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NOTICE ' -

THIS MORTGAGE SECURES AN QPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES iN THE ANRUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADYANCE MORTUAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED R H1%
MORTOACE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HERYEIN,
I
"

STATE OF ALABAMA
COUNTY DF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE

F 199

This Variable Rate Line of Credit Mortgage, made and entered inlo on JULY 21, 1993, by and between C. MARTIN GREENE AND WIFE, PAMELA J. GREENE
{hereinafier referred 10 2s "Mortgagor”, whether one or more) and the APCQ EMPLOYEES CREDIT UNION {hereinafler referred to as "Mortgagee®), whose uddr:s‘&s
1608 7TH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203, o
RECITALS L
A. THE SECURED LINE OF CREDIT. The Mortgagor is now or may become justly indebted to the Mortgagee in the maximum principal amount of $48,900,00. This indebtedness
2 evidenced by a certain open-end line of credit established by the Morigagee for the Morigagor pursuant to an Equity Line of Credit Agreement of even date herewith, (lhe
"Credit Agreement”). The Credit Agreement provides for an open-end credit plan pursuant 16 which the Borrower may borrow and repay, and reborrow and repay, amounts
[rom Lhe Mortgagee up to a maximum principal amount at any one time outstanding not exceeding the Credit Limijt,
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance cutstanding from time 10 time under the Credil
Agreement at an adjustable annual percentage rate. The annual percentage rale may he increased or decreased based on changes in an index.
C. MATURITY DATE, If nol sooner terminated as sel forh therein, the Crodit Agreement will terminate on JULY 21, 2013, and all sums payable thereunder (principal, interest,
expenscs and charges) shall become due and payable in full.

AGREEMENT

NGW THEREFORE, in consideralion of the premises and to secure the payment of (a) all advances heretofore or from time 1o time hereafter made by the Morgagees 1o the
Borrower under the Cradit Agreement, or any exiension or renewal thereof, up Lo a maximuin principal amount al any one time outstanding nol exceeding the Credit Limir,
(b) all finance charges payable from time o time on said advances, or any part thereof; (¢) all other charges, cosls and expenses now or hereafter owing by the Borrower o
ihe Morgagee pursuant to the Credil Agreement, or any extengion or rencwal thereof, (d} all other indebiedness, obligations and liabilitizss now or hereafler owing by the
Burrower to the Mortgagee under the Credit Agreemeni; or any extension of or renewa! thereof; and (¢) all advances by the Morigagee under the 1erms of this Morigage (the
aggregate amount of all such ilems described in (a) through (2) above being hereinafter collectively called "Debt™) and the compliance with all the stipulaticns herein contined,
the Mongagor does hereby grant, bargain, sell and convey unlo the Morgagee, the following described real estate:

LOT 1 ACCORDING TO TIIE SURVEY OF MEADOW BROOK, THIRD SECTOR, AS RECORDED IN MAP BOOK 7, FAGE, 66, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA. o/05 ,1993-231 L
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SITUATED IN SHELBY COUNTY, ALABAMA. SHELBY CUUNTY JUBGE OF PROBATE
Source uf Title: YOLUME 346, PAGE 102 o MCD 2.

TO HAVE AND TO HOLD the real estate unto the Maortgagee, its successors and assigns forever, together with all the improvements now or hereafier crected on the real estate
and all easernents, rights, privileges, lenements, appurtenances, rents, royalties, minera!, oil and gas rights, water, waler rights and water stock and all fixtures now or hereafer
mlached 1o the same real estale, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real estale covered by this Mongage:
#od all ol the foregoing are hercinafier referred 10 as "Real Esiate” and shall be cenveyed by Lhis Mongage. The Mortgagor covenants with the Morlgages that the Mortgugor
s lawfully seized in fe¢ simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; \hat the Real Estate is free of all encumbrances, excepl
as stated herein, and the Mortgagor will warrant and forever defend the titic 10 the Real Esiate unto the Morngagee against the lawful claims of all persons, except as otherwise
herein provided.

The Monigage is junior and subordinate to that cenain Mongage recorded in book 376, page 223, if any and if assipned as recorded in book N/A, page NIA, as applicahle,
in the County Probate Office where the land is situaled (hereinafler called the "First Morigage™). Il is specifically agreed that in the event default should be made in the payment
of principal, inlerest or any other sums payable under the 1erms and provisions of the First Morigage, the Mortgagee shall have the right without notice to anyone, but shall
not b obligated, to pay part or al! of whatever amounts may be due under the lerms of the First Morigage, and any and all payments so made shall be added 10 the debt secured
by this Morigege and the Debt (including all such payments) shall be immediately due and payable, al the option of the Mortgagee, and this Morgage shall be subject 1o
furcelosure tn all respects as provided by law and by the provisions hereof. The Morigagor hereby authorizes the holder of any prior morigapge encumbering the Real Eslale
lo dis¢lose 1o the Mortgagee the following information: {1) the amount of indebtedness sec ured by such mortgage; (2) the amount of such indebledness that is unpaid; {3) whether
any amount owned on such indebledness is or has been in arrears; (4) whether there is or has bean any default with respect to such mortgage or the indebtedncss sccured hereby;
and (3} any other information regarding such morgage or the indebtedness secured thereby which the Mortgages may request from time 1o time.

For the purpose of securing the payment of the Debt, the Morigagor agrecs 10: (1) pay prompily when due all taxes, assessments, charges, fines and other liens which may
atlain priorily over this Mongage thereinafter jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or Ay parl
thereof, the Morigagee, sl its oplion, may pay the same; (2) keep the Real Estale continuously insured, in such manner and by such companies as may be satisiactory 1o the
wortgagee; againgt loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, with
loss, if any, payable 10 the Mortgagee, as its interest may appear; such insurance o be in an amount sufficient to cover the Debt. The ariginal insurance policy, and all
replacements therefor, shall be delivered to and held by the Mortgagee uniil the Debt is paid in full. The criginal insurance policy and all replacements therefor must provide
Lhat they may not be canceled withoul the insurer giving al least 1en days prior writien nolice of such cancellalion Lo the Mortgagee, The Morgagor hereby assigns and pledges
e the Morigagee, as further securily for the payment of the Debt, cach and every policy of hazard insurance now or hereafler in effect Which insures sald improvemenis, or
any pan thereof, logether with all the right, title and inlerest of the Morgagor in and to cach and every such policy, including bul neot limited to ail of the Mongagor's righl,
Hde and interest in and to eny premiums paid on such hazard insurance, including all rights to relurned premiums. If the Morgagor fails 10 keep the Real Eslate insured as
specified above then, at the election of the Mortgagee and without notice Lo any person, the Mortgagee may declare the entire Debt due and payabie and this Morigage subject
lo loreelosure, and this Mongage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgages declares the entice Debl due and payable, the Muortpagee
maty, bul shall not be obligated 1o, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish} against such risks of loss, for its
vwn benelil the proceeds from such insurance (less cost of collecting same), if collecled, to be crediled against the Dehbt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstrucling the improvermnents located on the Real Estale. All amounts spent by the Morigagee for insurance or for the payment of Liens shall
hecame 2 debl due by the Mortgagor 1o the Mortgagee and at once payahle without demand upon or nolice to the Morgagor, and shall be secured by the lien of this Morgage,
and shall bear interest from the date of payment by the Morgagee until paid at the rate of interest provided for in the Promissory Note. The Mortgagor agrees to pay prompily
when due the principal and interest of the Debt and keep and perform every other covenant and agrecment of the Promissory Note secured hereby.

As further security for the payment of the Debi, the Morgagor hercby assigns and pledges to the Mortgagee, the foliowing described property righls, claims, remts, profits,

issues and revenues: (1) All rents, profils, issues, and revenues of the Real Estale from time 10 time accruing, whether under leases or tenancies now existing or hereafier
crealed, reserving to the Mongagor, so long as the Mongagor is not in default hepeunder, the right to recgive and relain such renls, profils, issues and revenues; (1 All
judgments, ewards of damages and scttlements hereaiter made resulting from condemnation prociedings or the laking of the Real Estate, or any part thereof, under the power
ol eminent domain, or for any damage (whether caused by such eking or otherwise) to the Real Estate, or any pant thercof, or (o any rights appurtenant thereto, including any
award for change of grade of sirecls, and all payments made lor the voluntary sale of the Resl Esiate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shail be paid 10 the Mortgagee. The Mortgagee is hercby authorized on behalf of and in the name of the Mortgagor 1o execule and deliver valid acquitances for, or appeal ltom.
any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection
with any proceeding or transaction described in this subparagraph (2), including court costs and atlorney’s fees, on the Debt in such manner as the Mortgagee elects, ar, at the
Muortgagee's option, the enlire amount or any part thereof so received may be released or may be used (o rebuild, repair or restore any or all of the improvemenis locmed on

Lhe Reel Estale.

The Merigagor hereby incorporatea by reference inlo this Mortgage &ll of the provisions of the Promissory Note of even dale herewith, Morgagor agrees that, in the gvent
that any provigion or ¢lause of this Mortgage or the Promissory Nole conilicts with applicable law, such conflict shall not affect any other provisions of this Mongage or Lhe
Pronmissory Note which can be given effect. |t is agreed that the provisions of the Mortgage and the Promissory Note are severable and that, if one or more of the PHOVISIOnNS
contained in this Mortgage or in the Promissory Note shall for any reason be held w be invalid, illegal, or unenforceable in any respect, such invalidiy, illegaliy, or
unenforceabilily shall not affect any other provision hereof’ this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained herain.
If ¢nactmenl or expiralion of applicable laws has the effect of rendering any provision of the Promissory Note or this Mentgage unenforceable according o Qs terms, Mongagee,
L its oplion, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder.

Cawdidy



A20=>—te

" . I

The Morigagor agrees to keep the Real Bulate and all improvements located thereon in good repair and further agrees not 10 commil waste or permit impairment or deterioration
of the Real Estale, and at all times (o maintain such improvements in as good condition as they are, reasonable wear and tear excepled. IF all or any pant of the Real Eslals
or any interest therein is sold or lransferred by Morgagor without Mortgagee's prior writlen consent, excluding {a) the creation of a lien or encumbrance subordinate 1o this
Morgage {(b) the ¢reation of a purchase money security intarest for household appliances (¢) the transfer by devisz, descent or by operalion of law upon the death of 2 join
lenant or (d) the grant of any leasehold interest of three ycars or less nol conlaining an option Lo purchase, Mortgagee may, a1 Mongagee's option, declare all of the sums
secured by this Mortgage to be immediately due and payable. Mongagee shall have waived such aption to accalerate if, pricr to the sale or teanafer, Motgagee and the person
to whom the Real Estate is to be sold or transferred reach agreement in wriling thal the credit of such person is satisfactory to Mortgagee snd that the intergsl payable on the
sums secured by this Morgage shall be at such rate as Mongagee shall request.

The Mortgagor sgrees that no delay or failure of the Mortgages 1o exercise any option to declare the Debi due and payable shall be deemed a waiver of the Mongagee's right
1o sxercise such oplion, either as to any past or present defauli, and it is agreed thal no 1erms or conditions contained in this Mortgage shall be waived, altered or changed excepl
by a wrilten instrument signed hy the Morigagor and signed on behalf of the Morigagee by one of its duly authorized representatives.

Afler default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceadings being commenced for the foreclosure of this Morigage, shall be
cnlitled to the appointment by any compelent court, withoul notice 1o any party, of a receiver for the rents, issues and profits of the Real Estale, with power Lo lease and control
the Real Estale, and with such other powers as may he decmed necessary.

Upon request of Mongagor (separately or severally, if more than one), Mortgagee, at Mortgagee's option prior 10 release of this Mortgage, may make future advances o
Mortgagor (separately or severally, if more than one). Such future advances, with interest thereon, shall be securad by this Morigage when evidenced by promissory notes
staling hal said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debi (which debt includes the indebledness evidenced by the Promissory Nole hereinabove referred 1o and
any or all extensions and renawals thereof and advancea and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morigagor's ohligalions
under this Mortgage, thia conveyance shall be null and void. But ift (1) any warrznty or representation mede in this Mortgage is breached or proves false in any materin!
reapect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this Mortgage; (3) default is made in the payment l¢ the Mongagee
of any sum paid by the Mortgagee under the authorily of any provision of this Mongage; (4) the Debt, or any parn thereof, remains Lnpaid at maturity, {53 the interest of the
Mongagee in the Real Estale becomes endangered by rcason of the enforcement of any prior lien or encumbrance; (5) any stalement of lien is filed against the Real Eslate,
or any part thereof, under the slatutes of Alabama relating to the liens of mechanics and materjalmen {without regard 1o the existence or nonexistence of the debt ar the licn
on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific 1ax upon Lhis morigage or the Debt or permitling or authorizing
the deduction of any such tax fram the principal or intgrest of the Debt, or by virtue of which any tax licn or assessment upon Lhe Real Estale shall be chargeable agamst the
owner of this Mortgage; (8) any of Lhe stipulalions contained in this Mongage is declared invalid or inoperative by any court of compelent jurisdiction; {(9) Morgagor or any
of them (s) shall apply for or consent (o the appoiniment of a receiver, truslee or liquidator theresf of the Real Estate or of all or a substantial part of such Morgagor's assels,
{b} be adjudicaled 2 bankrupt or insolvent or file 4 voluntary petition in bankruptcy, {¢) fail, or admit in writing such Mortgagor's inahility, generally to pay such Modgagor's
debls as they come due, {d) make & general assignment for the benefit of creditors, () file a pelition or an answer seeking reorganization or an arrangement with credilors ar
laking advantage of any insolvency law, (f) file an answer admitting the material allsgations of, ot consent to, or default in answering a petition Niled against such Mortgagor
in any bankrupicy, reorganizing; or insolvency proccedings; (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a pelition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liguidator of any Mortpagar
or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; or {11} any other default ocours under the Credit Agreement; then, upon the happening of
any one or more of smid evenls, at the option of the Montgagee, the unpaid balance of the Debt shall 51 once hecome due and payable and (his Morigage shall be subjzct 1o
loreclosure and may be foreclosed as now provided by law in case of past-due morgages; and (he Morigagee shall be authorized 1o take possession of the Real Estate and,
aller giving notice of the time, placa and terms of sale by publication once & week for three consecutive weeks in some newspaper published in the county in which the Real
Eslate 15 lucaled Lo sell the Real Estate in front of the courthouse door of said county at public oulery, o the highest bidder for cazh and to apply the proceeds of said sale as
loliows: first, 10 the expense of advertising, selling and conveying the Real Estale and foreclosing Lhis mongage, including a reasonable atlorney's fee} second, 1o the pay¥imen
of any amounis that have been spent, or that it may then be necessary to spend, in paying insurtnce premiums, liens or other encumbrances, with interest thereon, third, 1o
the puyment in full of the balance of the Debt and inlerest thereon, whether the same shall or shall not have fully matured at the date of said sale, bul no interest shall be
collecled heyond the day of sale and any unearned inlerest shall be credited (o the Mortgagor;, and fourth, the balance, if any, to be paid to the party or partics appearing of
record as the awner of the Real Eslale at the time of sale, afler deducting the cost of ascenaining who is such owner. The Mortgagor agrees that the Morgagee may hid al
any sale had under the terms of this Mongsage and may purchase the Real Estale if the highest bidder thereof. Al the foreclosure sale the Real Estate may be offered for sale
amd sald 2y a whole withou first offering it in any other manner or may be offered for 2ale and sold in any other manner the Monrgagee may elect. The Morigagor agrees
to pay wll costl, including reasonable alorney’s fees, incurred by the Mortgagee in collecling or securing or atlempting o collect or secure the Debt, or any part thereof, or
1 defending or atlempling o defend Lthe priority of this Morigage against any lien or encumbrance on the Real Estate, unless Lhis Mortgage i1s herein expressly made suhjzet
lo uny such lien or encumbrance; and/or all cosls incurred in the foreclosure of this Mortgage, either under the power of sale comtained herein, or by virue of the decree of
any court of competent jurisdiclion. The full amount of such costs incurred by the Mongagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser
gl any such sales shall be under no obligalion o see 10 the proper applicalion of lhe purchase money. In the event of a sale hereunder, the Mortgages, or Lhe owner of the
Debl and Morgage, or auctioneer, shall exccute to the purchaser for and in the name of the Mortgagor a deed 10 the Real Estate.

Mongagor waives all rights of homestead exemption in the Real Estate and relinguishes all righis of curtesy and dower in the Real Estate.

Plural or singular words uscd herein to designate the undersigned shall be cansirued to refer 10 the maker or makers of this Mortgage, whelher one or more natural persons.
All covenants and agreements herein made by the undersigned shal] bind the heirs, personal representalives, sucéessors and assigns of Lthe undersigned, and every oplion, right
and privilege herein reserved or sesured to the Mongagee, shall inure to the benefit of the Morgagee's successors and assigns. Mongagor agrees that all of the provisions
printed shove are agreed to and accepled by Mongagor and constilute valid and enforceable provisions of this Maortgage. IN WITNESS WHEREQF, the undersigned Mortgagor
has executed this instrument on JULY 21, 1993,

AP

PAMELA ]. GREEN {ﬁy

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, @ Notary Public, in and for said County in seid State, hereby certify thal C. MARTIN GREENE AND WIFE, PAMELA J. GREENE whase
name(s) s (are) signed to the foregoing conveyance, and who is (are} knowa to me, acknowledged before me on this day that, being informed of the contents of said conveyance,
(sJhe (they) executed the same voluntarily on the date the same bears date. Given under my hand and officia) scal on JULY 21, 1993,

. oy A
My commission expires: C"( " :‘_*} - Cfe Notary Public // \/
\
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THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND Hfﬂa";’LEY=i= P.Egézirgﬁicf@er Parkway, Suile 210, Birmingham, AL 35242
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NOTE TO CLERK OF COURT: Morigagee certifies that if at any point this m““ﬁ“&“ﬁﬁﬁ}ﬁ‘fg%ﬁw holder that such Holder will comply with Alabama
Code 40-22-2(51573). EIETD
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