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MORTGAGL

“CACTE ("Securi " g gl this the 28th day of Jul |
TS MORTOAGE (Seiyly ) I FSAR el B ey ,
. ("Borrower™). This Securily Instrument is given to
Standard Mortgage Corporation of Georgid _which is organized and exisling
under the laws of the State of Georgia _and whose address is
5775-D Peachtree-Dunwoody Road, Suite 100, Atlanta. Georgia 30342 {("Lender").
Borrower owes Lender the principal sum of One Hundred SE‘VEﬂtV-FiVM@M‘""--"--—--—--"J--
"""""""""""""""""" Dollars (1).5.% 175.000.00-=-===-=3, This debt is evidenced by Borrower’s note

dated the same dale as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on August 1, 2003 _This Becurity Instrument

gecures Lo Lender: (a) the repayment of the debt evidenced by the Nole, with inlerest, and all renewals, extensions and
modifications; (b} the paymentolall other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumenl anid
the Note. For this purpoese, Borrower does hereby morlgage, granl and convey Lo Lender and Lender's suctessors and

Howing described properly located in Shelby County, Alabama:

assigns, with pawer ol sale, the fo

See the attached Exhibit "A" which A hea incorporated by reference and made a part hereof as 1f

set out fully herein. / éﬂ
ials initials

which has the address of 1998 Qakwood Drive ' ' Alabaster '
| [Slieet} [City)
Alabama 3500/ ("Property Address");
- {Zip Code]

T0 HAVE AND TO HOLD Lhis properly unlo Lender and Lender's successors and assigns, forever, together with
all the unprovements now or herenfer erecled on the property, and all easements, appurienances, and fixtures now or har&al}er
a part of the properly. Ali replacements and additions shall also be covered by this Sepurity Instrument. All of Lhe foregoing

10 referred to in this Securily [nstrument as the "Property.” | | |
BORROWER COVENANTS that Borrower is lowfully seised of the eslate Lereby conveyed and has the right to morlgage,

serly and that the Properly i« unencumbered, excepl for encumbrances of record. Borrower warrants

grosil and convey Lhe Prog i
riy agninstall claims and demands, subject Lo any encumbrances of record.

and will defend gencrally the titte Lo Lthe Prope

FORM 3001 8/90

ALABAMg; %inf Famil;-—FNHMI ILMC UNIFORM INSTRUMENT
iLi: Page 1 of & '- -_
lllllldl{ﬂ) . FiRET DATE SYSTEMS, INC. 1 H00526 5427

PCALS1Y



THIS SECURITY INSTRUMENT combines uniform covenanls for nalional use and non-uniform covenanls wilh limiled
variations by jurisdiction.lo constitute a uniform securily instrument covering real properly.

UniFoRM CovENANTS, Horrower and Lender covenant and ngroe as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and ‘nterest on the debl evidenced by the Nole and any prepayment and Intle charges due under Lhe Note.

2 Funds for Taxes and Insurance. Subjecl to applicable law or lo a wrillen waiver by lender, Borrower shall
pay Lo Lender on Lhe day monlhly pauymentls arc due under Lhe Nole, anlil the Note is paid 1n full, & sum (*Funds”) for:
(a) yearly Laxes and assessmenls which may allain priorily over Lhis Securily Instrumenl as @ Lien on the Properly; (b) yearly
leaschold payments or ground rents on the Properly, if any; (€) yearly hazard or properly insurance premiums; (d) yearly
flood insurance presmivms, iFany; (¢) yearly mortgage insyrance pPremiums, iFany; and () any sums payable by Borrower
Lo Lender, in acenrdance wilh the provisions of parragra ph#,inlicy ol the paymenl of murtgape TMSUTANCE premiums, These
items arecalled "Escrow [lems.” Lendermay,aluany (ime, collecl and hold Funds in anamount nol Lo exceed the maximum
amount a lender for a federally refated mortgage loan may require for Borrower's escrow account under the lederal Real
Estale Settlement Procedures Acl of 18374 as amended from time Lo Lme, 12 11.5.C.B 2601 el seq. ("RESPA"), unless
anolher law thal applies W (he Funds sets o lesser amount. If s0, Lender may, al any time, coliect and hold Funds in an
amount not to exceed Lhe losser amount, Lendermay estimale the amounl of Funds duc on the basis of current data and
reasonable estimates of expenditures of fulure Escrow llems or otherwise in accordance wilh applicable law,

‘The Funds shall be heldinan slitulion whose deposits are insured by a lederal agency, sbrumenLabily, or entily
(including Lender if Lender is such an ‘nstitution) or in any Federal Home Loan Bank. Lender shall apply Lhe Funds to
pay theescrow ‘lems. Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Liscrow ltems, unless Lender pays Borrower inlevest on the I° unds and applicable law permits Lender
Lo make such a charge. However, ender may require Borrower to pay @ one-Lime charge for an independent veal estate
tax reporling service used by Lender in connection with this lean, anless applicable law provides vtherwise, Unless an agreement
'« made or applicablelaw requires interest Lo bhe pasd, Lender shall not be required Lo pay Bosrower any inlevestor carnings
on Lthe Funds., Borrower nand Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall

vo Lo Borrower, withoul charge, an annuat accounting of the Funds, showing credils and debils W the Funds and the purpose
for which each debit to the Fupds wis made, The ¥ unds are pledged as additional securily for the sums secured by this Security
Ingtrumentl.

1f the Funds held by 1 ender exceed the amounls parmilled W be held by applicable law, [ender shall account W Borrower
[or Lthe excess Funds in aceordance with the requirements of applicable law. if the amount of Lhe Funds held by Lender al
any time is nol sufficient Lo pay the Escrow [Lems when due, Lender may so nolify Borrower in writing, and, in such case
Borrower shall pay Lo Lender the nmuunt necessaty to make up the deficiency. Borrower shall make up the defciency in
ne more than twelve monthly payments, al [ender's sole diserelion.

Upon paymenl in full of all sums socured by this Gecurily Instrument, Lender shall promptly refund Lo Borrowey
any Fungds beld by Lender. 1, ander paragraph 214, Lender shull acquire or sell the Property, Lender, prior o he actyuisibion
or sale gf the Property, shall apply any Funds held by Lender al the time of acquisition or sale as n credit against {the sums
secured by this Sccurity Instrumoent,

1. Applicution of Paymenls. Unless applicable law provides stherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: frst, o any prepayment charges due under the Nole; second, Lo amounts payable under
paragraph 2; third, Lo interest due; fourth, to principal due; and last, Lo any late charges due under the Note.

4. Charpus; Liens. Uorrower shall pay all taxes, assessments, charges, lincs and imposilions atlributable to the
Property which may atluin priorily over this Securily Instrument, and leasehold paymenls or around rents, ilf any. Dorrower

. shall pay these pbligalions in the manner provided in paragraph 2,01 if not paid in Lhat manner, Borrower shall pay them

on time directly Lo Lthe person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts Lo be paid
under this paragraph. 1 Borrower mukes these paymentls direcily, Borrower shall promplly furnish to Lender receipls evidencing
the paymenls.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrees in wriling 1o ihe puymﬂntul'thu obligation secured by the lien ina manner acceplable to Lender; (L) contests in good
faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie Lo
prevent Lhe enforcement of Lhe lien; or (c) secures from the holder of the hen an apreement satisfactory o Lender subor-
dinating the fien to {his Securily Instrument. If Lender determines Lthal any parl of Property is subject Lo o lien which
may altain priorily over this Security Instrument, Lender may give Borrower a holice identifying the lien. Borrower shall

~ gatisfy the lien or take one oF more of Lthe actions sel forth above within 10 days of the giving of notice.

w-}
'-.-"T'_
.

5. Hazasrd or Propertly Insurance. Borrower shall keep the improvemenls now exisling or hercafter erected on
the Properly insured against loss by fire, hazards included wilhin the term nextended coverage” and any other hazards
including (loods or looding, for which Londer requires insurance. This insurance shall be maintained in the amounts any
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for the periods that Lender requires. 'Ihe insurance carrier proyiding the insurance chall be chosen by Borrower subject Lo
Lender's approval which shall nol be unrea sonably withheld. 1l Borrowes fuils Lo maintain coverage described above, Lender
may, nl Lendor's sption, oblain ceverage o protect Lender's righls in the Properly i accordance with paragraph 7.

All insurance policies und renewals shall be acceptable Lo Lender and shall include a standard morigoge clause, Lender
shall have the right o hold Uie policies and renewals, If Lender requires, Borrower shall prompUy give o Lendes all receipls
ol paid premiums and renewal nolices. 1n the eventof loss, Borrower shall give prompl nolice to the insurance carrier and
Lender. Lender may muke prool of loss if not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged, if (he reslorntion or repair is economically feasible and Lenduer’s security is nut lessened. 1f Lhe
resloration or repair is nol cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the suins secured by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. If Borrower
abiandons the Properly, o does not answer within 30 days a notice from Lender that the insurance carrier has ofTered W
gottle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restort the Properly
or lu pay sums secured by this Security Instrument, whelher or not then due. The 30-day period will begin when Lthe notice
1S iven. - -
Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shali nol exlend
or poslpone the ducdale of the monthiy payments referred W in paragraphs 1 and 2or change the amount of Lhe pnyments.
if under paragraph 21 the Property s acquired by Lender, Borrower's right W any insurance policies and proceeds resulling
from damage Lo the Propertly prior o Lhe acquisilion shall pass bo Lender to the extent of the sums secured by this Securily
lnstrument immedialely prior W the sequisition. | . . '

6. Occupuancy, Prescryvation, Mainlenunce and Protection of Proporty; Borrower's Loun Application;
Leascholds. Borrower shall occupy, astablish, and use Lhe Properly a3 Borrower's principal residence wilhin sixly days
alter Lhe execulion of Uiis Security Instrument and shall continue lo vccupy the Property as Borrower's principal residence
for at least une year slter the date ol vecupancy, unless Lender vtherwise ngrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
desiroy, damageor impair the Property, allow the Property o deteriovate, or commil wasleon the Property. Borrower shull
be indelaultif any lorfeiture aclivnor procecding, whether civilor criminal, is begun thatin Lender’'s goud fuith judgement
could resull in forfeilure of the Praperty or olherwise materially impair the Lien created by this Security Instrument or Lendesr’s
gecurily interest. Borrower may cuit such o defaull and reinstale, as provided in paragraph 18, by causing the action or
proceeding Lo be dismissed with aruling thal, in Lendes's good Tuith delerminalion, precludes forfeiture of the Burrower's
saterest in the Properly or other material impairmentofl the lien created by this Securily Instrumenl or Lender's securily
interest. Borrower shall also be w delaull if Burrower, during Lhe loan applicalion process, gave malerially false or inaccurate
: formation or stalements Lo Lender or fuiled Lo provide Lender withany malarial information)in connection with Lhe lvan
evidenced by the Note, including, but not imited Lo, representalions concerning Borrower's pccupancy of Lhe IMroperly ns
a principal residence. Il this Security Instrumentis on a teaschold, Borvower shall comply with all the provisions ol Lhe lease.
If Borsower acquires fee titie Lo the Property, the lensehold and Lhe fee title shall not merge unless Lender agrees Lo Lhe
merger in wriling,

7. Proteclion of Lender’s Ripghts in Lthe Property. IT Borrower fails to perform the covenanls and agrecnentls
conlained in this Securily Instrument, o these is ¢ legal proceeding thal may significantly aflecl Lender’s righls in the Property
(such ag a proceeding inba nkrupley, probate, fov condemnulion or furfeitne or Lo anforce luws or reguialions), then [ander
may do and pay for whatever ‘s nocessary Lo protect the vadue of the Property nnd Lender’s righty in Lthe Property. Lender's
actions may include paying any sums socwred by a lien which has priorily over Lhis Security Instrument, appearing in courl,
paying raasonable nttorneys' fees and entering un the Properly L make repairs. Alihpuph Lender may take action under
this paragraph 7, Lender does nol have b do so.

Any amounls dishursed by Lender under this paragraph 7 shall become ndditiona] debt of Borrower secured by Lhis
Securily Instrument, Unless Borrower and Lender agree toolher terms of payment, Lhese amounts shall bear interesl {rom
the date of disbursement ut the Nole rale and shait be payable, with interest, upon nolice from Lender to Borrower requesUng
payment.

8. Mortgage Insurance. I Lender required morlgage insurance as a condition of making Lhe loan gecured by
this Sccurity Instrument, Borrower shal) pay the premiums required Lo naintain the mortgage insurance in eflect, 1T, for uny
yeagon, the morlgage insurance tnerapt required by Lender lupses or ceases to be in ellfect, Borrower shall pay the premiuims
required W oblain coverage substantinlly equivalentlo the morlgage insurance previously in eflect, alacost gubstuntially
equivalent W the cost o Dovvawer of the morlgage msurance previously in effect, from an allernute mortgage msuier npproved
by Lender. 1f substantially eqquivalenl mortgage insurance Coverase s not availuble, Borrower shall pay W Lender each month
a sum equal Lo une-twelflh of the yearly morlgage insurance premium being paid by Borrower when {he insurance coverage
lapsed or ceased Lo be in offect. Lender will accepl, use and retain these payments as a loss reserve in lico of mortgage
hsurance. Loss reserve payments may ao longer be required, at Lthe oplion of Lender, if mortgage insurance coverage {in
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the amount and for the period Lthat Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required Lo mainlain mortgage insurance in effect, or Lo provide a loss
reserve, unlil the requirement for murigage hsurance ends in accordance with any wrilten ngreement belween Burrower
and Lender or applicable law. .

 viee « - @, Inspeclion. Lenderorils agenimay make reasonable entries upon and inspeclions of the Property. Lender shall
give Borrower nolice al the Lime of or priur to an inspeclion gpecifying reasonable cause for Lthe inspection,

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection wilh
any condemnation or olher taking of any part of the Properly, or for conveyance 11 Lieu of condemnation, are hercby assigned
-and shall be paid lo Lender.

In the event of a lotal taking of the Property, the proceeds ghali be applied Lo the sums secured by this Security Inslrument,
whether or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the Property in which the
fair market value of the Proporly immedialely before the taking is equal Lo or greater Lthun the amount of the sums secured
by this Securily Instrumenl immedialely before the Laking, unless Borrower and Lender otherwise agree in writing, the sums
gsecured by Lhis Securily Instrument shall be reduced by the amount of Lhe proceeds mulliplied by the following fractlion:
(a}the tolal amount of the sums secured immediately before Lhe taking, divided by (b) the fair markel value ol the Properly
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the lair markel value of ithe Property immediately before the taking is less than Lhe amount of the suwins secured im-
mediately before the taking, unless Borrower and Lender oltherwise agree in wriling or unless applicable law otherwise pro-
vides, the proceeds shall be applied Lo the sums secured by this Security Instrument whelher or nol the sums are Lhen due.

IT the Properly is abandoned by Borrower, or if, afler nolice by Lender to Borrower that Lthe condemnor oflers W
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after Lhe date the notice
is given, Lender is aulhorized to collecl and apply the proceeds, at its oplion, either to restoration or repair of the Properly
or Lo the sums secured by Lhis Security Inslrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or posipone the due dale of Lhe monlhly payments relerred Lo in paragraphs 1 and 2 or change the amounl of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender lo any successor i interesl
of Borrower shall nol operale Lo release Lhe linbility of the original Borrower or Borrower’s successors in inlerest. Leader
shall not be required to commence proceedings against any successor ‘1 interest or refuse Lo extend time for payment or
. olherwise modily amorlization of the sums secured by this Securily Instrument by reason of any demand made by the originai
" Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and pssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jointand several. Any Borrower who co-signs Lhis Securily
Instrument but does not execute Lhe Note: (a) is co-signing this Securily Instrument only Lo morigage, grant and convey that
Borrower's inlerest in the Properly under (he terms of Lhis Security Instrument; (b) is not personally obligaled Lo pay the
gums gecured by Lthis Securily Inslrument; and {¢) agrees Lthat Lender and any olther Borrower may agree Lo extend, modifly,
forbear or make any accommodations wilh regard (o the terms of this Sccurity Instrument or the Nole without that Borrower's

consenl, , | .
13. Loan Charges. 1If the Joan secured by this Security Instrument is subject Lo a law which sels maximum loan

charges, and that law is finally interpreted so that the nterest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge <hall be reduced by the amount necessary 1o reduce
the chargo to Lhe permilted limil: and (b) any sums already collecled rom Borrower which exceeded permitted fimils will
be refunded Lo Borrower. Lender may choose (o make Lhis refund by reducing the principal owed under the Nole or by making
a direcl payment lo Borrower. 1f o refund reduces principal, the reduction will be treated as o partinl prepayment withoul

any prepayment charge under the Note. o
14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by firsl clase mail unless appiicable law requires use of anolher method. The notice shall be directed to the
Properly Address or any other address Borrower designales by notice Lo Lender. Any notice Lo Lender shall be given by
first class mail Lo Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nolice
provided for in this Security Instrumenl shall be Jeemed to have been given to Borrower or Lendes when given as provided
in this paragraph.

| 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properly o localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeci other provisions of this Securily Instrument or the Netle which
can be given effect without the conflicling provision. To this end Lhe provisions of this Security Instrument and Lhe Nole

are declare be s able.

e
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16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
saterest in iLis sold or trausferred (o if a beneficial inlerestin Borrower ts sold or translerred and Borrower is nola natural,
person) withoul fender’s prior wrillen congsent, Londer may, al its option, require immediale payment in Tull of all sums
gecured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibiled by federal
Jaw as of the date of this Security Instrument, ~ N T

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of nut less than 30 days from the date the nolice s delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. Il Borrower fails to pay Lhese sums prior o the expiration of this period, Lender may invoke
any remedies permilted by Lhis Sccurity Insirument without further notice or demand on Borrower. _.

18. Borrower's Right to Reinstale. Il Borrower neels certain conditions, Borrower shall have the righl Lo have
enforcement of Lhis Sccurily Inslrument discontinued al any time prior to the earlier of: (a) B days (ur such olher period
as applicable law may specily for reinstatement) before sale of the Property pursuant lo any power of sale contained in Lhis
Security Instrument; or (b) enlry of a judgmeni enforcing thig Security Instrument. Those conditions are Lthat Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred in enforcing this Security
Instrument, including, but not limited Lo, reasonable attorneys' fees; and (d) takes such aclion as Lender may reasonably
sequire to assure thal the lien of Lthis Securily Instrument, Lender’s rights in the Properly and Borrower’s obligation Lo pay
the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, Lhis Security In-
strument and Lhe ebligations secured hercby shali remain lully effective asif no acceleration had occurred. However, this
right Lo reinstate shall nol apply in Lhe case of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Note or a parlial interest in the Note (together with Lhis Security
Instrument) may be sold one or more times wilhout prior nolice to Borrower. A sale may result in a change in the entity
tknown as the "Loan Servicer”) that collects montlhly payments due under the Note and this Securily Instrument. There
also may be one or more changes of thio Loan Servicer unrelaled to a sale of Lhe Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten nolice of the change in accordance with paragraph 14 above and applicable law.
The nolice will state the nume and address of the new Loan Servicer and Lhe address to which payments should be made.
The natice will also conlain any other information required by applicable law.

20. Hazardous Substances. Borvower shall not cause or permit the presence, use, disposal, storage, or release
af any Hazardous Substances gn or in Lthe Property. Borrower shall not do, nor allow anyone else to do, anylhing afTecting
the Propertly Lthat is in violation of any Environmentlal Law, The preceding Lwo senlences shall not apply to Lhe presence,
use, or storageon Lthe Uroperly ofsmali quantities ol Hazardous Subslances that are generaily recognized Lo be appropriale
o normal residential uses and Lo maintenance of the Property.

Borrawer shall promplly give Leader wrillen notice of any invesligation, claim, demand, lawsuit or other aclion by
any governmental or repulatory agency or private party involving the Properly and any Hazardous Substance or
Fuvironmental Law of which Borrower has aclual knowledge. 17 Borrower learns, or is nolified by any governmental or
regulatory aulhorily, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,

Borrower ghall promplly take all necessary remedial actions in arcordance with Environmental Law.
As used in this paragaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances

by Environmental Law amd Uhe Tollowing substances: gasoline, kerosene, other flamsnable or loxic pelroleum producls, Loxic
pesticides and herbicides, volatile solvents, malerials containing asbestosor formaldehyde, and radicactlive malerials. As
vsed in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Properly is localed
that relale Lo health, safely or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21. Acceleralion; Remedies. Lender gshall give notice to Borrower prior o acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but notl prior to acceleration under paragraph 17
unless applicable law provides otherwise). The uotice shall specify: (a) Lhe default; {b) the action required o cure the
delzull; (c) a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that {ailure Lo cure the default on or before the dale specified ‘n the notice may result in acceleralion
of the sums securcd by this Securily Instrument and sale of the Property. The police shall further inform Borrower
of the right to reinstale after acceleration and the right Lo bring a courl action to assert tbe non-existence of a default
or any other defense of Borrower (o acceleration and sale, 1f the default is not cured on or before the date specified
in the nolice, Lender al its option may require immediate payment tn Full of all sums secured by this Securily Instrumenti
without further demand and may invoke the power of sale and any other remedies permitied by applicable law, Lender
shall be entitled lo collect all expenses incurred in pursuing the rewedies provided in this paragraph 21, including,
bul nol limited o, reasonable atllorneys' Tees and costs of litle evidence. |
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. . . IT Lender invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner provided
2 in paragraph 14. Lender shall publish the notice of sale once a week for three conseculive weeks in a newspaper published
s.im .o ~Shelby- 2% -~ .. 0 Counly, Alabama, and thereupon shall sell the Property to the highest bidder
: at public auction at Lhe front door of the County Courthouse of this County. Lender shall deliver to the purchaser
\: Lender’s deed conveying Lhe Propertly. Lender or ils designee may purchase the Property al any aale. Borrower cavenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
Lot ot limited to! reasonable attorneys' fees; (b) lo all sums secured by this Securily Instrument; and (c) any excess
I 4o the persen 'or persons legally entitled to it. | -
280751 v99° Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

1

¥¢ 13 99 Waivers Borrower waives all rights of homeslead exemplion in the Properly and relinquishes all rights of
curtesy and dower in the Property.
. ‘a4 Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded wgelher
with this Securitly Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt umend
and supplement the covenants and agreements of this Security Instrument. as if the rider(s) were a purt of this Security Instrumenl.

» [Check applicable box{es)]

[} Adjusiable Rate Rider [} Condominium Rider [} 1-4 Family Rider
[ ] Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
[[] Balioon Rider Rate Improvement Rider Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees o the tlerms and covenants conlained in this Security Instrument

dand in any rider(s) execuled by Borrower and recorded wilh it. /
/A )
¢ (Seal)

Witnesses:
Donald R. Eant]ey - ---Borrower
Social Securily Numbey
W A’ (Seal)
Michele B. Cantley —Borrower
. Social Security Number
~ —t [Space Below This Line For Acknowledgmentl]

THE STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for gsaid county and
in said state, hereby certify that Donald R. Cantley and spouse, Michele B.
Cantley, whose names are signed to the foregoing Mortgage, and who are known to
.me, acknowledged before me that, being informed of the contents of the Mortgage,
they executed the same voluntarily and as their act on the day the same bears
date.

Given under my hand and seal of office this 28th day of July, 19923.

L T OTARY PUBLIC |
| R . '~ My commission expires: (9[93]‘?7
-.. THIS TNSTRUMENT: WAS ‘PREPARED BY: Richard W. Theibert, Attorney
NAJJAR DENABURG, P.C. c
212% Morris Avenue, Birmingham, Alabama 35203
(205) 250-8400
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EXHIBIT "A"™

Begin at the Northwest corner of the Northeast Quarter of the Southwest Quarter
of Section 32, Township 20 South, Range 2 West, Shelby County, Alabama; thence
Easterly along the North line of said Quarter-Quarter section 665.20 feet; thence
32 degrees 09 minutes 15 seconds right 350.37 feet; thence 56 degrees 02 minutes
15 seconds right 192.69 feet to the Northeast-Southwest diagonal line of said
Quarter-Quarter section; thence 46 degrees 42 minutes right Southwesterly along
gaid diagonal line 279.65 feet; thence 63 degrees 59 minutes 56 seconds right
Northwesterly 841.57 feet to the west line of said Quarter—-Quarter section;
thence 63 degrees 16 minutes 34 seconds rights 223.08 feet to the point of
beginning. Situated in Section 32, Township 20 South, Range 2, West, Shelby
County, Alabama.

SUBJECT TO:

1. Ad valorem taxes for the current year, 1993.

2. Roads, ways, streams or easements, if any, not shown by the public
records, riparian rights and the title to any filled-in lands.

3. Easement to Alabama Power Company as recorded in Instrument #92-
08443.

4. Riparian rights in and to the creek.

5. subject to a dirt road running in a Northeasterly direction as shown

by survey of Laurence D. Weygand, dated April 16, 1993.

IN WITNESS WHEREOF, the b owers ("Mortgagors") have executed this Exhibit
"A" attachment. H(}
f/;;f ﬂ/vfftf/f (SEAL)

Donald R. Cantley

gé{. __(SEAL)

Michele B. Cantley

THE STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for said county and
jin said state, hereby certify that Donald R. Cantley and spouse, Michele B.
Cantley, whose names are signed to the foregoing Exhibit "A", and who are known
to me, acknowledged before me that, being informed of the contents of the Exhibit
"a", they executed the same voluntarily and as their act on the day the same
bears date.

Given under my hand and seal of office this 28th day of July, 1993.

R Sue Updonsooedl

NOTARY PUBLIC '
My commission expires: (9’93,‘?']

ki

THIS INSTRUMENT WAS PREPARED BY: Richard W. Theibert, Attorney
NAJJAR DENABURG, P.C. |
2125 Morris Avenue, Birmingham, Alabama 35203




