner designated
nerein.

The Mortgagor shall comply with the pravisions of any lease if this mortgage is on a leasehold. If this mortgage is on 2 unitin @ condominium or a planned unit development, the Mortgagor
shall perfarm al the Morigagor's obligations under the declaration creatin? or gaverning the condominium or planned unit deveiopment, the by-latws and regulations of the candominium or
planned unit development, and constituent documents, all as amended. if a condominium or planned unit development rider is executed by the Mortgagor and recorded together with this
martgage, the covenants and agreements of such rider shall be incorporated into and shal amend and supplement the covenants and agreements of this morigage as ff the rider were a part herect,

The Morigagor agreas that no delay or failure of the Mortgagee to exercise any option to declare the Debt dus and payable shall be deemed a waiver of the Mortgagee's right to exercise
such option. ether as to any past or prasent default, and it is agreed that no terms or candlitions contained in this mortgage may be waived, altered or changed extepl by a writtan instrumeant
signed by the Mongagor and signed on behalf of the Mortgagee by one of its officers.

Upon the occurrence of an event of default hereunder, the Mortgagee, upon bill fited or other proper legal proceeding being commanced for the foreclosure of this mortgage, shall be entitled
to the appoirtrment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Hsal Estate and
with such other powers as may be deemsd necessary.

Upon condition, however, that if: (a) the Debt is paid in full iwhich Debt includes i all advances heretofore or from time to time hereafter made by the Morigagse to the Borrower under the
Credit Agreement, or any extension or renawal thareof, up o & maximum princinal amount at any one time outstanding not exceeding the Credit Limit; {i) all inange chages payable from
tirme o tire on said advances, of & rt theraof: (i) all other fees, charges, costs and axpenses now or hereafter ewing by the Borrgwer 1o the Martgagee pursuant to the Credit Agregment,
O ary extansion or rengwal thare-nf;r?i’u all other indebledness, obligations and liabilities now or hereafier awing by the Borrower o the Morigagee under the Credit Agreament, or any extension
or renewal thereof and (v) all advances by the Mortgagee under the terms of this mnrtga%e?; (b} the Mortgagee is reimbursed for any amounts the Mortgages has paid in payment of Liens
Or iNSUFANGE PrBMIUMS of any prior morgages, and interest thereon; () the Mortgagor fulfills afl of the Mortgagar's obligations under this mongage:; {d) the Credit Agreemant is terminated
and tha Bank has no obligation to extand any further credit to the Borrower thereunder; and (e] an appropriate written instrument in satisfaction of this mortgage has been executed by a duly
authorized officer of the Morigages and properly recorded; this conveyance shall be null and void. Rutif: {1} default is made in the payment to the Mortgagee of ary sum naid by the Marigagee
undar the authority of any provision of this morgage; (2} the Debt, or any pant thereof, or any other indebtedness, obligation or liability of the Borrower, the Mortgagor, or any of thern, 16 the
Mortgages remains unpaid at maturity, whether by acceleration or otherwise; {3) tha interest of the Morigagee in the Real Estate bacomes endangered by reason of the enforcament of any
onor lien or encumbrance thereon; or (4) any event of default oocurs under the Credit Agreement which would permit the Mortgagee lo terminate the Uradit Agreement and accelerate the
halance dus thereunder: then, upon the happening of ary one or mare of said events. at the option of the Mortgages, the unpaid balance of the Debt shall at once becomea due and payable
and thws mortgage shall be subject to foreclosure and may be foreciosed as now provided by law in case of past-dug mortgages; and the Morigagee shall be authorized to take possession
of the Reat Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sals by publication once aweek for three ConsecuUtive Weeks In SOME Newspaper published
int tha county in which the Real Estate is located, 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds
of said sale as follws: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including reasonable attorney’s fees; second, o the payment
in full of the balance of the Dabt in whatever order and amounts the Mortgagee may elect, whether the same shalk o shall not have fully matured at the date of said sale, but no interest shall
ha coliected beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior
mortgages or othar encumbrances related to the Real Estate, with interast thereon: and, fourth, the balance, # anﬁ. i be paid to the party or parties appearing of record to be the owner oof
the Real Extate al the time of safe, after deducting the cost of ascertaining wha is such owner The Mortgagors agree that the Morigagee ray bid at any sale had under the terms of thig mortgage
and may purchass the Real Estate if the highest bidder thersfor. At the forectosure sale the Real Estate may be offerad for sale and sold as a whole without first offering it in any other manner
or it may be offered for sala and sold in any other manner the Mortgagee may elact,

The Mortgagor agrees to pay all costs, including reasonabie attarmeys' fees incurred by the Mortgagee in collecting or secring of atlermpting o collect or seclire the Debt, or any part thereof,
or in defanding or atiempting to defend the priority of this mortgage against any lian of encumbrance on the Reat Estate, Unless this mortgage is herein expressly made subject o any such
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lien or ancumbrance; and alt costs incurred in the foraclosure of this mortgage, either under the power of sale contained herain, or by virtue of the decree of any court of compatent jurisdiction.
The full armcnt of such casts incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to
sge ta the proper application of the purchase maoney. In the event of a sale hersunder, the Martgagee, or the owner of the Delbt and morigage, or the auctioneer, shall execute to the purchaser,
for and in the name of the Mottgagor, a deed to the Real Estats

Plural or singular words used herein to designate the Borrower(s} or the undersigned shall be construed to refer to the maker or makers of the Credit Agreement and this morigage, respectively,
whether one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
representatives, successors and assigns of the undersigned: and every option, right and privilege herain ressrved or securad 1o the Morgagee shall inure 1 the benefit of the Morigagee's
SUCCessors and assigns,

IN WITNESE WHEREOF, the undersigned Morgagor has {hawe) executed this instrument on the datg/

(Seal)

Darrell G. Piatt

(Seal)

_zéééié?“;;j?Kii;ﬁéff (Seal)

) : e
Peggy J. Piatt (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby Courtty

{, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that
Darrell G. Piatt and wife, Peggy J. Piatt
whase name(s) is (are) signggl 1o the foregeing instrument, and who is (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument

L he__ ¥ exscuted the same valuntarily on the date the same bears date,
Given under my hand and official seal, thig 23rd day of July 14

9

3 -
/ Ndy Pubic 7]
: LIC STATE OF ALAPAMA AT AR B
My mmmﬁﬁ% ISSION EXPIRES: March 23, 1996,
BONDED THRU NOTARY PUBLIC

NOTARY MLUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undarsigned authority, & Notary Public, in and for said county in said State, hereby certify that

whQse name as of . & corporation, is signed to the foreqoing
instrumant, and wha is known ko me, acknowledged before me on this day that, being infermed of the contents of said instrument, __ he, as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this day of 19
Motary Pubhc
My commission expires:
NOTARY MUST AFFEX SEAL

This instrumant prapared by
AmSouth Bank N.A. Terri O'Neill

N s
ama Home Equity Department
(Address) _ P . Box 11007

Birmingham, AL 35288

Inst & 1993-24447

~DAAAT
77199384
ﬂafz ar CERTIFIED
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