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NOTICE
THIS MORTGAGE SECURIES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTALGE RATE MAY RISULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED RBY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGELE UNIDER THE TERMS OF A CREDIT AGREEMENT RETWEEN THE MORTGAGEE AN THE MORTGAGOR (BORROWER) NAMED HERLIN,

STATE OF aALABAMA
COUNTY OF JEFFERSON

YARIABLE RATE LINE OF CREDIT MORTGAGE
n)

This Variable Rate Line of Credit Mortgape, made and entered into on JULY 27, 1993, by and between LARRY D, MARSALIS AND WIFE, DEBBIE S. MARSAPIS
(hereina fter referred to as "Mongagor®, whether one or more) and the CARRAWAY METHODIST FEDERAL CREDIT UNMON (hercinafter referred 10 as "Morigagee),
whose sddress is 16Ht N, 26th Street, Binmingham, Alabama 35234.

RECITALS \
A. THE SECURED LING OF CREBIT. The Mongagor is now or may become justly indebled to the Mortgagee in the maximum principal amount of $20,086.00. This indebiedqss
is evidenced by a certain open-end line of credit established by the Morigagee for the Mongagor pursuant to an Equity Line of Credit Agreement of cven datle herewith.
“Credit Agreement”™). The Credil Agreement provides for an open—end ¢redit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, amouwnts
[tam the Mortgagee up to 8 maximum principal amount at any one time outslanding not exceeding the Credit Limit.
B. RATE AND PAYMENT CHANCGIES. The Credit Agreement provides for finance charges 10 be computed on the unpaid balance outstanding from time 10 Lme under the Crmﬁl&
Agreement at an adjusiable annual peccentage rate. The annual percentage rate may be increased or decreased based on changes in an index. b
. MATURITY DATE. [f not sconer terminaled as sct {orth therein, the Credit Agreement will terminate on JULY 27, 2008, and all sums payable thereunder (principut, interesl,
expenses and charges) shall become due and payable in full.

AGREEMENT

NOW THEREFORE, in consideration of the premises and 1o secure the payment of (a) all advances heretofore or from Lime to time hereafier made by the Mortgagee 1o the
Borrower under the Credit Agreement, or any extension or renewa! thereof, up 1o a maximum principal amount al any one time outstanding not exceeding the Credit Limit:
th] all Tinunce charges payable from time to time on said advances, or any part thereof; (¢} all other charges, cosls and expenses now or hereafler owing by the Borrowsr 1o
lhe Morgages pursuant to the Credit Agreement, or any extension or renewal thereof, (&) all other indebledness, obligations and lisbilitics now or hercafler owing by the
Borrower 1o the Monrgagee under the Credit Agreement; or any extlension of or renewal thereof; and (e) all advances by the Morgagee under the 1erms of this Mongage (the
aggregste muaunt of all such tems described in {(a) through () above being hereinafler coilectively called "Debt") and the compliance with all the stipulations herein contained,
lhe Mongagor docs hereby grant, bargain, sell and convey unto the Mortgagee, the following described reai estate:

FROM THE NE CORNER OF TIIENW 1/4 OF TIE NE 1/4 OF SECTION 3, TOWNSIHIP 22 SQUTH, RANGE 2 WEST, RUN WESTERLY ALONG THE SECTION
LANE, 14.73 FEET TO TIE POINT OF BEGINNING; TIENCE 80 DEGREES 39.53° LEFT, 964.9 FEET TO THE NORTH RIGIIT OF WAY OF THE COUNTY
HHIGHWAY; TIENCE 103 DEGREES (3.5 RIGIIT, ALONG SAID RIGHT OF WAY, 63.35 FEET TO A POINT OF CURVATURLE, THENCE ALONG A CURVE
TOCTHE RIGIHT, W A CHORD WIICH DEFLECTS 3 DEGREES 52* RIGUHT, 187,76 FEET, AN ARC DISTANCE QF 187.9 FEET; TIIENCE 71 DEGREES
4 RIGHT FROM SAID CHORD, 852,86 FEET TO TIE SECTION LINE; THENCE 81 DEGREES 49.5 MINUTES RIGIIT, ALONG SAID LINE, 262.0 FEET
TOCTHE POINT OF BEGINNING.

SETUATEN IN SHELBY COUNTY, ALABAMA.
Source of Title: VOLUME 78, PAGE 917

TGO HAVE AND TO HOLD he real estale unto the Mongagee, its successors and assigns torever, wgether with all the improvements now or hercalter erected on the real esliate
and all casements, righis, privileges, tenements, appurlenances, reis, royalties, mineral, oil and gas rights, waler, water rights and water siock and all fixtures now or herealter
wlluched Lo the same real estate, ell of which, including replacements and additions thereto shall be deemed o be and remain 4 pan of the real estate covered by Lhis Morgayy,
wih all o the Toregoing are hercinafier refeered 1o as "Real Estate” and shall be conveyed by this Morigage. The Maortgagor covenants with the Morigagee that the Mortgagor
is lnwlully seized in fee syimple of the Real Estate and has a good right 10 seli and convey the Real Eslate as aforesaid; that the Real Eslate is free of all encumbrances, excepl
ns stated herein, and the Mortgegor will warrant and lforever defend the title to the Real Eslate unto the Morgagee against the law{ul claims of all persons, except us othe rwise
tcrein provided,

The Moengage 15 junior and subordinate 10 that certain Mongage recorded in book INSTRUMENT NO. 1992-24447, page |, if any and if assigned as recorded in book
INSTRUMENT NO. 1992-24448, pupe , as applicable, in the County Probate Office where (he land is situated (hereinafler called the "First Morgage ). I is specifically aprecd
Ihat in the cvent defaul should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Morgage, the Mongage:
sholl have the fight withouwl notice to anyane, hut shall not be obligated, to pay pact or all of whatever emounts may be ‘due under the terms of the First Mongage, and any and
all payments so made shall be added 10 the debt secured by this Morntgage and the Debt (including all such payments) shall be immedialely due and pavable, at the option of
the Morigagee, and this Mortgage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof. The Mongagor herchy authorizes the holder
of any prior morigage encumbering the Real Eslate to disclose to the Morngagee the following information; (1) the amount of indebtedness secured by such mortgage; (2) the
amoeunt of such indebiedness that is unpaid; (3) whether any amount owned on such indebtedness is or has been in arrears; (4) whether there is or has been any default wilh
respect 10 such morgage or the indebtedness securcd hereby; and (3} any other informalion regarding such morlgage or lhe indebledness secured thereby which the Mortpages
ey request from ume to Lime,

For the pumpuose of securing the paymenl of the Debt, the Mortgagor agrees to: (1) pay prompily when due all 1axes, agsessments, charges, fines snd other licns which may
allain priority over this Morngage (herginafier jointly called "Liens"}, when imposed legally upon the Real Estate and if defauit is made in the payment of the Liens, or uny part
ereal, the Morgages, at its option, may pay the same; (2) keep the Real Estate cominuously insured, in such manner and by such companics as may he satistaclory o the
Motpages; against loss by [ire, vandalism, mahciows mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, wilh
foss, 10 any, payable o the Morgagee, ag itg inlerest may appear; such insurancs 1o be in an amount sufficienl W cover the Debt, The original insuranse policy, and all
replavements therefor, shall be delivered to and held by the Mortgagee until the Dabt is paid in full. The original insurance policy and all replacements therelor must provide
that they may not be canceled withoul the insurer giving at lesst tan days prior writien notice of such cancellation to the Morgagee. The Mongagor hereby assigns and pledges
I the Morigagee, as lurther security for the payment of the Do, cach and every policy of hazand insurance now or herealler in effect which insures said improvements, o
aay part thereol, together with all the right, tide and interest of the Morngagor in and to vach and every such policy, ineluding but oot limited (o all of the Morgagor s mght,
lithe and interest in and o any premiums paid on guch hazard instrance, including all rights o relurned premiums. If the Morgagor (ails W keep the Real Eslate insured as
spacilied shove then, ab the election of the Mongagee and without notice 16 any person, the Morigagee may doclare the enlice Debt due and payable and this Morngage subjucs
Vo Brreclosure, and this Morgage may be loreclosed as hercinafler provided, and, regardless of whether the Mortgagee declares the entire Debl due and payable, the Modgage:
nuary, Tl shull net be abligoled to, wnsore the Real Estate Tor its full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of luss, {or is
vwn et the provecds from such insurance {less cost of collecting same), il collecled, o be credited against the Debt, or, at the eheclion of the Morgagee, such procecds
nuy e oused 0 repairing or reconstrocting the mprovements located on the Real Estate.  All amounts spent by the Morgagee [or insurance or for the payment of Liens shall
bevome & debt due by the Mongapor lo the Mangagee and al once payahle withoul demand upon or nolice 1o the Morgagor, and shall be secured by the lien of this Marlgage,
il shatl bear mlerest from the date of payment by the Mortgages unul paid al the vate of interest provided for in the Promissory Note, The Morpagor agrees to pay prongi
wlhien due the principal and terest of vhe Debt snd keep and perfonn every other covenam and agreement of the Promissory Note secured hereby,

As futher security for the payment ol the Debt, the Mortgagor heeeby assigns and pledpes o the Maorgagpee, the lollowing described property rights, clanns, rents, profils.
sty aid revenues: (1) Al pents, proQts, issues, and revenues of the Real Estate from ume W ume accouing, whether under teases or tenancies now existing or herealler
cretbed, reserving 1o the Morgagor, so long as the Morgagor is nol in delault hervunder, the dght Lo receive and refain such rents, prodfits, ssues and revenues; (2) Al
pdgmems, awards of damages and setlements hercaller made resulting from condemnation procecdings or the waking of the Real Estale, or any part thereof, under the power
ol eminent domain, or for any damage (whether caused by such 1aking or otherwised to the Real Estate, or any pan thereof, or to any rights appunenant therelo, including any
awaord lor change of grade ol sireets, and all payments made lor the voluntary sale of the Real Esiaie, or any part thereaf, in licu of the exercise of the power of 2minent damain,
shall be puid 1o the Mortgagee, The Mongagee 15 hereby authorized on behall of and in the name of the Morgagor to execute and deliver valid acguittances for, or appeal {rom,
any such judgments or swards. The Mongagee may apply all such sums received, or any parl thercof, afler the payment of all the Mortgagee's expenses incurred i conncchian
willh wny procesding or teansaction described in this subparagraph (2}, including court costs and ablorney’s fecs, on the Debi i such maaner as the Mongagee elects, or, at the
Morgages's oplion, the entirz smounl or any pat thereof so received may be released or may be used o rebuild, repaic or restore any or all of the improvements tocaied on
e Real Estate.

The Mongagor hercby incoporates by relerence inte this Mortgage all of the provisions'of the Promissory HL'}II-.. of ﬂvhﬁ? hgrewith. Morgagor agrees that, in the evem
[

that any provision or clause of this Mongape or Ui Promissory Note conflicts with applicable law, :; l:.h f#i‘:ﬁ other provisions of this Mengage ar the
Promissory Nole which can be given eiTect. It s agroed that the provisions of the anyug-ﬂﬂﬂi ]ifc}‘_}' m ﬁ:zlsﬁf able and thal, il one ar more of the provisions
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cortained in this Mortgage or in the Promissory Note shall for any reason be held (o be invalid, iliegal, or unenforceable in any respect, such javalidity, illegaliy, or
unenforecadility shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained herein.
Il enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage unenfloreeable according 1o its lerms, Mongagee,
al ils oplion, may require the immediate payment in full of all sums secured by this morigage and may invoke any remedics permitted hercunder.

The Mortpagor agrees (o keep the Real Estate and all improvements lovated thereon in good repair and {urther agrees not 1o commit wasle or permil impairmignt or deterioralion
ol the Real Estate, and at sll times Lo maintain such improvements in as good condition as they are, reasonable wear and tear excepled. I all or any pant of the Real Estate
or any interest thergin is sold or transferred by Morgagor without Mortgagee's prier wrilten consent, excluding (a) the creation of a lien or encumbrance subordinate 1o this
Muorigage (b} the creanon of a purchase money security interest for household appliances {¢) the transfer by devise, descent er by operation of law upon the death of a joint
tenant or {d) the grant of any leaschold interest of three years or less not containing an oplion 10 purchase, Morgages may, a1 Morgages's oplion, declare all of the sums
secured by this Mongage 10 be immedialely due and payable, Mongagee shall have waived such option to accelerate if, prior to the sale or transfze, Morgages and the person
to whom the Real Estate is Lo be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Mortgagee and that the inlerest payable on Lhe
sums secured by this Mortigage shall be at such rate as Mortgagee shall reques,

—&23763

The Morigagor agreca that no delay or failure of the Mortgagee 10 ¢xercise any oplion lo declare the Debt due and payable shall be deemed a waiver of the Morngagee's right
10 exercise such option, ¢ither as 1o any past or present defavil, and it is agreed that no terms or condilions conlained in this Morgage shall be waived, alered or changed except (r
by a wrilten insirument signed by the Morgagor and signed on behalf of the Mongagee by one of its duly authorized representalives. Wy

ny

Aller default on the pant of the Mortgagor, the Morygzagee, upon bill filed or other proper legal proceedings being commenced for the fareclosure of this Mortgage, shall be ™
entitled o the appeintment by any competent court, withoul notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to Icase and control o
the Real Estale, and with such other powers ag may be deemed necessary,

Upon request of Morigagor (separately or severally, if more than one), Morgagee, at Morgagee’s option prior 10 release of this Morigage, may make fulure advances o
Mangagor {separately or severally, il more than one}.  Such fulure advances, with imteres! thereon, shanll be secured by this Morgage when evidenced by promissory ames

sty il said notes s reseived hercby,

Inst

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {(which debt includes the indebledness evidenced by the Promissory Note hereinabove referred to and
any or all extensions and rencwals thereof and advances and any interest due on such extensions, rencwals and sdvances) and all other indebledness secured hereby aml
renburses the Mongagee for any amounts the Morigagee has paid in payment of Licns or insurance premiums, and interest thereon, and fullills all of morgngor's obligations
under this Morigage, this convevance shatl be null and void, But it {1} any warranty or represemtation made in this Mortgupe is breached 0 proves [alse o any milerial
respect; (2] defaull is made in the due performance of any ¢ovenant or agreement of the Mongagor under this Mongage; {3) defaull is made in the payment 1o the Morgager
ol any sum paid by the Mongagee under the autharily ol any provision of this Mongage; (4) the Debl, or any part thereol, remains unpaid al malarity; (57 the interest ul the
Mortgagee in the Real Estate becomes endangered by reason af the enforcement of any prior lien or encumbrance, (6} any statement of lien is Nled agains) the Real Esiate,
ar any part thercol, umlber the #atntes of Alabama relating 10 the Liens of mechanics and materiakimen (withoul regard 10 the existence or nonexistence ol the debt or the lien
on which such slalement s hases; (V) any law is passed imposing or authorizing the imposition of any speeific tax upon this mortgage or the Debt or permiiting or auhorizing
the deduction of any such lax from the principel or interest of the Debt, or by virwe of which any 1ax lien or assessment upon the Real Estale shall be chargeahle against the
cwner o this Mortgage; (8) any ol the stipulations comained in this Morgage is declarad imvalid o inoperalive by any vourl of competent jurisdiction; (93 Mongagor or any
of e {a) shall apply for or consent w te sppoiotment of 8 recciver, trustee or liguidator thereol of the Real Estale or of alt or a substantial part of such Mongagor's ussels,
() be adjudicaled a bankrupl ar insolvent or file a veluntary petition in hapkropiey, {(¢) fail, or admit in writing such Mortgagor's inability, generally W pay such Maongagor's
debls as they come due, (d) make 8 general assignment for the bencfit of creditors, (&) file a petition or an answer seeking reorganization or an arrengement with creditors or
taking sadvantage of nny insolvency law, () lile an answer admilting the matcrial atlegations of, or consen W, or default in answering a petition liled against such Mongngor
in any bankrupicy, reorgamzing; or insolvency procesdings; (10 an order for relief or other judgment or decree shall be entered by any coun of compelent jurisdiction,
approving & petition seeking liquidahion or reorganization of the Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or hiquidator of any Morgagor
or of the Real Ewate or of all or a substantial part of the assets of any Mongagor; or {11) any other default occurs under the Credit Agreemenl; then, upon the happening of
any one or more of said cvenls, ot the option of the Morgagee, the unpaid balance of the Dobt shall at once become due and payable and this Mongage shall be subject o
foreclusure and may be [wreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o 1ake possession of the Real Estare and,
afler grving notice ol the time, place and teems of sale by publication once o woeek lor three conseculive weeks in some newspaper published in Lhe county in which the Real
Estate s located to seil the Real Estale in front of the courthouse door of said county at public outery, to the highest bidder (or cash and o apply the procesds of said sale ny
follows: first, 10 the expense of adverising, selling and conveying the Real Estate and foreclosing whis morgage, including a reasonable atomey's fee, second, 1o the payment
of any amounts that have been spent, or that i1 may then be necessary 1o spend, in paying insurance premivms, liens or other encumbrances, with inlerest thereon; third, w©
the payinent in full of the balange of the Dabl and interest thereon, whether the same shall or shall nat have fully mawured at the dale of said sale, but no intercst shall he
collecied beyond the duy of sale and eny uncarned interest shall be credited o the Margagor; and founh, the balance, if anv, w0 be paid 10 the party or porties appearing ol
record a8 the owner of tho Real Estate al the ime of sale, afler deducting the cost of asceniaining who s such owner. The Morigagor agrees that the Morgagee may bl at
any sitle had under the tlerms ol this Mortgage and may purchase the Real Estate if the highest hidder thereof. At the foreclosure sale the Real Estate may be offered for sale
and sold a5 8 whele without Tirst offering it 10 any other manner or may be offered (or sale and sold in any other manner the Mongagee may elect. The Morigagor agregs
e ey afl costy, neluding reasonable atlorney’s fees, in¢urred by the Morigages in collecting or securing or atlempiing o collect or secure the Debit, ar any parnt thereol, or
i defending or attempting 1o deflend the priority of this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subjec
to any such lien or encumbrance; and/or all ¢osts incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by virue of the decree of
aay courl of competent junsdiction. The [ull amount of such costs incurred by the Morgagee shall be & part ol the Debt and shall be sevored by this Murgage. The purchase
ol any such sales shall be under no ohligation o see to the proper application of the purchase money. [n the event of a sale hercunder, the Morgagee, or the owner of the
Debl snd Mortgage, or auctioneer, shall execute W te purchaser for and in the name of the Mortgagor 3 decd to the Real Estae.

Mortgapor waives all rights of homestead exemption in the Real Estate and relinguishes all rights of curtesy and dower in the Raeal Eslate.

Floral or singular wonds wsed herein 1o designate the undersigned shall be construed 10 refor lo the maker or makers ol this Muodgage, whether one or more nolural persons.
All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, amd every oplion, rght
anll privilege herein reservad or secured to the Mongages, shall fnure 10 the henehit of the Morigaged’s successors and asmipns. Mongagor agrees thal all of the provisions
prioled ahove are agrecd to and accepled by Morgagor and constitule valid sod enforceable provisiphs ¢t this Morgage. IN WITNESS WHEREOQF, the undersigned Mosgapor

has executed thiv instrument on JULY 27, 1993, /D W%H

DESBIE 5. MARSALIS

STATE OF ALABAMA
COUNTY GiF IEFFERZSON

I the undersigned authority, a Nolary Public, in and for said Counly in said Staie, hereby certily that LARRY D. MARSALIS AND WIFE, DEBBIE 5. MARSALIS whose
e (s) s Gred signed o the Toregoing conveyanee, and who s (are) known o me, acknow ledged hefore me on this day that, being informed of the contents of said conveyane.,
[s3he (Theyd execuied the same voluntarily on the date the same bears dale. Given under my hand and offisial seal oo JULY 27, 1993,

P ey ‘) - ’ L bl l""'q\j,
Pyjalic l' )

My comnussion cxpires: 1[} ~-A. 490 MNoagy

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND mytEYq: P.ﬂﬁmﬁﬁ?é.%r Parkway, Suite 210, Birmingham, AL 35242

Code 40-22-2(5)(1975), pesil ~ERTIFIED
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13,00

NOTE T CLERK OF COURT: Mortgagee certifies that if at any point this mongagee is waieégﬂmﬂﬂ?ﬁ%[ holder that such Holder will comply with Alabams
ey
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