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'Ther State of Alabama }

SHELBY County.

TH1$ INDENTURE, made and entered into this 5th day of August, 1993,

by and between CHARLES A, GILLESPIE and wife, BETTY A. GILLESPIE

parties of the [irst part, herelnafter referred to as mortgagor, and

h FIRST FEDERAL BANK, a Federal
Savings Bank

party of the second part, hereinafter referred to as mortgages,

Witnesureth:
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WHEREAS, the sd  CHARLES A. GILLESPIE and wife, BETTY A. GILLESPIE
justly indebted to the party of the second part in the principal sum of ONE HUNDRED TWENTY-FOUR

THOUSAND AND NO/100 ($124,000.00) DOLLARS
" as evidenced by note besring even date herewith, payable as follows:

%

On demand, bearing Interest as provided in said note, {This is a FUTURE ADVANCE MORTGAGE, and the eaid
s 124,000.00 Indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agreement of even date herewith, the terms of which agreement are made a part of this mortgage) In addition to the said

$ 124,000.00 gprinclpal amount with interest, this mortgage shall also sccure any and all other additional indebted-
neas now or herenfter owlng by morigagor to mortgagee,

f
NOW, THEREFORE, the parties of the first patt, in considerstion of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the patty of the second part, its successors and ussigns, the following described real estate, lying and being situated
in the town uL......HElenaCuunty nf__._ShElQE_....H, State of Alabama, to-wit:

SEE EXHIBIT "A" attached hereto and made a part hereof as if set forth

in full herein for the complete legal description of the property
| being conveyed by this instrument. '

CHARLES A. GILLESPIE is one and the same person as CHARLES ALAN
GILLESPIE. |

BETTY A. GILLESPIE 1is one and the same person as BETTY ANNETTE
GILLESPIE,.

I TOGETHER WITH all building matecials, equipment, fixtures and fttings of every kind or character mow owned or hercatier
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
ihe hereinnbove described real esisle, whether such materinls, equipment, fixtures and fittings are actually locaied on or adjacenl
1o sald real cstate or not, and whelher in siorage or otherwise, wheresoever the same may be located. The personal properly herein
conveycd and mortgaged shall include, without limitation, all luwber and tumiber producis, bricks, building stones and buikding
blocks, sand and cement, roofing malerlal, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, nir-condiloning and healing equipment and appliances, electrical and gas equipment and appliances, pipes and piping,

ormamentn] and decorative fixiures, and in general all building material and equipment of every kind and character used or useful
in connection with said improvements,
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Together with all the rights, privileges, tenements, and appurtenances Lhereunto belonging or in any wise uli'pertninlng, including screen
windows and doors, gas, steam, electric and other henlin]g, i[ihting and cooking apparatus, clevators, Ice boxes, plombing and other
fixtures appertaining to the snid premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, untu the mortgagee, its successors and assigns lorever,
And the undersigned covenant with the mortgngees that the undersigned are lawlully seized in [ce simple of said premises and have a
good ﬂﬁht tu scll ond convey the same ns aforesaid; that the said premises ore free of all incumbrances and the undersigned will war-

¢

rnflt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of sald indelledness, the undersigned hereby agree to pay all taxes, assess-
menls, or other liens taking priority over this mortgage, when imposed legally upon said premises, an should detault be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep sais property continuously insured in such manner and in such

companies ns may be salisfactory lo the mortgagee, for ot least § 124,000.,00 against loss by fire and $ 124000 . Qo ..
agninst loss by tornndo, with loss, if any, mynlﬁe lo said mortgagee, as its interest may appear, and if the undersd ned fail to keep
sald property insured as nhove specilicd, tlmn Ihe mortgagee may, at its option, insure smd property for its insura e value agaiost
oss by lire and tornady, for its own benefit, the proceeds (rom such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting snme, or, at the election of Lhe mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by sald mortgagee for insurance, or {or the payment of taxes, assessments, or any other prior licns,
shall hecome a deht due and at once payable, without demand upon or notice to any person, to sald mortgagee, ac ditional to the in-
debtedness linrchy specially seoured, and shall be secnred by the lien of this moriguge, and shall bear intcrest from date ol payment
by said nunlgagee, and at the clection of the mostgagee, and withont nolice to any person, the morlgagre may declare the entirc in-
debtedness secured by this morlgage duc and payable, and this mortgage subject to oreclosure, and same may be loreclosed, as here-
inalter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any wasle thereon, and to
keep th&: same repaired, and at nll times te mainiain the same In as good condition as they now are, reasonable wear and tear alone
excepled.

The undersigned agree that ne delay or fallure of the mortgages to exercise any oplion to declare the maturity of any delt secured
by this mortgage, shall bo taken or deeined as a walver of its right to excreise such option, or to declare such forfeiture, either as 1o
any past or present defanlt, nnd it is further agreed that no tenns or conditions contained in this murlgalge can be waived, altered or
changed except ns evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereol,

After any default on the part of the mortgagor the mortgagee shall, ulmn bill filed or other ll];ﬂpﬂ legal proccedings being com-
menced [or the foreclosure of this mortgape, be entitled, as a matler of right, to the appointment by any compctent court or tnlhunn:i
without notice to any party, of a receiver of the renls, issucs and profits of said premises, which power to lease and control the sai
premises, and wil'l:._l..-:m:ﬂ nther powers ns may be deemed necessary.

UFON CONDITION, HOWEVER, That if the morigagor pays snid nole and any renewals or cx!cnsinqs thereof, and all othcr in-
debtedness secured by this mortgage, and reimburses said morigagee for any amount it mpy have expended in payment of taxes and in-
suvance or other liens, and inlerest thercon, and shall do and perform all other acts and things hcrein agreed 1o be done, this conveyance
to be nill and void:; bul should defanlt be made In the payment of any sum expended by the said mortgagee under the authorily of any
of the provisions of this morlgage, or should suid indebtedness hereby secured, andd any rencwals or extensions thereol, or any parl thercof,
or any inlcrest thercon, remain unpaid al maturity, or shouold the inferest of said morigagee in soaid property become endanpered by reason
of ilie enforcement of nny prior fien or encumbrance thereon, so as to endnnger the debd hereby secured, or should any Taw, either Fed-
cral or Siate, be passed imposing or autharizing the imposition ol any specific tax upon this morgage or the delil hurul;y secured, or
permilling or authorizing the deduction of any such {ax from the principal or inlerest secured th this mortgage, or hy virfuc of which
any (ax of assessment upon the movtgaged premises shall be chargeable against the owner of said morigage, or should at any time any
of 1he stipulutions contained in this morignpe be declared invalid or inoperative by any cowrt of competent ]:ttflﬁtlltillﬂﬂ, then in any one
of suid evenls. the whole of the indebiedness hereby secured, or any purlion or part of same as may nol al said date have been paid, with
interest thereon, shall at once become due and payable al the option of said mortgagee, and this mortgage be subject 10 forcclosure and
may bhe forecipsed as now provided by law in case of past due mortgrges; and (he mortgagee shall be avthorized lo inke posscssion of the
premises hercby conveyed, and alter giving lwenty-one dnys’ nolice 'l:w publication once a week for three consecufive weeks, of the time,
plice and ierms of sale, by publication in some newspaper published in the Counly wherein said property is locnled, (o sefl {hc same in
front of the Cousthouse doar of the County (or the division thereof) whercin said properly {s locaied, at public oulcry, to the hipghest Wid-
der for cash, and apply the procecds of said sale: First, to the expense of advertising, sclling and conveying, including a reasonable wttor-
ney's Tee; second, to the payment of any amotnts (hat may have been expended, or that may then be necessary {0 expend in paying insur-
ance, laxes and other incumbrances, with Interest thercon; third, to the payment in full of the principal indebtedness and interest thereon,
whether the same shall or shall not have fully matured at the date of said sale; but no interest shal be collecied beyond the day ol salc:
bul nu interest shall be collected heyond the day of sale; and, fourth, the balance, if any, to be turned over to ihe morlgagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; aad the undersigned further agree to pay a reasonable altorney's
fco to snid morlgagee, 1ts successors or assigns, for the forecJosure of this mortgage, either under the power of sale contatned hereln,
or by virtue of the decree of any conrt of competent jurisdiction, said fes to s 8 part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper spplication of the purchase money.

In the event of a zale hereunder, the mortgagee, or awner of the debt and murtgf‘lige. or suctioneer, shall exccute to wne purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hiercby secured shall at once become due and payable and this mortgage subject to fors-
closure as herein 1rrwi:§ml. at the option of the holder hereof, when and if any slatement of lien is filed under the statutes of Ala-
bama relating Lo the liens of mechanics and materiahmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the delt, or any part thereof, or of tho lien, on which such statement s based.

Plural or singular words used herein to designate the vndersigned, the parties of the first part, shall be construed to refer 1o the
muker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the undersigned, and every oplion, right
and privilege hereln reserved or secured to the mortgagee, shall inure to the benelit of its successors and assigns.

The ssid Indebtedness of $ 124 ,000.00 whbich Is secured hereby i3 being ndvanced by morigagee 1o moripagor in
sccordance with a construction loan agreement of even dnte herewith, the terms of which agreement are incorporated ns a parl
hereof. In the event of default in the terms of aaid agreement, or any other conttacl ot agrecment between mortgagor and mort-
gnace, such default shall be an event of default entitting the morigagee herein to forcclose this mortgage In accordance with the terms
hereof.
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IN WITNESS WHEREOF, ,
, & corporation, has hereunto eet its signature by
. its President, who is duly authorized, and has caused the same to be attested by hs Secretary

on this day of » 19

(corporale name)

By

Its

Alfest:

Secretary

IN TESTIMONY WHEREOT, the undertigned have hereunto get thelr hands and seals, on this the day and year first sbove
written.

Witnessesi
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STATE OF ALABAMA,

JEFFERSON COUNTY. I, the undersigned authority, in and for sald County, in sald State, hereby certify that
HARLES A. GILLESPIE and wife, BETTY A. GILLES J

whose IEITIE! are slgned to the foregoing conveyance, and who sre known to me, nc nnuEviedEeTﬂPin[me me on this day that, belng in- |

formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Civen under miy hand and olficial senl, this 5th day of _August, 1993,

L
B ] — [ p————

My Commission Expires: S-12~97 " Notary Publlc,

STATE OF ALABAMA,
COUNTY. 1. the undersigned authority, in and for said County, in sald State, hereby cerlify that
on this day came before me the within named |

known to me to ha the wife of the within named

d that she
" I t rt f the husbhand touching her signature to the within conveyance acknowledye
:T::edhﬂ:egn:::;“ ul}tﬂe:.&g\:: fﬂr:en?vi?r:nd ::and, without fear, nnnfuu!nts or threats on the part of the husband.

In Wiiness Whereofl, I have hercunto set my hand and oflicfal seal, this

—
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STATE OF ALABAMA,

COUNTY. I, the underﬁgned authority, in and for sald County, in said State, hereby certily that
on ihis day canie belore me the within named

known 1o me to be the wife of the within named

te and apnart { the husband touching her signature to the within conveyance acknowledged that she
:T:gédb:{u?:::n“;“meﬁu:egﬁ f.}:anwll; and :::r:urdf u:;;f:nu‘; fear, constraints or threats on the part of the hushand.

In Wilness Whereof, I have hereunto set my hand and offictal seal, this

Notary Public.

STATE OF ALABAMA,
- COUNTY. I, the undersigned suthority, in and for aaid County, in said Stale, hereby certify that

{s day that, bLeing in-
whose namo Is signed to the foregoing conveyance, and who 1s known to me, acknowledged before me on th :
forined of the Eﬂﬂﬂltﬂl! of lhe cﬂ%vnynnne, ............... he executed the same voluntarfly on the day the same bears date,

Civen under my hand and official seal, this

—

““Notary Public.

STATE OF ALABAMA,

COUNTY. 1, the undenigned authority, in and for mid County, In said State, hereby certily that

whose name as President of the

s corporation, bs slgned to tha loregoing conveyance, and who is known to me, scknowledged before me on this day that, being in-

formad of the contents of the conveysnce, he, as such olficer, and with full authority, execuled the same voluntarily for and as the
act of smid corporation,

Given under my hand and offictal scel, this
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EXHIBIT "A"

A parcel of land loeated 1n the Southwvest 1/4 of Section 22, Towaship 20 South,
Renge 3 West, Shelby County, . Alabams, mere particularly described as follows:
Commence at ths Northwest corner of Lot 31 of Shannon Glen Sebdivisions,

as recorded in Map Book 7, Pmga 94 in cthe Office of the Judge of Probate in
Shelby County, Alabama; thence 35 an Easterly direction, along“the North

Jine of said Shannon Clen Subdivision, a distance of 168.0 feet to the Point
of Beginning thence continue along last described courgse, along said

North of said subdivision, a distanca 519,69 ferr to the Northeast corner

of Lot 36 of said Shannon Glen Subdivision; thence 94 degrees 40 minutes

30 seconds left, ia a Northwesterly dirsction, a distance of 272.03 feet

to a point on & curve to the left, said curve having a radius of 154.21

feet snd a central angle of 38 degrees 04 minutes 32 seconds; thence 66
degrees 44 minutes J§ seconds left to tangent of said curve; thence along

arc of said curve, in a Northwesterly direction, then Southwesterly direct

3 distance of 102.49 feer ro end of said curve; thence continue in »
Southwesterly dirsction, a digtance of 185.0 feet; theace 2 degrees 35

ainuces 32 seconds left, inm a Southvesterly direction, a distance of 239.66
faet: thence 67 degrees 41 minutes 28 seconds left, in a Southerly

direcrion, a diatancs of 118.43 feet te rhe Point of Beginaing.

Said parcel contains 2.50 acres and is subject to easements and rights of
wvay of record. |
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