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THIS AMENDMENT DOE #'NUT INCREASE THE PRINCIPAL AMOUNT OF THE INDEBTEDNESS OR
EXTEND OR RENEW THE:MATURITY DATE OF THE INDEBTEDNESS SECURED BY THE MORTGAGE.

1
" THIS AMENDMENT REPEACES ANY EXISTING ADJUSTABLE RATE MORTGAGE AMENDMENT OR
E.
RIDER TO THE MORTGAL 06/10/1993-23573_
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Central Bank Professional Assoc Senior Processor D, Riley

THIS INSTRUMENT PREPARED BY: {Name .
{Addra;a] 701 Soufh 2JUth Streét B ham AL, 35233

ADJUSTABLE RATE
MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THEMORTQAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NQOTE WHICH CONTAINS PROVISIONS ALLOWING
FORCHANGES IN THEINTEREST RATE. INCREASES INTHE INTEREST RATEMAY RESULT INHIGHER PAYMENTS OR A LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE. .

Thl_fa%djlloénhlalglgtg Morigage Amendment, dated _g%]:%mg_?m%g% , Amends and supplements the Morigage dated

. > e WhiCH | gave (0 Contral Bank SHETEY {the “Lender"): { }towhich this Amendmant s

attachad, {*Kwhich Is recorded in the ofice of the Judge of Probate of County, Alabama, in Real
385 — Poge .32 This Amendment covers the Property described In the Morigage.

The word "Note™ bEed i ike‘ Rordade shd this Aridndment shall include an “Adjustable Rate Note.""An Adjustable Rale Note is a nole containing
provisions allowing Lender to change the intergst r%tﬂnd the monthly payment amounts, and to Increase the amount of principatto be repaidas arasultof
chenges in an interest rate index,  é¢and shall mean the note described in the Hortg%gel asnamelrb%%d by
Uiy y

ADJUSTABLE RATE MORTGAGE AMENDMENT an Amendment to Real Estate Note dated

STATE OF ALABAMA '
COUNTY OF Jefferson

In eddition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows:
{A) Intersst Rate and Monthly Payment Changes

The Note provides for a beginning interest rate of 42842  percent The Note provides for changes in the interest rate and the monthly
payments as follows;

4, INTEREST AND MONTHLY PAYMENT CHANGES
{A) Change Dales

The interest rate | will pay may change on the 2354 dayerJuly 19_2% and on that day every 12th
month thereafier. Each date on which my Interest rata could change is cafled a “Change Date.”
{B) Ths Index

Baginning with the first Change Date, my Interast rate will bs based on an Index. The Index will be the weakly average yleld on
United States Treasury securities adjusted 1o a constant maturity of 1 yesr, as made avallable by the Faderal Resarve Board. The index s
publishedinthe "Key Money Retes” section of USA TODAY, The mostrecent Index figure avallable before aach Change Dats i called the
“Currenlindex.” if the Index is no longer available, the Lender will choose a new Index which ia based upon comparable information. The
Lender will give me notice of its ¢chaice,

(C] Caloulation of Changes

On each Chanpe Date, the Lender will calculate my new interest rate by adding 3.0 parcentage poinis to the Current

Indox, This sum wiil be my new Interest rate until the next Change Date, subject to any mits In Section 4{D} below.

Tha Lender will then detarmine ing lm%tagi the monthly paymaent that would be sufficient to repay the unpald principalthati owe
L]

sithe Change Dateinfull by oV - which Is the maturity date ol this nota, The resull of this calculation wlll be tha new
amount of my monthly payment,

{D) Limits on Interest Rate Changes
My Inlereat rate will naver ba increased or decreased on any single Changs Date by more than two parcentage poinis (2%) from the
rate ofintarest| have basn paying for the precading twetve months. My Interest rate will never go below 48 percantnorbe
preaterthan — __3:9 _ percent

(E] Effectlve Date of Changes
My new Interest rale will become effectiva on each Changs Date, | will pay the amount of my new monthly payment beginning on
the firat monthly payment date after the Chianga Cate untll the amount of my monthly payment changas agaln or untit | hava Rilly ranald thie
note, |
[F] Notice of Changes .
The Lender will mall or daliver to me a notice contalning my new Interest rate and the amount of my monihly paymant. The notice
witl Include informalion required by law 10 be given ma. Any notice to me may be sent or dellvered 1o the address stated balow, or to such
olher addrass aa | may designata to the Lender in writing.
{B) Increasas in Principal Balance; Future Advances
The Note provides that the principal amount | owe Lender may Increase from time to me. In the eventthat Imake a paymentthat s insufficlentio pay ail

Interest which has been eamed since my [ast payment, Lender will advancs an amount equal to the Interest earnad by Lender butunipald after appllcation of
my paymenl The amount advanced by Lender will be added to the principal of the Note and | will pay Interest at the Note rate on the amount advanced.

(C} Loan Charges

In the everit a law which appllas to the Note secured by the Mortgage and which sels maximum loan charges Is Interpretad so thatihe Interast or other loan
charges collected or to be collected in connection with the Note would excesd the permitted limita, then: {a) any such loan charge shall be reduced by Ihe
amount necessary 1o reduce the charge 10 the permitted limit; and (b) any sums already collactad from Borrower which exceeded permitted limits will be
relunded to Borrower. Lendar may choose 1o make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower,

(D) Monthly Payments for Taxes and insurance

Under paragraphs 3 and 4 of the Morigage, Bormower is required to pay ali taxes, assessments and hazard Ingurance premiums and upon request of
L.ender furnish recelpts for such payments. As an altemative to the payment of such amounts diracily by Borrowar, Lender may atits option requlre Borrower
at any ime to make monthly payments 10 Lander for taxes and insurance, |

[1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANGE

| 'will pay to Lender all amounts necsssary 1o pay for taxes, assessments, ground rents ( any), and hazard insurance on the Proparty and morigage
Inaurance (if any}. | will pay thase amourde to Lendarunieas Lander tells me, In writing, that | do not have 10 do 80, orunless tha law requires otherwise. | wil
make thoss paymaenits on the eame day that my monthly paymaents sre due under the Nole,
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li} One-tweifth of the estimated yearly taxes, assessments and ground rants (il any} on tha Property which undes the law may be superor 10 ths
Mortgage: plus
i) One-twelith of the estimated yearly premium for hazard insurance covering the Praperty, plus
(ili] One-twelfth of the estimaled yearly premium for morigage Insyrance (i any).

Lander will determine from time 1o time my esimaled yeerly laxes, assessments, ground rents and insurance premiums basted upon existing
assessments and bills, and reasonable estimates of luture aseessmanta and bils. (Taxes, assessments, ground rents and insurance premiums will be called
“1axos and insurance.”] The ammounls thal | pay ko Lendor for taxos and insurance undler this Paragraph D will ba cailed the "Funds.”

If,when payments of taxes and insurance are due, Lander has nol recelved engugh Funds irom me lo make those paymanis, | will pay lo Lender wh.:“-.le?rar
additional amount is necessary 10 pay the laxes and insurance in full. 1 musi pay that additional amaunt in one or more payments as Lender may raquire.

[2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lerder will keep the Funds in a savings or banking inslitution. If Lender ig such an institution then Lender may hold the Funds. Er.u:gpt as dascribed in this
Paragraph O, Lender will usg the Funas to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds, Thal
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lenger may not charge me for holding or keeping the Funds on deposit, for using the Funds 1o pay axes and inst_.lranqa. for analyzing my paymants of
Funds, or for receiving, veritying and totalling assesaments an bills. Howaves, Lender may charge me tor thesa services if Lender pays ma mlgrast on the
Funds and if the law paermits Lender to make such a charge. Lender will not be required to pay me any inlerest on the Funds uniess Lender agrees in writing 10
pay inleresi on the Funds.

it Lendar's estimates are too high orif laxes and insurance sates go down, the amounts that | pay under this Paragraph D wili baloo large. il this happaqs at
a time when | am keeping all of my promises and agreaments made in the Mortgage, | will have tha right 1o have the excess amou nt gither promptly repaid 1o
ma as a direct refund or credited 1o my future monthly payments of Funds, There wilk be excess amounts if, at any tima, the sum of (a) the a!muunt of Funds
which Lender is holding or keeping on deposit, plus (b) the amount of the monithly payments of Funds which | still must pay between that time and the due
dates of 1axes and insurance, & Greater IRER A AMOUNt necessary Wpay the taxes and insurance when they are due,

When | have paid all of the amounts due under the Note and under the Morigage, L.ender will promptly refundto me any Funds that are then baing hetd or
kapt on daposit by Lender, I, under ihe provisions of the Morigags, githar Lender acquires the Property or the Propeny i$ soid, then immediately before the
acquisition or sale, Lender will use any Funds which Lendar is holding or has on deposit at that time 10 reduce the amount thatl owe 1o Lender under the Note
and under the Morigage.

(E) Conflict in Loan Documents

(n the avent of conflict between any of the terms of the Mortgage and thig Amendment, the terms of this Amendment shall appiy. In the event of conllict
between any of the tarms of this Amendment and the Note, the lerms of the Nole shall apply.
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STATE OF ALABAMA ] -
COUNTY OF Jefferson |

l, the underai&ned : , a Notary Pubiic in and for said County, in said State, hereby certify
ihat John E, & Charline M. Sheridan , whose names(s} are
signed lo the foregaing conveyance, and who are known to me, acknowledged bafore me on this day that, being informed
of the contents of this conveyance, they | axacuted the same voluntarily on the day the same bears dale.

Given under my hand and officia seal this _ 23Ld day of .JULY 1993

M .
mission expires: JYQOMMSSION EXPRERARE 12,188
My co on expTe ' o Nciary Public
—=— e L s e it — —— —

STATE OF ALABAMA )
COUNTY CF )

, . a Notary Public in and for said County, in said State, hereby cerlify
that , whoee name as _

 of , 8 is signed to the toregoing conveyance, and who is
known to me, acknowledged before me on this day thal, being informad of the conlents of such conveyancs, as such
and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of , 19 .

My commission expires:

Notary Public
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