This instrument was prepared by

JEFFRY G. PIROFSKY (Name) _Gene Gra Corley, Moncus eys

(Address) uthbridge Par 1rmingham,Al
GISELE L. PIROFSKY

BANK. OF ALABAMA
12098 DECATUR HIGHWAY
POST OFFICE BOX 340
FULTONDALE, ALADAMA 35068

MORTGAGEE
AGOR " :
“I* includes c::hﬂiﬂﬁﬂur shown above. "You" means the morlgagee, its successors and assigns .
REAL ESTATE MORTGAGE: For value received, 1, Jeffry G. Pirofsky and wife, Gisele L. Pirofsky -
. , mortpage, graat, bargain, sell and convey 1o you, with power of sale, to secure the payment N
o the secured debt described below, on JUly 27 5 1993 , the real cstate described below and all rights, casements, appurtcnances, rents, leases and '-‘:J
cxisling and future improvements and fixiures (all called the “oraperiy™). o
. g
PROPERTY ADDRESS: 109 Talmadge Drive , Pelham . Alabama 35124 M
(Street) (City) {Zip Code) ke
LEGAL DESCRIIMITON: "
Lot 3, according to the Map and Survey of Oldham Station, as recorded in Map &
Book 14, Page 64, in the Probate Office of Shelby County, Alabama. E
H
NOTE: The proceeds from this loan have been applied to the purchase price of the herein
described real estate conveyed to mortgagors simultaneousl Wi 5
focated in y County, Alabama. igg- :';. ié,. 1 1; il:i 3 2 RTIFIED
TITLE: Icovenant and warrant tille to the propetrly, except for NONE - f PRODATE
faP—iI8 i, 10

SECURED DERBT: This mortgage sccures repayment of the secured debt and the performance of the covenants and agreements contained in this morigage

and in any other document incorporated herein, Sccurcd debt, as used in this mottgage, includes any amounts I owe you under this morigage or under
any instrument sccured by this mortgage and all modifications, extensions and renewals thereol.

The secured debt outstanding on the date ol this Mortgage is evidenced by (List all instruments and agreements secured by 1his mortgage and the dates
thereof):

KX Promissory Note executed simultaneously herewith

.

Puture Advances: All amounts owed under the above agreement are secured even though not all amouats may yet be advanced.

Future advances uader the agrecment are conicmplated and will be sccured and will have priosity to the same extent as if made on
ihe date this morigage is cxecuted.

Revolving credil loan agreement dated

. All amounts owed under this agreement are secured even though not all amounts

may yei be advanced. Fulure advances under the agreement are contemplated and will be secured and will have prictily to the same extent
as if made on the date this morigage is executed.

The above obligation is due and payable on.

i not paid earlier.
The 1otal unpaid balance securcd by this mortgage, al any one time_shall not cxceed a maximum priggi gunt of:
T e e+ Gevon Hundred s T by and D0 1B eaeres B e (35 750200

)
plus interest, pius any disbursements made for the payment of taxcs, special assessmenls, or insurance on the property, with interest on such
disbursemenis.

Variable Rate; The interest rale on the obligation sccured by this mortgage may vary according to the terms of that obligation.

A copy of Lhe loan agreement conlaining the terms under which the interest rate may vary is atiached to this morigage and made a
part hereol.

RIDERS: [} Conmercial Home Equity 1

e
I’r‘.,ui'

SIGNATURES: By signing be

, | agree t0 {he terms and covenanis confained on balh p

of this mortgage and lr}ﬂ’ﬁy ridegs described above signed by
me. . S .
- - (Scal) J{f’ ' (Seal)
Je . Pirofsky
(Seal) ‘ 67’ (Seal)

ACKNOWLEDGMENT: STATE OF ALADAMA,

Jefferson , County
1, the unHQPQignpd

, @ Notary Public in and for said counly and in said state, hercby certily Lhat

Jeffry G. Pirofsky and wife, Gisele L. Pirofsky

whose name(s) d¥E  gigned to the foregoing conveyance, and who A "€ known to me, acknowledged
Individual before me on this day that, being informed of the contents of the conveyance, the Y ©3¢C h executed the same
voluntarily on Lhe date the same bears date.
whose name(s) as of the ﬂ / o
Corporale ' corporalion, signed to the foregoing conveyance and who \ed-Belopeme O
that, being informed of the conlents of the conveyance, he &~ 1l apttionty, exc

samc voluntarily for and as the acl of said corporation,
Given under my hand thisthe _ 2 7t h day of G4
My commission expires: /

RARW_] 34911

AR T T T - Ty



. Payments. T Agree to make all payments on the secured debi when due. Unless we agree otherwise, any payments you receive from me or for my benefit
will be applied first 10 any amounts T owe you on the secured debt (exclusive of inieresi or principal), second, to interest and then 1o principal. H partial
prepayment of the secured debl orcurs for any reason, it will not reduce or excuse any scheduled payment uatil the secured debt is paid in full.

2. Claims against Title, 1will pay alt 1axes, assessments, liens and encumbrances on the property when due and will defend titie to the propetty against any
claims which would impair (he lien of this mortgage. You may rcquire me to assign any rights, claims or delenses which I may have against parties who supply

labar or matcrigls to improve or maintain the property.

3. Insurance. I will keep the property insured under the (eyms acceptable 1o you at my expense and for your bencfit. All insurance policies shall include a
standard morigage clause in favor of you, you will be named as loss payce or as the insured on any such insurance policy, Any insurance proceeds may be
applied, wathin your discretion, to either the resforation or repair of the damaged properly or 10 the secured debt, If you require mortgage insurance, | agree

1o mainlain such insurance for as long 85 you require.
4. Property. [ will keep the property in good condition and make all repairs reasonably necessary.

5. [Expenses. | agree to pay all your expenses, including reasonable attorncys’ fees if T break any covenanis jn this mortgage or in any obligation secured by
Lhis mortgage. Attorneys’ fees include those awarded by an appellate court. I will pay these amounts to you as provided in Covenant 10 of this mortgage.

6.  Default and Acceleration, if [ fail to make any payment when dug or break any covenants under this morigage, any prior mortgage or any obligation
secured by this mortgage, you may accelerate the maturity of the secured debt and demand immedizle payment and exercise any other remedy available to you.
fn the event 1hat the indebtedness owing hereunder shall not be paid upon demand [oliowing any acceleration or maturity, then this morigage shall be subject
to foreclosure m your option, with notice to me of your exercise of such oplion being herehy expressly waived. In Lhat event, you shall have the right to enter
upon 2nd Lake possession of the properly and afier or without taking such possession to sell the same, belween the hours of 11:00 a.m. and 4:00 p.m. on the
day designaled for the exercise of the power to sell the property, before Lthe courthouse door of the county (or division thereof} where the propeny, or any
substantial part of the property, is localed, at public outcry for cash, after first giving notice of the lime, place and terms of such sale by publication once a week
for three conseculive weeks prior to said sale in some newspaper published in said county. 17 the property is located in more than one county, a simitar
publication will be made in all countics where the properly is loczlcd. Upon paymenlt Lo you of 1he purchase price at such foreclosure, you are authorized 10
exccute 19 1he purchaser for and in our names & good and sulficient deed to the property sold, You agree to apply Lhe proceeds of any such sale or sales under
Lhis morgage as follows: (a) to 1he expenses of 1he sale, including, but not limiled to, reasonable atlerney's fees; {b} ta 1the payment of any amounts that may
have been expended or may be necessury 1o expend in paying insurance, laxes and other encumbrances; {c) (o the paymenl of the secured debt hereby sceured;
and (d} the balance, if any, will be paid over to us or o whomsoever shall be lcgally entitled to it. ' You may bid and become the purchaser of the propenty at
any forcelosure sale hercunder. Under this Mortgage, you are granted a "power tn sell” and a "powcr of sale” (as (hose quoted terms are used in Article 1A

of Title 35 of the Code_of Alabama).

7. Assignment of Rents and Profils. T assign to you the rents and profils of ihe property, Unless we have agreed otherwise in writing, T may collect and retain
the rents as tong as [ am Aot in default, IF 1 default, you, your agenl, or a courl appointed recciver may take possession and manage the property and collect
the rents, Any rents you collect shall be applied lirst to the costs of managing the property, including courl cosls and attorneys’ fees, commissions to& rental
agents, and any other necessary related expenses. The remaining amount of renls will Lhen apply 1o payments on the secured debt as provided in Covenant

1.
B.  Waiver of Homestead. | hereby waive all right of homesiead exemption in the propecty.

9. Leaseholds, Condominiums, Planncd Unit Developments. I agree to comply wilh the provisions ol any lease if Lhis mortgage is on a leasehold. If this
morigage 15 on a unit in a condominium or a planned unit development, 1 will perlorm all of my duties under the covenants, by-laws, or regulations of the

condominium or plapned unit development.

10.  Autharity of Mortgagee 1o Perlform for Martgagor. 111 Tail to perform any ol my dulies under Lthis mottgage, you may perform the dulics or cause them
o be performed. You may sign miy name or pay any amounl if necessary for performance, If any construction on Lhe propeety is discontinued or nol carncd
on in a reasonable mdnner, you may dé whatcver is necessary 1o protect your secutity interest in the property. This may include completing the construction.

Your [zilure to perform will not preclude you [rom exercising any of your other rights under 1he law or this mortgage.

Any amounts paid by you to prolect your securily inlerest will be serured by this morigage. Such amounts will be duc on demand and will bear interest [rom
the date of the payment until paid in full at the interest rate in elfect on 1he secured debt.

11. Inspection. You may enter the property 1o inspect if you give me notice beforehand, The notice must state the reasonable cause for your inspection,

12. Condemnation. I assign to you Lhe proceeds of any award or claim [or damages connected will a condemnation or other taking of all of any parl of the
property. Such procceds will be applied as provided sn Covenant 1. This assignment is subject to the terms of any prior securily agreement.

13. Waiver. Dy cxercising any remedy available to you, you <0 not give up your rights to later use any other remedy, By not exercising any remedy, if T default,
you do not waive your right to later consider the event a default if il happens again.

4. Joini and Several Liabilily, Co-signers; Successors and Assigns Bound. All duties under this mostgage are joinl and several. Il [ co-sign this morigage bul

do not co-sign the underlying debt [ do so only 1o mortgage my interest in Ihe properly under Lhe lerms of this mortgage, 1 ajso agree thad you and any party
10 this morigage may extend, modify or make any other changes in the lerms of Lhis morigage or the sccured debt wilthout my consens. Such a change wll not

relcase me from the terms of this mortgage.
The dutics and benefits of this morigage shall bind and benefit 1he successor and assigns of either or both of us,

15. Natice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by éertified mail addressed to me at the Property
Address or any other address thai [ tell you, [will give any notice 10 you by certilied mail to your address on the front side of this mortgage, or to any other
address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transler of the Property or a Benelicial Interest in the Mortgagor. 11 all or any part of the property or any interest in it is sold or transferred wilhout
your prior wiritien consen!, you may demand immecdiate payment of Lhe secured debt. You may also demand immediate paymient if the mortgagor is not a
natural person and a beneflicial interesi in lhe mortgagor is sold or transferred. However, you may nol demand payment in ihe above siluations if it is prohibited

by federal Jaw as of the date of this morigage.

17. Release, When there shall occur the "paymenl or satisfaction of the real properly mortgage debt” (as such term is defined in § 35-10-26 of the Code of
Alabama}, and all underlying agreements have been terminated, this morigage wifl become null and void and you will release this mortgage.
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