entral State Bank L,\Kz h :J} -

p. 0. Box 180
Calarap-Al—35040—
This instrument was Eragared by
George Drake (Name) Central State Bank
{(Address) F+0. Box 180 Calera, AL 3504@;
Dorothy Drake ;r"
CENTRAL STATE BANK ¥
157 Anglewood Lane HWY. 26. P.O. BOX 180 f}a‘
CALERA, ALABAMA 35040 M
Calera, AL 35040 i
MORTGAGOR MORTGAGEE v
“I" includes sach mortgagor above. “You" means the mortgagee, its successors and assigns. -
REAL ESTATE MORTGAGE: For value recaived, |, George Drake and wife., Dorothyv Drake ":f:
. mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described below on
July 27, 1993 . the real estate described below and all rights, easamants, appurtenanceas, renis, IEe'gses
and existing and future improvements and fixtures (all callad the “property”).
PROPERTY ADDRESS: 157 Anglewood Lan : Calera . Alabema — 35040
{Straet) (City) (Zi Coas)
LEGAL DESCRIPTION:
A parcel of land situated in the SE 1/4 of SW 1/4 of Section 4, Township 22 South,
Commence at the SE corner of the SE 1/4 of the SW 1/4,

Range 2 West, described as fellows:
Section 4, Township 22 South, Range 2 West; thence North along East line of saild 1/4 1/4

section run 93.4 feet to the point of beginning; thence continue aleng last described
course 46.7 feet; thence left 88 deg. 6 min. 30 sec. and run 467.0 feet; thence left
91 deg. 53 min. 30 sec. and run 46.7 feet; thence left 88deg. 6 min. 30 sec. and run
467.0 feet to the point of beginning; being situated In Shelby County, Alabama.

iocated in SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessmants not yet due and

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this morigage, inciudes any amounts | owe you

under thia mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements sacured by this mortgage and the dates thereof.):

(]

h r-—

[] Future Advences: ‘Ail amounts _

advanced, Future advances under the agresment are contermpiated and will
extant as if made on the date this mortgage is executed.

July 27, 1993 . All amounts owed under this agreement are sacured even
reement are contemplated and will e secured and

owsad under the above agreement are sacured even though not all amounts may yet be
ba secured and will have pricrity to the same

@qievuiving credit loan agreemeant dated
though not all amounts may yet be advanced. Future advances uncer the ag

g . !
will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is due and payable on July 27, 2003 if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shali not exceed a maximum arincipal amount of:

Twenty Four Thousand Nine Hundred Dollars and 0/10Q——=——- pglars {3 24,900.00-- ——=
plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest

on such disbursemaents,

(XIvariable Rate: The interest rate on the obligation secured by this martgage may vary according to the terms of that abligation.
[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

made a part heraof,
TERMS AND COVENANTS: |agree to theterms and covenants contained in this mortgage and in any riders described below and signed by me.

[l Commercial (] Canstruction KX _ Congsumex

E—)
-
x

SIGNATURES: M/ /ﬁ,;

TN ‘ | .

o ,é'lﬂgﬁg, /A (Seal) M’Wé? M (Seal)
George [Rfake Dordthy Drake

Seal) fﬂweaaif-’ Seal)
os/06 - CERTIFIED

WITNESSES: : ‘['f JﬂBEE oF 'PRﬂBﬂE
sHELBY TV 9.3
LE. -
ACKNOWLEDGMENT: STATE OF ALABAMA, ShElh}T , County s8:
l, Shane D. Schroeder _, a Notary Public in and for said county and in said state, hereby certify that

George Drake and Dorothy Drake-- ,

whose namei{e) _8LE€ signed to the foregoing conveyance, and whao are known to me, ascknowledged before me on
indlvidual [ this day that, being informad of the contents of the conveyance, they _ executed the same voluntsrily on the day the

samea bears date,

of tha

whose name{s) as

a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me on
Corporate this day that, being Informed of the contents of the conveyance, ha . &85 such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.
Given under my hand this the 27th day of . Jung - . 1993
My commission expires: d : [ t -
ﬂ'\-...__..f Fubllc} J_d fﬂ

ALABAMA

© 1985 BANKERS SYSTEMS, INC., ST CLOUD, MN 56301 FORM OCP-MTG-AL 11/26/86 MY COMMISSION EXP) 29, 1954



o AT S Y
COVENANTS e AR 8T

1. Payments. | agree to make ali payments on the sacured debt whan due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be appliad first to any amounts | owe you on the secured dabt {exclusive of interest or principal}, second, to interest and
then to principal, If partial prepayment of the secured debt ocours for any reason, it will not reduce or excuse any subsequently scheduled
paymant until the secured debt is paid in full.

2. Claims against Title, | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require ma to assign any rights, claims or defenses which | may
have against parties who supply labor or matarials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as 10ss
payes ot as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property or to the sacured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
you raguire.

4. Property. | will keap the property in good condition and make all repairs reasonably necessary.

5. Expanses. | agres to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
secured by this martgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this morigage.

6. Default and Accelaration, If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the securaed debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Proflts. | assign to_you the rents and rofits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possessign and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneye’ fees, commissions to rental agants, and any other necessary related axpenses. The ramaining amount of rents will then
apply to payments on the securad debt as provided in Covenant 1.

8. Waiver of Homestead. | hersby waive all right of homestead exemption in the property.

9. Leaseholds: Condominiums; Plannad Unit Developmants, | agree to comply with the provisions of any leass if this mortgage is on & leasehold.
If this mortgage is on a unit in & congominium or a plannad unit development, | will perform alt of my duties under the covenants, by-laws, or
ragulations of the condominiurm or planned unit developent.

10. Authority of Mortgagee to Perform for Mortgagor. If i fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the propserty
is discontinued ar not carried on in 2 reasonable mannsr, you may do whatever is necessary to protect your security interest in the property.

This may include completing the construction.
Your failure to perform will not preciude you from exercising any of your other rights under the law or this mortgage,

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and wiil
bear intarest fram the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. inspaction. You may enter the property to ingpect if you give me notice heforenand. The notice must state the reasonable cause for your
inspaction.

12. Condamnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreament,

13. Walver. By axercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do nat waive your right to later consider the event & default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and severzal. If | co-sign
this mortgage but do not co-sign the undetlying debt | do so only 1o mortgage my interest in the property under the terms of this mortgage.
| glgo agree that you and any partg to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgaga shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by cartified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shal! be deemad to have been given to sither of us when given in the manner stated above,

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sotd or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the morigagor is sold or transferred, However, you may not demand payment
in the above situgtions if it is prohibited by federal law as of the date cf this mortgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs 10 record this

mortgage.
Inst ¥ 1993#23312
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