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NOTICE: THIS MORTGAGE SECURES ANOPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. '

THISIS A F%THHE é?jjﬁsﬂ%E M?E]%E AND THE PROCEEDS OF THE QPEN-END CRED!IT PLAN SECURED BY THIS MORTGAGE WILL BE ACVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

Shelby COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entered into this __2.3'd  day of June 19 93 by and between
Steven R. Sears and wife, Alma Pafricia Sweeney Sears

(hereinafter called the *'Mortgagor, whether ong or move) and AmSouth Bank N.A., a national banking association (hereinafter cafled the “Mortgagee ).

Recitals

A. The Secured Line of Cregit. ____ 10rgagors _
(hereinattar calied the "Borrower” whether one or more) i tara) now ar may become in the future justly indebed o the Mertgageea in the maximum principal amount of

Twenty Thuu ﬂnd and 00; 1 UU************#*****‘k*******************a'gﬁam {$g|::| . 000 __QD ) fthe “Credit
Limit™") purguant to a certain open-and fine of credit established by the Morigages for the Borrower Under an agreement {theé%redit Agreement’’), entitlsd

¥ “AmSouth Equity Line of Gredit Agreement” executad by the Barrower in favor of the Morigages, dated June i B

(0 AmSouth Personal Financial Services Lina of Credit Agreement executed by the Borrower in favor of the Mortgagee dated , 19 . as
amendad by an amendment of even date herewith.

The Credit Agreement provides for an Open-end ine of credit pursuant 1o which the Bormower may borrow and repay, and reborrow and repay, amounts from the WMortgagee up o & naximum
principal amount at any ona time outstanding not exceeding the Credit Limit

B. Rate and Payment Changes. The Credit Agreement provides for finanos charges to be computed on the unpaid balance outstanding from time to time under the Lredit Agree-
ment at an adiustable annual percentage rats. The annual percentage rate may be increasad or decrsased on the first day of each billing cycle based on changes in the "Prime Rate" as

publishad in the Walf Street Journal. The annual percentage rate charged under the Credit Agreement during each billing cycle will be .00 % above the Prime Rata in

eflect on the first day of that biling cycle. The annual percentaga rats on the dats of this mortgage is "_D?f(ﬁ.o_ %, The annual parcentage rate will increass if the Prime Rata in
affect on the first day of a billing cycle increases, and will decrease if the Prime Rate in effect on thefirst day of a biling cycle decreases; howevear, the arinual percentage rate will never exceed
the Maximum Rate stated in the Credit Agreament. Any increase in the annual pefcentage rate may result in increased finance charges and increased minimum payment amaunts under
tha Credit Agreement. &ny clecreass in the annual percentage rate may result in lower finance charges and lowsr minimum maonthly paymeants.

C. Maturi Dat-a.u not sconer ierminated as sat forth therain, the Credit Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payabla thetaunger
{including without limitation principal, interest, expenses and chargas) shall become due and payable in full.

D. Mortgage Tax. This morigage secures open-end ar revolving indebledness with an intergst in resicential real property. Therefors, under §40-22-2(1)b, Code of Alabama

1975, as amended, the morigaga filing privilege tax shali not axceed $.15 for each $100, or fraction thereof, of the Cradit Limit of $ 20 i 000.00 , which i3 the maximum
principal indebtedness, to be secured by this mortgage at any one time. Although the intarest rate ble on tha ling of credit may increase if the Prime Rate in effect on the first day of a
billng cycle increases, the increasad finance chargss thal may rasult are payable monthly under the Lredit Agreement and there is no provision for negative amortization, capitalization of

id finance charges or other increases in the principal amount secured heraby over and above the Credit Limd, Therstore, the principal amount secured will never axceed the Credit Limit
unless an appropriale amendment hereto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW, THEREFORE, in congideration of the premises, and to secure the payment of (a) all advances heretofore o+ from time to time hersafter madle by the Mortgagee to the Borrower under
the Credit Agreemenl, ar any extension ar renewal thereo!, Lp 10 @ masamum principal amount at any one time outstanding not exceeding the Credit Limit; (b] all finance charges payatile
from tirme 10 e on saKd advances, or any part theredk, {13 all other faes, charges, costs and expenses now or hereafier awing by the Borrower ta tha Morigagae pursuant ta the Credit Agreement,
of any axtension or renewal thereol; {d) all other indebtadness, obigations and liabifities ndw o hereafter owing by the Borrower ko the Mortgages under tha Credit Agreament, or any exiension
or renewal thereol; and (&) all advances by the Morigagee under the terms of this morigags (the aggregate amount of all such ftems described in (a) through () above being hereinafter collectively
calied “'Dabt”) and the compliance with all the stipulations harein contained, the Morlgagor does hersby grant, bargain, sell and corvey unto the Mortgagee, the following described

reat estale. situated in € b}" County, Alabama (said real estate being herginahter calied the "Real Estate’).

Lot 3, Block F, in Lyman's Addition to the Town of Montevallo, according to a map recorded 1
Map Book 3, Page 27, in the Probate Office of Shelby County, Alabama, and located in the NE

i of SW % of Section 21, Township 22 South, Range 3 West, in Sheiby County, Alabama.
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Tagether with all the nights, privileges. tenements, appurtenances and lixtures appertainng to the Real Estate, all of which shall be deemed Heal Estate and canveyad by this morgage.

To have and to hold the Reat Estate unto the Morigagee, its successors and assigns fargvar. The Mortgagor covenants with the Mortgagee that the Morlgagor is lawfully seized in fee simple
of the Real Estate and has a good righl 1o sell and convey the Real Estale as aforesaid ; that the Feal Estate is free of all encumbrances, excapt the lien of current ad valarem taxes. the prior
mortgage, it any, herematter described and any other ancumbrances expressly set forth above: and the Mortgagor will warrant and forever delend the tite to the Real Estale unta the Martgagee,
against the lawtul claims of all persons, except as otherwise heren provided.

This mortgage secures an opan-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morlgagee from time to time
up to a maximurn principal amount at any one lime outstanding not exceeding the Gradit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreament does not
require that the Borrower make any minimum initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outstanding Debt under this
morigage. However, this mortgage shali become effective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divesiad from the Morigagee by the payment in full of all the Debt at any one time outsianding, since in each case further borrowings can theraafter be made from time 10 time Dy
the Borrower under 1he lerms of the Credit Agreement and all such borrowings are 1o be included in the Debt secured hereby. This mertgage shall continue in effect until all of the Dabi
shall have been paid in full, the Credit Agreement shall have been terminated, the Morigagee shall have na obligation 1o extend any further credit to the Borrgwer thereunder and an
appropriale written instrument in satisfaction of this mortgage, executed by a duly authorized officer of tha Mortgagee, shall have baen duly recorded in the probate office in which this
mortgage is criginally recorded. The Mortgagee agrees to execute such an instrument promptly following raceipt of the Borrower's written raquest therefor, providad that zll of the condi-
tions se1 forth above have bean fulfilled. Nathing cortained herein shall be construad as providing that this monigaga shall secure any advances by the Mortgagee 10 the Borrower under
the Credit Agreamant in a maximum principal amount al any one time outstanding in axcess of the Credit Limit set forth above unless this mortgage shall hava baen amended to increase
the Crexit Limit by writien instrument duly recorded in the probate office in which this mortgage is originally recorded.

(Complete if applicable)) This morlgage is jurior and suberdinate to that cenain mortgage dated 14 . and recorded in

Wolume &t page in the Prohbate Office of County, Alabarna.

The Maortgagor hereby authorizes the holder of a prior mortgage sncumbering the Real Estate, f any, to disclose to the Mortgagee the following informaton: (1) the amount of indebledness
secured by such morigage: (2) the amount of such indsbtedness thatis unpaid: (3) whether any amount owed an such indebtedness is or has been n arrears; (4) whether there 15 or has
bean any defaull wilh respact to such morigage er the indebtedness sacured thereby. and {5) any other information regarding such mortgage or the indebledness secured thereby which
the Mortigages may request from time to hime:

[ this mortgage is subardinate to & prior morgage, the Morigagor expressly agrees that if default should be made in the payment of principal, interast or any other sum blg under the
tarms and provisans of such prior mortgage, or if any ather event of default {or event which upon the giving of notice or lapse of time, or both, would constitute an event of detaull) shouid
occur thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, of taking whatgver other actions
may be requirad. under the terms of such prior mortgage so as 1o put the same in good stancing.

For the purpose of turther securng the payment of the Dabt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priarity over this mortgage (hereinafter jontly
calied “'Liens '}, and if delault is made in the payment of the Liens, or any part thereof, the hMortgages, at its option, may pay 1he same, (2} keep the Real Estate continuously insured, n such
manner and with such companies as may be satisfactary 1o the Morgagee, against loss by fire, vandalism, malicious mischief and sthar perils usually covered by 2 fire insurance policy with
standard extended coverage endorsement and against loss by such other parils as the Mortgagee may from time 10 time determine 13 prudent or is then required Dy appheable law, with loss,
I any, payabia to the Mortgages, as its inferest may appear; such insuranoe to be in an amount at least equal ta the full inslrable value of the improvements located on the Real Estate unless
the Margagee agress n writing that such insurance may be in a lesser amount, Subject to the rights of tha holder of the prior martgags, if any, set forth above, the original insurance pohcy
and alt replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in Iull and the Craciit Agreement is terminated. The insUrance palicy must provide that
it may not be cancelled without the insurer giving at least fifteen days' prior written notice of such cancelfation to the Morgagee Subject to the rights of the holder of the prior morgage,
any, set forth above. the Mortgagor hereby assigns ang pledges to the Mortgagee as further security for the payment of the Debt sach and every policy of hazard insurance now o herealkter
in efiact which nsures said improvermants, or any part thareof, fogether with the right, titke and interast of the Martgagor in and o sach and every such paiicy, ncluding but not limited to all
the Mortgagor's right, titie and interast in and 1o any premiums pad on such hazard nsurance, ingluding all rights to return premiums, If the hMorigagor fails to keep the Real Estate insured
as specihied ahove, then at the alection of the Morlgages and without notice to any persan, the Morigages may declare the entire Dbt due and payable and this morgage subject (o foreclosure,
and this mortgage may be foreclosad as hereinafter provided, and, regardiess of whether the Mortgages declares the entire Delt due and payable and this mortgage subject ta foreclosure,
the Marigagee may, but shall nol be obhgated to, insure the Real Estate for s full insurable value (or far such lesser amount as the Mortgagee may wish] against such risks of loss, for its own
benefit. the proceeds from such insuranga fless the cost of collagting sarme), if collected, to be credited against the Debt, or at the election of the Mortgagee, such proceads may be used
in reparing or reconstrucling 1he mprovements located on the Real Estate.

All amounts spent by the Mortgagee tor insurance or for the payment of Liens or for the payment of any amounts uhder any prior mongages shall become a debt due by the Mortgagor
and at once payahls, without demand upon or netice to the Mortgagor, and shall be included in the Debt secured by the lien of this mortgage. and shall bear interest from date of payment
by \he Mortgagee until paid at the rate of interest payable from time to time under the Credit Agreement, or such lesser rate as shal bie the maximum permitted by law; and if any such amount
is not paid in full immediately by the Morngagor, tﬁen at the option of the Morigages, this morigage shail be in default and subjent to immediate foreciosure in all respects as provicded by law
anc by the provisions hereo

Subject to the rights of the hoider of the prior mortgage, if any, sel forth above, the Mortgagor herely assigns and pladges to the Mortgagee the following property, rights, claims, rents, profits,
ISEUSS and revenues: .

1, Al rents, profits, issues, and revenues of the Real Estate from fime ta time accruing, whether under leases or tenancies now existing or herealter created. reserving to the Mortgagoar,
50 long as the Mortgagor is not in dafaull hersunder, the fight to receive and retain such rents, profils, issues and revenues,

2. Alljudgments, awards of damages and seftiements hereafter made resulting from condemnation proceedings or the power of eminent domain, or for any damage {whether caused
by such taking or otherwiss) to the Real Estate, or any parl theracf, or to any rights appurtenant therete, including any award far change of grade of streets, and all payments made for
{he voluntary sake of the Reat Estale, or any part thersef, in lieu of the exercise of power of eminent dornain. The Morigages is hereby authorized on behalf of, and in the name &f, the
Mertgagor to axecule and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all sich sums so recerved, or any part therecf, after
the payment of all the Morgagese's expanses, ncluding court costs and aftorneys’ fees, on the Debt in such manner as the Moripagee slects, o, at the Marigagee's option the entire amount
or any parl thareot so received may be released or may De used to rabuild. repair Or restore any or all of the improvements located on the Real Estate,

The Mortgagor agress 1o take good care of the Real Estate and altimproverments located thereon and not to commit or penmit any waste thereon, and at all imes to maintain such mpravements
in as good condition &s they now are, reasonable waar and tear excepted.

Notwithstanding any cther provision of this mortgage or the Credit Agreerment, this martgage shall be deemed to be in default ana the Debt shall become immediately due and payable,
al the option of the Marigages, upon the sale, lease, transfer, or martgage by the Martgagor of all or any part of. or all or any interest in, the Real Estate, including transfer of an interest by
contract to sall.

The Morlgagee may maks or cause to be made reasonabie entries upon and inspections of the Reat Estate, provided that the Mortgagee shall give tha Mortgagaor notice prior 10 ary such
inspection spacitying reasonable cause therefor related to the Mortgagee's interest n the Real Estate

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage {a) may be given to the Mortgagor (if the same party as the Borrgwer)
in the manner sat forth in the Credit Agreement; (b) may be given to any other Morigagor by delivering such notice 1o the Mortgagor {Cr any ane of them if more than one) or by mailng such
notice by lirst class mail addressed to tha Mortgagor at any address on the Martﬁgee's records o at such other address as the Morgagor shall designate by notice to the Mortgagee as
provided harsin; and (¢) shall be given to the Morigagee by first class mail to the origagee's address stated heran or to such ather address as the hMorigagee may designate by notice 10
Ihe Mongagor as provided herein. Any notice under this mortgage shall be deerned to have been gven to the Borrower, the Morgagar or the Morgages when given in the manner designated
harein,

The Mortgagor shall comply with Ine provisions of ary lease if this marigage 18 on & leasshold. If this mortgage s on a unit in a condaminum or a planned unt development, the Mortgagor
shall perform all the Mortgagor's cbligations under the daclaration creatng or goveming the condominum or planned unit development, the by-laws and regulations of the condorminium or
planned unit development, and constituent docurnents, all as amended. If a condaminum or planned unit development rider is executed by the Mongagor and recorded together with this
movtgage, the covenants and agreements of such rider shall be incorporated into and shal amend and supplement the covenants and agreements of this martgage as if the rider were a part hereof.

The Mortgager agrees that no delay or kailure of the Mortgagee to exercise any option 1o dectare the Debi due and payable shall be desmed a waiver of the Morigages's right 1o exercise
such optien, eithar as 1o any past or present default, and it is agreed that no terms or conditions contained in his mortgage may be waived, aliered or changed except by a written instrument
signed by the Morgagor and signed on behalf of the Morigagee by one of its officers.

Upon the occurrenca of an event of detault hereunder, the Morigagee, upon bilt filed or ather proper legal procaeding being commenced for the forectosure of this morigage, shall be enttl-
ed to the appaintiment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be deemsd necessary.

Upon condition. hewever thal if: (a) the Debt is paid in full jwhich Debt includes (i} all advances heretafore or frarn time to time hereafier made by the Merigagee to the Borrower under the
Cradit Agreement. or any extension or renewal thereof, up to & maximum prncipal amount at ary one time outstanding not exceeding the Credit Limit; (i) all finance charges payable from
ime to ime on sard advances, o any part theraof: (i all other fees. charges, costs and expenses now o hereafter owing by the Borrower to the Morgagee pursuant to the Credit Agreement,
or any extension or renewal thereof; () all other indebtedness, obligations and liabiites now or hereafter owing by the Borrawer to the Morigagee under the Credil Agreement, or any extension
o renewal thereof: and {v) all advances by the Mortgagee under the terms of this maorigage); (b} the Mortgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
of MBUrANCE premiums of any prior mortgages, and mierest therson; (c) the Marigagor fulfils all of the Mortgagar's obligations under this mortgage; {d the Credit Agreement is terminated
and the Barik has o obligation Yo extend any lurther credit to the Borrower thereunder; and {e) an appropriate writen instrurment in satisfaction of this morgage has been executed by a duly
authonzed officer ol the Mortgagee and properly recordad; this conveyance shall be null and void. Butif: {1} default is made in the payment 10 the Mongagee of any sum paid by the Morgagee
Jnder the authonty ol any provision of this morgage; (2) the Debt, or any part thereol, or any other ingebtedness, obhgation or fiability of the Borrower, the Mortgagor, or any of them, o the
Morigagee remains unpaid at maturity, whether by acceleration or otherwise; (3} the intarest of the Mortgagee in the Real Estate becomes endangered by reason of the entorcement of any
nrior ken or encumbrance thereon; or {4) any event of default occurs under the Credit Agreerment which would permd the Martgagee to terminate the Credit Agreement and accelerate the
balance due thereunder: then, upon the happening of any one or more ol saud events, at the option of the Mongagee. the unpaid halanoe of the Datit shall at once become due and payable
and 1his mortgage shall be subject to loreclosure and may be foreciosed as now provided by law in case of pastdue mongages: and the Morigagee shall be authorized 0 take possession
ol the Reai Estate and, after giving at least twenty-one days' notice of the time. place and terms of sale by publicahion once 4 week fof ifiree CONSECUVG WEBKS I SoMe newspaper published
in the uounty 1 which the Real Estate s localed, to sell the Real Estate in front of the courthouse door of said county, al public outcry, to the highest bidder for cash, and lo apply the proceeds
ol said sale as follows: hrst, to the expense of advertsing. seling and conveying the Real Estate and foreclosing this mortgage. inciuding reasonable attomey's fees; second, b the payment
A 1ull of the halance of the Debl in whatever order and amounts the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said salke, but no interest shall
he collected beyond the day of sale; third, to the paymeant of any amounts that have been spent, or that it may then be necessary 10 spend. in paying nsurance premums, Ligns, any prior
marigages or olher encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, it any, to be paid to the party or parbes appearing of record 1o be the owner of
the Real Estate at the ime of sale, alter deducting the cost ol asceriaining wha is such owner The Mortgagors agrée that the Martgagee may tid at any sale had under the terms of Ihis mongage
and may purchase the Real Estale if the highest bidder therefor At tha foreciosure sale the Real Estate may be offerad for sale and sold as a whole withoul first offering it in any other manner
or i may be offered or sale and sold in any other manner the Mortgagee may elect

The Morigagor agrees to pay all costs, including reasonable attomeys’ fees meurred by Ihe Mortgagee in collecling or securing or atternpting o colect or secure the Celbt. or any pan thersof,
o 11 defending or attempling o defend the priorly of this mortgage against any hen or encumbrance on the Real Estale. uniess this mortpage is herein expressly made subject o any such
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lien or encumbrance; and ll costs incurred in the foreclosure of this mortgags, aither under the power of sale contained herein, or by virtue of the decree of any court of comipetent jurisdichion.
Tha fult amount of such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under nd obligation to
508 to the propat application of the purchase money. In the event of & sale hereunder, the Morigagee, or the owner of the Debt and mongage, of the auctioneer, shall execute to the purchaser,
for and in the nai’% of t?e Mortgagor, a deed 1o the Real Estats,

Plutal or singular words used herein to designate the Borower(s) or the Lndersigned shall be construed ta refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whather one or more Naliiral persans, corporations, assogiations, partnerships or othar entities. All covenants and agrearments herein made by the undersigned shall bind the heirs, personal
represanlatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Morigages shall inure to the benefit of the Morigagee's
SUCCEssors and assighs.

IN WITNESS WHEEECF, the undersigned Mongagor has (have) xscuted this instrument on the daEirst written above. ;
] [
s Fu . ﬁ L I:SEEH}

R ‘'
. v ’: Steven R. SE&T"S | (Seal)
Lo U ohiinSutnsy s o
. Alma Patricia Sweeney Sears Seal)
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
Shelby

County

| the undersigned authority, a Notary Public, in and for said oounty in said State, hereby certity that Steven R. Sears and wife,

Alma Patricia Sweeney Sears _
whose name(s) y(are] s.ignqd to the foregoing instrument, and who ig (are) known 1o me, acknowledged before me on this day that, being informed of the contents of said instrument

—t he___yexscuted the same voluntarily on the date the same baars date.
Given ynder my hand and official seal, this 23rd day of June .19 93 _

\rY\ﬁLNJ?&CE-vGWF\iLij:;QJ{:)

Motary Public

by commissian expihras:
[1-5-9 3

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

[, the undersigned autharity, & Notary Public, in and for said county in said State, hereby certify that

whosa name as of . @ corporation, is sigred to the foregong
instrurnent, and who is-known to me, acknowledged before me an this day that, being informed of the contents of said instrument, _____ he, as such officer, and with full authority, executed
the sams voluntarily for and as the act of said corporation,
Given under my hand and official seat, this day of .19
Matary Public

Bly commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by Yukari Rice

(Name] AmSputh Bank N.A./Home Equity Dept.
P.0. Box 11007

(Address) — B i pingham.—AL—35288—

Inst # 199324245

~24245
08/16/ 1993
10z43 AM CERTIFIED

GHELDY COUNTY JUDEE OF PROBATE
603 WCD 3,50
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