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MORTGAGE

STATE OF ALABAMA
COUINTY 0o SHELRY

THIS MORTGAGE, made and enteced into on JULY 14, 1993, by and between JOANN P, CUTLER AND HUSBAND, NORBERT L. CUTLER (hereinaller r‘-ﬂcrt'ctl
Lvas “Mortgagor”, whether one or more) and the BIRMINGHAM FEDERATL EMPLOYEES FEDERAL CREDIT UNION (hercinafier relerred 10 as "Maoripagee" ) gyhose

mldicss s SO0 NOUCTI 22ND STREEFT, ROOM 213, BIRMINGITAM, AL ABAMA 35233 T
s
WITNESSETH. Eﬁ‘l

(T

WHEREAS sind Mortgagor, s jusdy indebied 1o Mortgages in the amount of B4, 000,00 together with any advances hereinafler provided, in the Jaw iyl money &t
Unaed Stides, which indebtedness is evidenced by a Promissory Note of even date herewith which bears intecest as provided therein and which is pavable in ucmr{i:nmﬂim
s terins s wath the entire Debt, iF not sooner paid, due and payable on AUGUST 1, 1998.

o

NOW THEREFORE, in consideration of the premises and of said indebledness and in order o secure prompt payment of the same according (o the terms and stpulations
contaned an saad Promissory Note and any and sl} extensions and renewals thereol, or of any part thereof, and any othee amounts that the Morigapee or ilx mluucxm‘lfﬁu:'
isipns may advanee to the Morgagor before the payment in full of said Mortgage indebtedness, and any additional interest thal may become due on any such extensigns,
reteswals aid advinees o any part theeeol (the agpregaie amount of such deht, including any extensions, renewals, advances and interest due thereon, s hereinafter collectimely

Cilled DT and comphiance wah all the stipulations herein contained., the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the real estate

s b d i Tollows:

LOT 23, ACCORDING TO THE SURVEY OF PARK FOREST SUBDIVISION, THIRD SECTOR, AS RECORDED IN MAP BOOK 16, PAGE 101, IN TILE
PROBATE OFVICE OF SHELBY COUNTY, ALABAMA.

Sotros b Tl

FO HAVE AND TO HOLL the real estate unto the Morigagee, its successors and assigns torever, logether with all the improvements now or herealler erected on the
read eslite amd all casements, rghts, privileges, (enements, apputtenances, rents, royalties, mineral, oil and gas nghts, water, water rights and water stock and all {ixtures
now of heecatler attached to the sume reat estate, all of which, including replacements and additions thereto shall be deemed 16 be and remain a part of the real estate covered
by thas Mortgiges and all of the foregoing are hereinafter referred 1o as “Real Estate” and shall be conveyed by this Morgage,

The Morgapgor covenants with the Mortgapee that the Mortgagor is lawtully scized in tee simple of the Real Estate and has a good right to sell and convey the Real Estate
an dnboresind that the Real Estate is (ree of sl encumbranees, cxvepl as stated herein, and the Mortgagor will warrant and forever defend the tite 1o the Real Estate unto the
Mortzages st the lawlul cliims ol all persons, except as otherwise herein provided.

The Mortgoge s junior and subordinate o that certain Mortgaye recorded in book N/A page N7A, ilany and il assigned as recocded in book NYA, page NZA as applicable,
i e County Probate OFee where the T 3s situated (hereinatier called the “Firsi Mortgage™). Ttas specifically agreed that in the event default should be mude in e
paynient of prinapal, interest or any other sums payahle under the terms and provisions ot the Fiest Morgage, the Mortgagee shall have the right without notice 1o anvon..
bt shadl wor be obligated, (o pay part or all of whatever amounts may be due under the terms of the First Movigage, and any and all payments so made shall be added 1o the
deblsectured by this Mortgage and the Debt (inctuding all such payments) shall be simmedialely due and payable, at the option of the Maongagee. and this Marteage shall T
stbrew i toreciosure sl respects as provided by law and by the provisions hereof,

The Moctyragor hereby suthonizes the holder of any prior mortgage encumbering the Real Estate 1o disclose 1o the Mortgagee the Tollowang information: (14 the aowan
chwmdebtedness secured by sech mortgage; (23 the amount of such indebledness that is unpaid; (3) whether any amount owned on such indebtedness is or has been g arrenrs,
v owhiether there s o has been any default with respect 1o sucl mortgage or the indehtedness secured herebys and (5) any other iformaton regarding such mortgrave or
deindebteilness secured thereby which the Mortpagee may request fram time o time,

For ihe purpose of securing the payment ol the Debt, the Mortgagos agreestor (1} pay prompily when due all taxes, assessments, charses, ines and oither livns whidl)
AL atta preronty over thes Mortgape thereinafter jointly called “Licns™), when vuposed legally upon the Real Estate and af default is made in the payment ol the Licns, ul
s part thercot, the Mortpagee, at s aption, may pay the same; (21 keep the Real Estate continuously insared, in such manner and hy such companics as miy e sabisfacton v
toothe Morhrineee, agmmnst loss by Bre s vandaliso, mabicwus mischicf and other pertls usually covered by a fire insurance policy with standard extended vovernee endurseme -
sl b by, prvable v the Mortpraree, as s interest may appear, such msuranee o be in an amount safficient o cover the Debl. The cendntil msuranee puliny . armd
v epissments Yheretor, shall be delivered 1o and hebd by the Mortgages untl the Debt s pard 1 full. The vrigmal insurance policy and all veplacements reretor ms,
ceovade b they oy notbe canceled without the Tnsueee giving al least 1on days prior written aotice of such cancellation 1o U Muortgagee. The Maortgagor herehy asspns
ek pecshres o the Movlgiagree, as Tuether secunty for the pavoent of the Den, cach and cvery palicy of hazovd msurance now or hereatter in oitect which rsures siand
crpnrme s o any part theeeot, topether wath all the vight, Gle and interest of the Muorgagor i and to cach and every such policy meluding but not himited to all of th
Slortepon s nehit, bitde aund iterest i and tooany premiums pand on such hizard insurance, e ladiog all vights o returned prenmums. 1 the Marteavaor fails 1o keep the Redl
Lt vnraed s specilicd ahove then, at tie election ol the Martgapee and withoul notice 0 any person, the Mortgagee may declare the entive Debt duc and payable anl
e Monagze solyect o focedlosare, and this Morgage may be toreclosed as hereinaller provided; and, regardless of whether the Mortgagee declives the entire Dbt du.
i pavalibs the Mogtrages may, but shall not be abligated 1o, insure the Real Estate for its full insurable vilue (er Tor such lesser amount as the Mentgagee nuy wish aganiisg
aicde ks ol tosstor s own benefit the procecds from such insurance (less cost of collecting sume), 1l collected, 10 be credited against the Debl, or, at the electhion of
Mortpayee s sudh proveeds may be used o repaicing or reconstructing the improvements located on the Real Estate.  All gmounis spent by the Mortpagee Tor msurance o
b e paviient of Licns shall become o debt due by the Mortgapor to the Mortgagee and at onee payisble without demand upon or notive 1o tie Mortgagor, and shall be
sevcurad by the Tea ot tns Mortgage | and shall bear interest from the date of payment by the Mortgagee until paid at the rate of interest provided for in the Promussory Nty
[he Morpgror agrees o pay promptly when due the principal and mterest of the Debt and keep and perform every other covenant and agrecment of the Pranussory Nisw

wocnred Trere by

A I sevunity for the payment of the Debt the Mortgagor ierehy assiens and piedges to the Morgagee, the followrng described property nighis, clams, rents, prolis,
eatss b vevenes (1y AL vrents, protis, assoes, and revenues of the Real Estate from time o time averang, whether upder feases or tenancies now existing or hereatie
Cesited, reserving o the Mortgagor, so long as the MMorgagor s notl i delault hereunder, the right 1o receive and retain such renls, peollis, ssoes and revenues, (0 Al
it awands of damages and sctttements hercaller made resulting from condemnation proceedings or the taking ol the Real Estate, or any part thercol, under the pow g
oot domain, or for any danage (whether caused by such king or otherwise) to the Real Eslale, or any part thereol, or to any rights appurtenant thereto, neluding
thyiveard Tor change of geade ol steeets, and all payments made (or the voluntary sale of the Real Estate, or any part thereol, i hew of the exercise of the power of cmnent
domann, shall be pant to the Mortgppee. The Maorlgagee 1s hereby authonzed on behalf of and in the name of the Martgapor to execute and deliver valid acquittanees lor,
o appeal Bromany such judgments o awacds. The Morgagee may apply all such sums received, or any part thereof, alter the payment o all the Morgagee™s expenses
e connechioa withs aay proeceeding ov ransaction described in this subparagraph 2, including court costs and attbrney’s fees, on the Deht in such nunner ax the
Mortrgree clects,ar, at the Mortgapee™s aplioa, the entice amount or any part thereot so received may be released or may be used 1o rehuild, repair ar restore any or ail of

empros cmeals locinred onthie Real Bstare

The Aoatpagror hereby wcorporites by reterence mto s Mortgage all ol the provisions of the Promussory Note of even dale herewith. Maortgagor agrees that, o Ui

bl iy prosisieanen chvose ol tus Mortpage or the Pronmssory Note conllicts with applicable Taw., such conltlict shall not atlect any olher provisions ol this Morgagee

o1 Uk Prooussory Note wineh can be piven effect, 1 as aprecd that the provisions of the Mortgage and the Pramissory Note are severable and that, 1f one or more ol the
e et contained i this Mortpage o the Promissory Note <hall for any reason be held to be invalid, Wegal, or unenforceable i any respect. suchanvalidiny itlenality
v nlorccabiy shadl oot allect any ather provision hereot this Mortgage shall be consteued as i such invalid, egal ar unenforceable provision has never heen containad
Hetan T ennctment or expration of applicable faws has the eficet of rendering any provision of the Promissory Note or this Mortgage unenforceable according ta s lerms.

Mottgapee atibs option, may reguire the bnmediaste payment o full of all sums secured by this mortgage and may invoke any remedies pernutted hereunder,

The Mortgagor agrees o keep the Real Estate and all improvements located thereon in good repair and further agrees nol to comnit wasle or permil impairment or
|

i . ' N . : . . . oy . Tt . . . i r g o
deboriaeationtof the Real Fatate, and st all trimes o mamtain such improvements inas good condion as they gire , g g i AR B cxeepied,
Inct & s o b b
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Il o oy paet o ahe Real BEstate or any oterest therein s sold o rinsterred by J'k-’lnﬂ]ﬁ?:yﬁ'aﬁruﬂi gﬁguu% IS w‘é 0 oconsent, exluding (o) the crcation ol
. . . . - ' . | | '

1 hets o encinbrance sahordiate w o this Maortgape (h) the creation of a purchase money ﬂggﬂmrcﬂﬁr ok Th ]1]1 2

operation ob Tew uponcthe death of o joint tenan or () the prant of any leaschold interest “é}_‘ihtﬁl HERUNTY mjﬂﬁﬁuﬂ&:-ﬁﬁlﬂm‘g an ophion o purchase, Mortgagee may. al

J, it (2,080

S(e) the transter by devise, descent or hs



Mogngee s option, declare all of the sums secured by this Morigage to be unmediately duce and payable, Mortgagee shall have waived such oplion (o accelerate if, Py
e the sale ar transter, Mortgagee and the person 1o whom the Real Eslale is 1o be sold or transferred reach agreement in writing that the credil of such person is satisfactory
L Martapee and that the wniterest payable on the sums secured by this Mortgage shall be at such rate as Mortgugee shall request.

The Mortgagor ngrees that no delay or failure of the Mortgagee 16 exercise any oplion to declare the Debt due and payable shall be deemed s waiver of the Maorpagee's
ehtto axeecese such oplion, cither as 10 any past or preseat deluult, and 1t is agreed that no terms or conditions contained in this Morgage shall be waived, aliered or chanped
Cacptbyaswrtten mstrument sigued by the Maodgagor and sipiwed on hehall of the Mortgagee by ane of its duly authorized repressntalives,

Aftec defoult onthe part of the Mortgagor, the Morgagee, upon bill fded or other proper legal proceedings being commenced for the foreclosure of this Maortgage, shall
Le entitled to the appomtment by sny compelent courl, without notice to any party, of 4 receiver [or the rents, ssues and profits of the Real Estate, with power 10 lease and
<ontrel the Real BEstste, snd with such other powers as may be decmed necessary.

Upon request of Mortgragor (separntely or severally, if more than one), Muortgagee, at Mortgagee's oplion prior to release of this Morgage, may make future advanges
o Mortpingror (separately or severally, if maore than oney. Sach futtire advances, with interest thereon, shall be secured by this Morgage when evidenced by promissory notes
slating that said notes ace received hereby.

UPON CONDITION, HOWEVER, 1hat if the Mortgagor pays the Debt {(which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
tond any o all extensions and cenewals thereod and advanees and any interest due on such exlensions, renewals and advances) and all other indebtedness secured herehy
e revmburses the Mortgngee for any amounts the Mortgagee fas paid in peyment of Liens or insurance premiums, and interest thercon, and fulfills all of MOrtzagars
ohhigations under this Mortpage, this conveyanee shall be null and void, But if (1) any warrunly or representation made in this Mortgape is breached or proves fulse in
any matetind respects (23 default s made in the due performance of any covenant or agreement of the Mongagor under this Mortgage: (3) defaull is made in the paymenl
lothe Maortgagee of any sun paid by the Mortgagee under the aunthorety of any provision of this Mortgage; {(4) the DeMt, or any part thercof, remains unpaid at maturity;
3 dhe aterest ol the Mortgagee in the Real Estate beoomes ciingered by reason of the entorcement of any prior lien or encumbrance: (6) uny statement ol hen is filed
vramat e Real Extate, oc uny part thereol, under the statutes of Alahama reliating to the liens of mechanics and materialmen (without regard to the existence ar nonexisteney
chthe debtoe the bea oo which such statement is bases, (77 any law s passed imposing or awthorizing the imposition ol any specific tax upon ths mortgaze or the el
crpeinnting o anthorizmg the deducton of any such tax {rom the principal oranterest of the Debt, or by virtue of which any tax lien or assessmen! upon i Real Estate
shadlbecharpenblde apamst the owner ol this Morlgape; (8 any ol the shipulations contained in this Mongave is declared invalid or Lnoperative by any court ol vampeten!
pavesdhictions 9 AMaortgagor o any of them (a) shall apply tor or consent o the appointment ol a receiver, trustee or hyuidator thereot al the Real Estale o ol all or s
subsbuntal pint of such Mortgagors assets, (b be adjudicated a bankruptor insolventor file a voluntary petition in bankruptey, (¢) fail, or adout in wribing such Morgagor's
wainlily s penerally Wopay such Mortgagor's debts as they vome due, (d) make a general assignment [or the bepelit of creditors. {c} Nle a petion or an answer seeking
teonantsabion ocanarrangement with ereditors oe laking advantage of any inselvency law, (O file sn answer admitling the matenal allegations of, or consent to, or defaull
e a petition Gled against such Morgagor in sny bankreuptey, reorganizing: or insolveney proceedings: or {g) an order Tor relicf or other nudyrment o decree shall
e entered by any court ol competent junsdiction, approving a petition secking liquidation or ceorganization of the Morigagor, or any of them, iU more than one. ar ippoimting
AAvceiver teastee or higudator of any Movtgagor or ol the Rest Estate or of all or a substantial part of the assels of any Mortgagor; then, upon the happening of Ay
crmee o sid events, at the option of the Movigagee, the unpiand balance of the Deht shall at once become due and payable and this Mortgage shall he subject to foreclosire
vk ey B Tonreclosed as now provided Dy Lvw i case ol past due mortgages; and the Morigagee shall be authorized to take possesston ol the Real Estire and, atler poving
et al e e, place and terms ol sale by publivalion once a week for three conseculive weeks i sone newspaper published in the county in which the Real Fstate e
lcated i el the Real Estite v Fronn ol the courthouse door of said vonty at pubhbic outery. to the haghest ndder for ciash and o apply the procecds of said sale s fullow s
sl bl wpense ol advertisig, sething and conveyving the Real Estate and toreclosing this mortgage, including a reasonabie attorney s fee sevond, ta the paymwnt ot
srounts that have been spent, or that 1o may then be BUCERSAry Lo spend o paying insuratce prenuums, hens or olher ¢acumbrances, with intorest thereon: third, so the
[aanenbin full ob the balance of the Debt and interest thergon, wiether the same shall o shall not have Tully matured at the date of satd sale. bal nointerest stioll he collectod
peremd e day ol sale amd any unearned iterest shall be credited to the Mortgagor;, and fourth, the balance, il any, ta be pad 1o the panty or parties appearing of 1econd
+oothe oo o the Real Estate at the tme ol sale, aller deducting the cost ol ascertaining who is such owner. The Mortgagor aprees that the Mortgagee may lod al any sale
had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereol. At the foreclosure sale the Real Estute may be offered for sale and sold
dxiw hale without Dest oflfering 10 in any other manner or may be olfered {or sale and sold in any other manner the Marlgagee may clect. The Mortpagor agrees to pay all
Sosts e fuding reasonable attorney's Tees, incurered by the Mortgagee in eollecting or securing or attempting to collect or secure the Debl, or a ny part thereol, aran delendig
veatte g o deliend the poority of this Mortgage against any lien or encumbrance on the Real Fstale, unless this Mortgage is herein expressly made subject o any such
Lon o eocimbranee; undfor all costs incurred in the foreclosure of this Morgage, either under the power of sale contained herein, or by virtue ol the decree of Iy Cort
chcompetent jursdiction. The full amount of such costs ncurred by the Mortgagee shall be o part ol the Debt and shall be secured by this Mosrigape . The purchaser a1 any
s b sales shall be wder no obligalion (e osee o the proper appheanon ot the purchase money . Inothe evem ol a sale hereunder, the NMortgagee, or the awne ot the e

et Moarhragre o ai bioneer, shall eaecute e the purchasee Tor amd i3 the name of the Maorlgapor a deed to the Real Estale,
Muortrapor waives all rights of homestead exemption in the Real Estate and relinguishes all tights of curtesy and dower i the Real Estae.
r i+ [
Ploral or singrutie weords used herein o designate the undersigned shall be construed to refer to the maker or makers of Uiy Moctgage, whether one or more nataval persons.
Al vovenimts and agrecments herein made by the vndersigned shall bind the heirs, personal representatives, successors and assigns ol the undersigned, and every ophon, righi

el povilepe berem reserved or sevured o the Morgagee, shall inure 1o the benetit of the Mortpagee s suceessors amd assigns.

Moo ageees that all of the provisions printed ahove are agrecd o and aceepted by Mortgagor and constitute valid and enforceable provisions ol this Mopgape. [N
WITNESS WHEREGE, the undersigned Mortgapar has executed this instrament on JULY 14, 1993

) »
C e (7
TOANN P. CUTLER

%‘;ﬁ ____________ __._/ﬁgf%’w /"‘--_.__..l>

BERT [.. CUTLER

STATE ] ALABAMA
LOILENTTY ol SHELBY

L the undersigned authority, o Netary Pablic, in and for said County in said State, herehy certily that JOANN P. CUTLER AND HUSBAND, NORBERT L

CHTLER whose name(sy s (are) signed to the foregoing conveyance, and who is {are) known to me, acknowledged before me on ghis day that, being informed of the contents
JULY 14, 1993,

s ._____.

2 sl conveyanee, fobe (they) executed the same voluntarily on the date the same bears date, Given under my hand and ofhiggal scal o

[TAT 1 g

My Coannnision u*-;-.:urua.c’,( : ~5 = -~ Notary Public /
- "

e T T T o

PHIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYILLEY, P.C., 22 lhverness Behter Parkway., Sutd c Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mongagee certifies that il at any point this mortgagee is assigned (0 a non-lax exempt halder that such Holder will comply with Alahant

Cusde HE22-2(53(107 5 Inst # § 993-21236



