MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES — LINE OF CREDIT ____11,200-00

THIS MORTGAGE, entered into this _ 4th day of AUQ ust , 19 93 , between
ed C. Hipp and wif -123 ,

herein called ‘' Mortgagors™, and atl lnanc rp. .

an Alabama corporation, having an office and place of business at - Irondale, AL 352710 ,

Alabama, herein called *'Mortgagee'”,

WITNESSETH, that for the purpose of securing the payment of all loans made to Mortgagor, the performance of Mortgagor’s other obligations un-
der a Revalving Loan Agreement (which Agreement is incorporated herein by this reference), by which Mortgagee is obligated to make loans and advances up
to 14! , hereinafter referred to as the “*Line of Credit’’, and,

WHEREAS, the Mortgagors are desirous of securing the prompt payment of the initial advance and all future loans and advances made from time 1o
time pursuant to and in accordance with the terms of the aforesaid Agreement, - :

NOW, THEREFORE, IN CONSIDERATION of such indebtedness and to secure the Agreement, and all present and future advances

t cuT er, the Mortgagors do hereby grant, bargain, sell and convey unte said Mortgagee, the following described real property situated in the County of
Y . State of Alabama, described as follows:

Insert description of thortgaged property

Lot 3, according to the map and survey of Dogwood Meadow , as recorded in Map
Book 5, Page 117, in the Probate Office of Shelby County, Alabama, situated in Shelby
County, Alabama. . -

T
i at L 1953-—34353
;'_-i?J:*:‘-' |
_24393
uaft?’*gggaxlFIE“

Said property is warranted free from all incumbrances and against any adverse clairias, except as aforesaid.,

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee, its successors and assigns forever; and for the purpose of
further securing the payment of the indebtedness, existing under said Agreement and to further secure any and all future loans and advances which Murtgag:j:e
may make to Mortgagors under the provisions of such Agreement the Mortgagors agree to pay all taxes ar assessments when imposed legally upon sa!d
premises, and should default be made in the payment of same, the Mortgagee may at Mortgagee’s option pay off the same; and to further secure said
indebtedness, Mortgagors agree to keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as Murtggge&’s interest may
appear; and if Mortgagors fail to keep said property insured as above specified, then the Mortgagee may at Mortgagee’s option insure said property for say:i
sum, for Mortgages's own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by satd
Mortgagee for taxes, assessments or ingurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be
covered by this Mortgags, and bear interest from day of payment by said Mortgagee and be at once due and payable,

Upon condition, however, that if the Mortgagors pay said indebtedness, and reimburse the Mortgagee for any amounts the Mortgagee may have expended for
taxes. assessments, and insurance, and interest thereon, then this conveyance 1o be null and void: but should default be made in the payment of any sum ex-
pended by the Mortgagee, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid as the same matures or at
maturily, or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or incumbrance thergon,
5o as 10 endanger the debt hereby secured, then in any one of said ¢vents, the whole of said indebtedness hereby secured shall at once become due‘and payable,
and this mortgage be subject to foreclosure as now provided by law in case of past dug mortgages, and the said Mortgagee, its agents OF assigns, sh_all_he
authorized to take possession of the premises hereby conveyed, and with or without First taking possession, after giving twenty-one days’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper having general circulation in the county whelre
said premises are located, sell the same in lots or parcels or en masse as Mortgagee, its agents or assigns deem best, in f:r-:_mt of l}:lE Court H-::rusg r;lm;:r of sr:.nd
county, at public outcry, 1o the highest bidder for cash, and apply the proceeds of the sale: First 1o the expense of advertising, selling and conveymg, including
a reasonable attorney's fee pursuant to the terms of said Agreement; Second, to the payment of any amounts that may hauehbeken f:xp:nded,‘m that it may then
be necessary to expend in paying insurance, taxes, or other incumbrances, with interast thereon: Third, to the payment of said indebtedness in fullr, whether the
same shall or shall not have fully matured at the date of said sale; and Fourth, the balance, if any, to be turned over to the Mortgagers and undersigned furlher_
agree that the Mortgagee, its agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree 10
nay to the Mortgagee or its assigns, for the foreclosure of this mortgage in Chancery, should the same be s0 foreclosed, a reasonable attorney’s fee pursuant to
the terms of said Agreement.

It is expressly understood that the word “*Mortgagee™ whenever used in this Mortgage refers to the person, or to the persons, or to the corporation named as
grantee or grantees in the granting cause herein.

Any estate or interest herein conveyed to said Mortgagee, ar any right or power granted to said Mortgagee in or by this Morigage is‘ hereby Expr-?sﬁly' conveyed
and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and agents and assigns of said Martgagee, if a corporation. '

[f there be only one Mortgagor, all plural words herein referring to Morigagors shall be construead in the singular.

IN B‘?TNESS WHER F, tie Mortgagors have hereunto set their signatures and seals, this 4th . day of _BLIQ_U st .
19 .

Witnesses:

L \ h / __ (SEAL)

t.?i:jiff’z : :H ——I(SEAL)

{(SEAL)

{SEAL)

FORM (}]-1689
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STATE OF ALABAMA ) ¥

y General Acknowledgment

JEFFERSON County )

1, the undersigned, Doris M. Ballard , a Notary Public in and for said County in said State,
hereby certify that _1ed C. Hipp _and wife. Janet A. Hipp -
whose name ig  signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ___4th  dayof __Augusti .1993 .

KOTARY PUBLIG, STATE OF ALABAMA AT LARGE

MY COMMISSION EXPIRES. MAY 9, 1997 -
BONDED THRY NOTARY PUBLIC UNDERWRITERS _
& 1993-—24-'39 otary Public

Inst

|

STATE OF S : )

} Corporate Acknowledgment

COUNTY OF )

I, , a Notary Public in and

for said County, in said State, hereby certify that e

whose name as President of _
,a corporation, is signed to the foregoing convevance, and

who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of I |

Ta—— [r—

Notary Public

by -

-

L™

TO
MORTGAGE

Judee of Probate

County
Office of the Judge of Probate

STATE OF ALABAMA,

Return to



