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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAING A PROVISION ALLOWING FOR CHANGESIN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANGCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS S A FUTUHE ﬁ.D"u"AN%E MGE!EAGE AND THE FROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN,

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgag
(Alabama)
THIS INDENTURE s made and entered intothis __ SL0L  dayor_—WJULY .19 _93by and betweén

Michael F. Alexander and wife, Dianne B. Alexande
thereinafter called 1he "'Mortgagor’ whether one or more] and AmSouth Bank N.A., a national banking association (hereinafter leﬂd the ''Morigages ).

Recitals

A. The Seoured Line of Credit. __1o¥ L4agor's | |
(hersinafter called the "'Borrower.” whethar one or more) & {are) now or may bacoma in the future justly indebted to the Martgages in the maximum principal amount of

Thi rty Nine Thousand and U"Jj" 1 DU**********************************'f}ollars S 39 ,UGU .00 ) ithe “Credit
Limit"'} pursuant to a certain open-end fine of credit established by the Mortgages for the Borrower under an agreement {the *'Credit Agreement™), entitled '

X "AmSouth Equity Line of Cradit Agreement” executed by the Borrgwer in favor of the Mortgages, dated Jul ¥ g 13_93

7 *AmSouth Parsonal Financial Services Line of Cradi Agresment” executed by the Borrower in favor of the Morigagee dated 19 ,as
amended by an amendment of even dale herewith

1 “AmSouth Premium Line of Credit Agreament* executed by the Borrower in favor of the Mortgagee datad 19, as amendsd

by an amandment of even date herewith.

The Cradit Agreement provides for an open-snd ling of credit pursuant to which the Bormower may bormow and repay, and reborrew and repay, amounts from the Mortgagee up toa maximum
arincipal amount &t any ore time outstanaing not exceading the Cradit Limit.

B. Rate and Payment Changes. The Credit Agreement provides far finance charges 10 be complted onthe unpaid halance outstanding from time to tima under the Credit Agreement
at an adjustabla annual percentage rate. The annual percentage rate may be increased of decreased on the first day of each biling cycle based on changes in the “Prime Rate” as

published in the Wall Street Journal. The annual percentage rate charged under the Credit Agreement during each billing cycle wilbe ___1.950 % above the Frime Rate in

sffect on the first day of that biling cycle. The annual percentage rate on the date of this mortgage is 7.50 8. The annual parcentage rate will increase if the Prime Rata In
sifact on the first day of a billing cycle increases, and sll decrease if the Prime Rate in effect on the first day of a biling cycle decreases; however, the an nual percantage raie will never exceed
the Maximum Rate stated in the Cradit Agreement. Ary increase in the annual percentage rate may result in increased finance charges and increased rminimum payment amounts under
the Cradit Agresment, Any decraass in the annual percentage rate may rasult in fower finance charges and lower minimurn monthly payments.

C. Maturity Date.!f not sooner terminated as set forth therein, the Cradit Agreement wall tarminate twenty years from the date of the Cradit Agreement, and all sums payable thereunder
(including without limitation principal, ntarast, expenses ang charges) shall becoms due and payable in fult

D. Mortgage Tax. This morigage secures open-end or revolving indebledness with an interest in residential real property. Therefore, under §40-22-2(1b, Code of Alabama

1975, as amended, the morgags filing privilege tax shall not exceed $.15 for each $100, or fraction theredl, of the Credit Limit of 3 39, 000.00 which is the maxirmnurm
principal indebtedness, 1o be secured by this mortgage at any ona time Atthnu?h the interest rate payable on the line of credit may increase i the Prime Rate in effect on the first day of a
billing cycls increases, the increased finance charges that may result are payable monthly under the reclit Agreement and there is no provision for negative amortization, capitalization of
unpaid finance charges or other increases inthe principal amaount sacured hereby over and above the Credit Limit, Therefore, the principal amount aacured will naver excesd the Credit Limit
unless an appropriats amendment hersto is duly racorded and any additional mortgage tax due on the ncreased principal amount paid at the tims of such recording.

Agreement

NGW, THEREFORE, in consideration of the pramises. and to secure the payrment of (a} all advances heretofare or from time to ime hergafter made by the Mortgagee to the Borrawer undier
tha Credit Agreement, or any extension or ranewal theredf, uE 1o & maximum principal amount at any one time autstanding not exceading the Credit Limit; (b all finance charges payabile
frorm time to ke o said advances, or any part thersof; (c) all other foes, charges, COSts and expensas Now of hereafter owing by the Bormower fothe Morgagae pursuant to the Credit Agreement,
or any extension of renewal theraof: (d) all other indebtedness, obligations and liabilties now or hereaftar owing by the Borrower to the Mortgagee under the Cradit Agreement, or any extension
or raneweal thereof: and {e) all advances by the Morigagee under the terms of this mongage {he aggragate amount of all such items described n (a) thrnu?g (e} above being hereinafter collectvely
called "Dabt™) and the compliance with all the stipuiations herein contained, the Mortgagor does hereby grant, bargain, sell and convay unto the Mortgagee, the following described

real estats, shuated in Shel b}’ County, Alabama {said real estate being hereinafter called the “'Real Estate’):

Lot 30-A, Block 1, according to a Resurvey of Lots 29 and 30, Block 1, Town of Adam Brown,
Phase 2, recorded in Map Book 16, page 75, 1in the Probate Office of Shelby County, Alabama.

.ast ¥ 199322483

g7 7307199322493
10:z20 AM CERTIFIED

Form 840185 SHELEY COUNTY JMGE OF PROBATE

bkF2 Rev. 11/92) . _ '.
M _Aﬁ‘g O3 MEL 2,00
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lisn o encurmbrance: and all costs incurred in the foreclosure of this mortgags, either undier the power of sale contained herein, of by virlug of the decrae of any court of competent jurisdiction.
The full amount of such costs incurred by the Morigagee shall be a part of the Dabt and shall be secured by this morgags. The purchaser at any such sale shall e under no obligation 1o
seg o the propar application of the purchase monay. In the event of a sale hersunder. the Morlgagee, or the cwner of the Debt and mortgage, or the auctioneer shall execUte 1o the purchaser,
for and in the name of the Morigagor, a dead 1o the Real Estate.

Plural or sing ular words usad harsin to designate the Borrower{s) or the undsrsigned shall ba construsd to refer 1o the maker or makers of the Credit Agresment and this age, respectivaly,
whether ong or more natural persons, corporgtions, associations, partnerships or other entities. All covenants and agreerments hersin made Dy the undersigned shall kirg the heirs, personal
raprasentan;?_lsd SLOCESSOrs and assigns of the undersigned; and svary option, right and privilege herein resarved or secured to the Morgagee shallinure o the benefit of the Mortgagee's
SUCCEssors and assigns.

IN WITNESS WHEREOF, the undersigned Morigagor has (have) exacuted this instrument on the dete firgt written above.

Michael F., Alexander (Seal)
éﬂzﬁﬁg%#UE Qélﬂi%%ﬁi;ﬁjﬁbt) (Seal)
Dianne B. Alexander / (Seal)

ACKNOWLEDGEMENT FOR iNDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

Michael F. Alexander and wifey

1, the undersigned authority, a Notary Public, in and for said county in said Stats, hereby certify thet

Dianne B. Alexander
whose name(s) X (are) signed to the foregaing instrurment, and who s (are} known 1o me, acknowledged befora me on this day that, being irformad of the contents of said instrument

|- ol
Motary Fulblic ‘Y

My commission exDifgee naumesioN EXPIRES JANUARY B, 1987

L re Y executed the same voluntarily on the date the same baars date,
Given under my hand and official seal, this 8th day of July .19 j_?’ .

NOTARY MUST AFFIX SEAL

. -

:—. I' I . . _ ] -':I M. gt o [ - —_

1

L
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA
County
. the undersignad authority, a Notary Public, in and for said county in saic State, hersby certify that
whitge name as of , & corporation, is signed to the taregaing
nstrument. and who is known to me, acknowledged before me on this day that, heing informed of the contents of said instrument, ____ he, as such officer, and with full authority, sxeclited
the sama voluntarily for and as the act of said porparation.
Given under my hand and official seal, this day of _ 18 .
Notary Public
My comission gxpires;
NOTARY MUST AFFIX SEAL
Yukari Ric
This ingtrurmnent prepared by. 1 ©
mName) _AmSouth Bank N.A./Home Equify Dept.
P.0. Box 11007
(hadress) B iemringhrams—AL—35288
_op492
Inst ¥ 1993-%
_pa499
07/30/330 I r1ED
euELBY COUNTY 70,00
0p3 HCD ’




