This instrument wasg prepared Dy

BRYAN HOAGTAND {Name)
{Address)
DAWN TATE HOAGLAND
882 HIGHWAY 83 FIRST BANK OF CHILDERSBURG
VINCENT, AL 351?3 120 8TH AVE SW - P O BOX 329
CHITDERSBURG, AL 35044
MORTGAGOR MORTGAGEE
"I* includes sach mortgagaor abova, "vou™ means the mortgagee, its succesgors and assigns.

REAL ESTATE MORTGAGE: For value received, |, BRYAN HOAGTAND AND, WIFE, DAWN TATE HOAGLAND

, mortgage, grant, bargain, sell and convey to you, with power of sale,

to secura tha payment of the secured debt described below, on AUGUST 6, 1993 | . the real estate described below and all
rights, easements, appurtenances, rents, leasss and existing and futura improvemants and fixtures (all called the "property”).
PROPERTY ADDREsS: 882 HTGHWAY 83 . VINCENT . Alsbema ___ 35178 _
Street] [Crty] 2 Gode)
LEGAL DESCRIPTION:
3_ESEB?

SEE EXHIEIT A7 A’ITACHEDHEREIDMIDHADEAPARPHEF% $& 199

23607
Tt

SHELBYFPUE JU0E B, BT

located in_SHELBY = County, Alabama,
TITLE: | covenant and warrant title to the property, except for

NONE

SECURED DEBT: This mortgage secuUres repayment of tha secured debt and the performance of the covenants and agreements contained in
this mortgage and In any other documeant incorporated herein. Secured debt, as used in this maorigage, includes any amounts | owa you

under this mortgage or under any instrumeant secured by this mortgage and all modifications, extensions and renawals thereof.
The sacured dabt is evidenced by (List all instruments and agresments secured by this mortgage and the dates thereof.):

3% MORTGAGE DATED AUGUST 6, 1993 | " __ __ -

r

:] Future Adveness: All emounts owed under the above agreement are secured even though not all amounts may yat be
advanced. Future advances unger the agreement are contemplated and will be secured and will have priority to the same
.axtent as if made on tha data this mortgage is executed.

Revolving credit loan agreament dated . All amounts owed under this agreement

are sacurad aven though not all emounts may yet be advanced. Future advances under the agreement are contempletad and will ba
ascurad and will hava priotity 10 the same extent as if made on the date this mortgage is executed,

The abave obligation is dus and payable an APRIL 6, 1994 ~ | if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of: THIRTY
THOUSAND AND NO/10Q% * * * % * % % * % % * ¥ % polars ($ 303,000.00 Lk
- plus interest, plus any disbursamants made for the payment of taxes, special agsessments, OF insurance on tha property, with interest on
such dishursements.
Varlable Rate: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.
' A gopy of the loan agreement containing the terms undet which the interest rate may vary is attached to this mortgage and
made a part hereof.
RIDERS: Commercial ]
S8IGNATURES: By signing below, | agree to the terms and covenants contained in this mortgage (including those on page 2 which are heraby
incorporatad onto page 1 of this mortgage form) and In any riders described above and signed by me.
(Seal) (Seal}
i
(Seal) _ __{5eal)
WITNESSES:
o
/
ACKNOWLEDGMENT: STATE OF ALABAMA, _SHELBY , County ss;
l, . a Notary Public in and for said county and in said etate, hareby cartify that
BRYAN HOAGLAND AND DAWN TATE HOAGIAND, —
whose namais} ARE signed to the foragoing conveyance, and who _ ARE “nown to ma, acknowledged befora
v iduat me on this day that, being infermed of the cantents of the conveyance, executed the same voluntarily on the
day the same bears date.
whose namel(s) as | of the :
a corporation, signed to the feregoing cenveyance and who known to me, acknowledgad befara me
Corporate on this day that, being informed of the contents of the conveyance, he _, as such officer and with
full authority, executed the sams voluntarily for and as the act of said corporation,
Given under my hand this the day of -
My commission expires:
i.r;c‘n.urv Public) ALAB.AMA

@ 1086 BANKERS SYSTEMS, INC., 5T. CLOUD, MN GE301 11-6800-387-2341) FORM OCP-MTG-AL 7/22/1 foage 1 of 2§




COVENANTS

1. Peyments. | agres to make all payments on the secured debt when dus. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the sacured debt [(exclusive of interest or principel}, second, 1o intarest and then
to principal. If pertial prlrn?munt of the securad debt occurs for any reason, it will not reduce or excuse any schaduled payment until the
sacured debt is paid in full.

2, Claims against Title. | will pay all taxes, sssagsments, liens and encumbrances on the property when due and will defend titie to the property
againat any claims which would impair the lian of this morigage. You may raguire me to assign any rights, claims or defenses which | may have
against parties who supply labor or matarials to improve ar maintain the property,

3. Insurance. | will keep the property insured under terms accaptable to you at my expense and for your banefit. All insurance policies shall
include & standard morigage clause in fevor of you. You wili be named as loss payee or as the insured on any such insurance policy. Any
insurance procasds may be applied, within your discretion, 1o sither the restaration ot repair of the damaged property or to the secured debt. If
vOu requiré mortgage inaurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keap the property in good condition and make sli repairs reasonably nacessary.

5. Expensen, | agree to pay all your sxpensas, inciuding reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
ﬁ%au;uc:j _bv thlrg mortgage. Attorneys’ fees inciude those awarded by an appellate court. | will pay these amounts 10 you as provided in Covenant
of this mortgage.

6. Default and Accelaration. If | fall to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
ather remady available to you. This mortgags ?ivaa you tha Fﬂ\ﬂ‘ﬂr of sale, which you may also invoke under the circumstances described in the
pravious sentance. If you invoke the power 0 sale, you will give notice of the sale by publicgtion once a waek for three succassive weeks in
some nawspeper publishad in the county in which the praparty or any portion of it is located. This notice will give the time, place and terms of
the sala, and & description of the property. After this notice is given, tha property will be soid to the highest biddar at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published,

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may
collsct and retain the rente as long as | am not in default. If | default, you, your agent, or a court appointad receiver may take pussession and
manage the propsrty and colisot the rents. Any rents you collect shall ba applied first to tha costa of managing the property, including court
oosts and attorneys’ fess, commissions to rental agents, and any othar necassary related expenses. The remaining amount of rents will then
apply to payments on the sscured debt as provided in Covanant 1.

8. Waiver of Homestsad. | hereby waive ail right of homestead examption in the property. -

9. Leassholds: Condominiume; Planned Unit Davelopments. | agree 1o comply with the provisions of any lease if this mortgsage is on a lesgahold.

If thia mortgage is on a upit in 8 condominium or 2 planned unit develapment, | will parform all of my dutias under the covenants, by-laws, of
ragulations of the condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagor, If | fail to perform any of my duties under this mertgage, you may perform the duties or
cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property Is
dicontinued of not carried on In a reasonable manner, you may do whatever is necessary 1¢ protect your security interest in the property. This
may include complating the construction.

Your failure to perferm will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protact your security interagt will be secured by this mortgage. Such amounts will be due on demand and witl bear
ntersst from the date of the payment until paid in full at the interest rate in affect on the secured debt.

11. Inspeotion. You may enter tha property to inspect if you give me notice beforeshand. The notice must state the reascnabie cause for your
ingpaction,

12. Condemnatlon. | assign to you the proceads of any award or claim for demages connected with a candemnation or other taking of all or any
part of the proparty. Suoh proceeds will be applisd es provided in Covenant 1. This assignment is subject to the terms of any prior security

agreement,

13. Walvaer. B-: exetcising sny remedy available to you, you do not give up yaur ri?hts to Ilater use any other remedy. By not exercising any
rarnedy, if | default, you do not waive your right to later consider the svent a dafeult if it happans again.

14. Jolnt and Sevaral Liabllity; Co-signers; Succaasora and Assigne Bound. All duties under this martgage are joint and several. If | co-sign this
mortgage but do not co-sign tha un arlying dabt ! do so only to martgage my interest in the proparty under the terms of this martgage. | also
agrae that you and any party to this mortgagas may extand, modify cr make any other changes in the terms of this mortgage or the secured debt
without my congent. Such a changa will not rsleasa mae from the terms of this mortgage.

The dutise and benafits of this mortgage shail bind end benefit the successors and assigns of eithar or both of us,

1%. Notics. Unisse otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at
the Property Address or any other address that | tell you. | will give any notice 1o you by certified mail to your address on page 1 of this
mortgage, or to any other addrees which you have designated.

Any notice shall be deemed to have bean given to either of us whean given in the mannar stated above,

18. Transfar of the Fruplriv ot s Beneflcial Interest In the Mortgagor. !f all or any part of the property or any interest in it is sold or transfarred
without your prior written congent, you may demand immediate paymaent of the secured debt. You may alse demand immediate paymant it the
mortgager is not a natural psraon and a beneficial intarest in the mortgagor is sold of transfarred, However, you may not demand payment in the
abave situations if it is prohibited by federal law as of the date of this mortgage.

17. Ralease. When | have paid the secured dabt in full and all underlying egreements have been terminated, this mortgage will become null and
void and you will release this mortgags.
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EXHIBIT 'A'

A parcel of land situated in the NW 1/4 of the NW 1/4 of Section 21,
Township 19 South, Range 2 East, more particularly described as
follows:

Commence at the SW corner of the NW 1/4 of KW 1/4 of Section 21,
T"ownship 19 South, Range 2 East, sight North along Section line, turn
55 deg. 15 min. right and run a distance of 346.54 feet to the
Northeasterly right-of-way of Highway No. 83, being the point of

beginning; turn 0 deg. 32 min. right and run a distance of 256.24 feet
" to a point; thence 90 deg. left and run for a distance of 170 feet to a

point; thence 90 deg. left and run for a distance of 256.24 feet to a
point on the Northeasterly right-of-way of Road: thence left along Road
right-cf-way 170 feet, more or less, to point of beginning; being
situated in Shelby County, Alabama.
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