€0010nia1 Bank

Equity Line
Adjustable Rate Morigage

L. Made this __ 39 (June 1993

y
by and batwean
{referred © as "Mortgagor or “You," whether singular or plural) and the
Colonlal Bank .
an Alabama banking corporation (raferred to sa “Morigages,” "We,” "Our,” or
“Us").

NOTE: You are giving Usa thia Adjustable Rate Mnrtq% to aeglﬁa an
open-end line of credit, called Your “Equity Line,” dated ne
19 _93 . The annual percentage rate on Your Equlty Line may change
lncreasas in Your annual percentage rate may rasult in higher manthly
payments and Increased finance charges: decreases In Your annual percent-
age rate may have the opposlie affect.

Il. 1. Your Equity Line. You seilher hava or will antar Into an agreement
with Us (tha “Equity Line Agreement") which oblig X o You a
line of credil up ¥ a maximum amount of $ %llﬁw' W
(refarred to as Your "Credil Limil"). According Lo the tarms of Youy Equity Line
Agresment, You may borrow a8 much as You like up to Your Credit Limil, If You
rapay part of the amounts borrowed, You may then borrow money again up 1o
You Creadi Limit.

1f We honor Equity Line checks in excess of Your Credit Limit, then any
amount over Your Credlt Limit will not be secured by this Morigage. Howaver,
You still will have 1o pay ali credil exlended to You according % the terms and
conditiona set forth In Your Equity Line Agreament.

You are graniing Us a morigage in resldential property lo secure Your
Equity Lins.

2. Annual Parcentage Rate. Tha snnual percantege rate which We may
charge on the unpaid balance of Your Equity Line is subject o change monthly
ln accordance with the terma of Your Equity Line Agreament. You should refer
io Your Equity Line Agreement for the terms governing the calculation of the
annual parcaniags rate.

]
-

Thia property has the following legal description:

IE. in consideration of the mutual promises herain contalned, You hereby

‘L. Lo mant, bargain, sall and convey to Us the property {“Property”) dascribed below.
(a} The real estate (*Feal Estate”) which Is located at Birmingham

in___Shelhy County, mora particularly described as
follows:
—2756 Berkeley Drive In
ShElbY County,

Birmingham, AL 33242

(b} All bulldings, struciures, and other Improvernents that are located on
the property described in the paragraph {a) of this section;

{c) Al rights In other property that You have as owner of the proparty
described in paragraph (@) of thls section. These rights are known as
“aasemen’s, rights and appurtenances attached to the property”

{(d) Allrents or royalties fromihe property describedin paragraph (a) of this
saction;

{#) All mineral, oil and gas rights and profits, water rights and watar stock
that are part of the properly that is described in paragraph (a) of this section;

(f) Al rights that You have in the land which lles In the streets or roads in
front of, or next to, the property describad in paragraph (a) of this section;

{g} Allfixtures on the property describad In paragraphs {(a) and {b) of thls
saction;

{(h} Allofthe property described in paragraphs (b) through {f) of this saction
that You acqulre In the future, and all rights dascribed In paragraph (b} through
(f} that You acquire in the future; '

(I} AN replacements of or additions to the property described in para-
graphs (b) through (f) and paragraph (h) of this section; and

{) Al raplacements of or additions lo the fixtures thal ara on the property
dascribed in paragraphs (a) and (b} of this section.

lots 13 and 13A, Block 9, according to the Survey of First Addition to Woodford, as
recorded in Map Book 10, page 38 amended by Map Book 10, page 86, in the Probate Office

of Shelby County, Alabama.

This mortgage is secondary to that lst mortgage held by Liberty Mortgage Corporation,
filed for record May 19, 1992, recorded in Instrument 1992-08789, transferred to
NationsBanc Mortgage Corporation by Instrument 1992-08791 corrected and refiled in
Instrument 1992-27611 in the Probate Office of Shelby County, Alabama.
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Wa may exercise all rights contained hereln If You:

{a) Do not pay all amounis owed under Your Equity Line Agreaemant s
and when due, including principal, finance charges and all cther [ndebiedness
incurred In connaction with. Your Equily Ling;

(b) Donotpey, with Interest, as and when due, any amountihat We spend
under this Adjustable Rate Morigage to prolect the value of the property and
Qur righta in the property;

{c) Engage In fraud or material misrepresentation by Your actions or
tallure 1o act, v connestion wlth any part of Your Equity Lina Agreement; o

(d) Your action of Inaction adversely affects the collataral fer Your Equity
Lina, or Our rights in the collaiaral, as Is more specifically set outin Your Equlty
Ling Agreement.

You promise that except for the "excaptions’ listed in any e Insurance
policy which ingures Ouwr rights In the property.

{a) You lawlully own tha property;

{b) You have the righl to morigage and convey the property o Us; and

{¢) There are no oulstanding claims or charges againsl the property.

You give Us a geneval waranty of tille. This means thal You wil be lully
responsible lor any lossas which Wa suffer because somaeona other than Us
has some of tha rights In the property which You promise that You have, Yaou
promise that You will defand Our ownership of the proparty against any claims
of such rights,

V. 1. You Promise to Pay. You will promplly pay Us when due:

(a) All advances already made or to be made under Your Equity Line
Agreement or any extension or renawal thereof,

(b) Al finance charges incurred on such advances; al

(¢} All other charges, cosis and axpenses which You now owe or will owe
to Us under You Equity Line Agreement,

2, Insursnce. You agree that You will keep tha buildings ereciad of to
ba eracied on the real estate insured againsi loss or damage by fire, and such
elher hazards as may be specifled by Us, far Qur benefit, and by insurers and
in amounis approved by Us, You alsc agree to deliver such insurance policy
ar policies to Us, and have attached thereto koes payable clausas In favor of and
In a form acceptable to Us. The fire Insurance policy shall contain the usual
axtanded coverage andorsement.

if You fail 1o obtain such Insurance, We may, al Our option, obtain such
insuranca, and the pramiums therefor shall be & lien on the Property and added
to the amount of Your obligations secured by this Adjuslable Rale Morigage.
In the case of & ces, any Insurance proceads payable to You and/or Us are,
to the extent of You Interesl, hereby assigned to Us. We may use such
proceeds 1o preserve and protect Cur rights under this Adjustable Rate
Mortgage and Equily Line Agreermnent, or o sacure repayment of the Equity
Ling or to rebulld or reslore the damaged buildngs or improvemenis, as We
daem basl. Furthar, Wa shall have the absolute right 1o sattle and compromise
all claims under sald policies of Insurance.

3. Payment of Taxes; Diacharge of Liens; Inferlor Lisns. You shall
pay all laxes, assessmants, waler rents and other governmantal charges
lovied upon sald premises, in a imely fashion. If You default in the payment
of Your taxes and other charges, We may, at Our option, pay said lexes, and
other chargas, and such payments shall be a lien on the Properly and added
1o the amount of Your dabt 1o Us securad by this Adjustiable Rate Mongage.

You agree \o pay or satlsfy all Kena agains! the Property Lhat may be
suparlor to thia Adjustabke Rale Morigage. However, You do nothave to satisly
& superior len If:

{a) You agree, In writing, to pay the obligation which gave rise o the
superior lien and We approve the way inwhich You agree lo pay ihat obligation;

(b} You,in goodfalth, argua or delend againsitha supenor lien In a lawsuil
so that, during that lawsuit, Iha superlor lien may not be enforced and no part
ol the Property may be given up; or

{¢} You obiain from the hokder of such lien an agreement which subordi-
natas, l.e. glves Us priorlly over, the competing llen.

You agree nollo allow any creditor lo place a lien on or receive any security
Interes! In the property sacuring Your Equity Line debl without firs nolifying Us.

4. Application of Fayments. Unless the law requiras otherwise, We will
apply each of Your payments undar Your Equily Line Agreement in the
following order:

(m} credllinsurance premiume {if any},

(b)Y FINANCE CHARGES, but notintiuding lata charges, which have been
incurred during tha masi recenit biing cycle, and

{¢) the balance remaining. _

5, Your Agresment to Maintain the Property; Leass Obligations;
Agreements About Condominlums and Planned Unlt Developments. You
agree to keep the property In good repalr. You will not destroy, damage or
substantlally change the property, and You wil nol aliow the property 1o
deledorata. If You do nol own but are a tenant on the property, You will fulfil
all obligations under Your lease.

If the property is & unit In a condominium project or a planned unit
developmant, You will fulll all of Your obligallons under thé Declaration,
By-Laws, Regulailons and other documents thal creale or govern the condo-
minium project or planned unit development. Also, You wil nol divide the
property into smaller paris thal may beé owned separately, and

You will nol consent & any of the following unlesa You have first given Us
nclce and obtalned Our consenl In wrilkng:

(e} theabandonmenlor lermination of the condominium prajeci or plannad
unit development, unjeas, In tha case of the condominium, the abandonmen|
or lermination ia requirad by law;

{b) any aignificant change ¥ the Declaration, By-Laws, or Regulations of
the Ownar Association, Trust Agreement, Articies of Incorporation, or other
documnents that creale or govern the condominium project or planned unit
development, including, for @xampis, a changa in the percaniage of ownership
rights heid by unit owners in the condominium projact of in the common area
or laciilties of the planned uni development;

(c) a daciaion by the Owners Association fo terminale professional
managameni and i begin seti-management ol the condominium project or
planned unit development; and

{d) \he wanslior, release, croaton of Nens, partiion or subdivision of all or
part of the common areas and fadililles of the plannad unit development.

If a condominium or planned unit development rider is axecuted by You and
recorded logether with this Adjusiable Rate Morigage, the covenants and
agreements of such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Adjustable Rate Morigage
as if the rider were a part thereol.

8. Our Right to Protect the Property. If:

{a) You do not keep Your promises and agreemenis made in this Adjust-
able Rate Movigage, or (b) someons, including You, begine a legal proceeding
that may significantly affect Our rights on the property (such as, for exampla,

" Morigage, any parson

a legal proceoding In bankrupigy, in probate, for condemnation, or 1o enforce
laws or regulations), then We may do and pay for whatever Is necessary 1o
protect the value of the property and Our rights in the property. Our actions
under this paragraph may Inciude, for example, appearing In court, paying
reasonabla atiorneys' feas, and entaring the property to maka repairs. We will
give You notice before We 1ake any of these actions,

You musipay o Us any amounts, with inlerest, which We spend undar this
paragraph. This Adjustable Rate Morigage will protecl Us in case You do not
keop the promise 1o pay those amounts with interest. Howevar, any sums
axpended by Us in excass of Your Equity Line Gredit Limit will nol be secured
by this Adjusiable Rate Morigage.

You must pay all ameunts dug to Uswhen We send You anotica requesting
that You do so. You will also pay interest on those amaunts at the same rate
stated in the Equity Line Agreamant. However, if payment of intarest al thatrate
would violate the law, You will pay interast oh the amounts speni by Us under
this paragraph at the highestrale the law allows. Interest on each amount will
begin on the daie that the amount is spent by Us. Bowever, You and We may
agree in wriling to terms of paymen! that are different from those in this
paragraph.

Any amounts We disperse pursuant to this parageaph, with niarast
thareon, shall become additional indebtedness of Yours sacured by this
Adjustable Rate Mortgage.

Although We may take action under this paragraph, We do nol have 1o do
0.

7. OurRightof ingpection. We, and others authorized by Us, may enler
and inspect the property. We must do so in a reasonable manner and at
reasonable times. Howavear, bafore one of the inspections is made, We musl
give You nolice stating a reasonable purpose for the inspection. Tha purpose
musi be related to Qur rights in the property.

8. Condemnation. A 1aking of properly by any governmental authority
by sminent domain is known as "condemnation.” You give Us You right;

(a) to proceeds of all awards or claims lor damages resuling from
condemnation or other governmental 1aking of the property {or, i the property
includes a unit in a planned unit development, of the cormmon areas and
faciliies of the planned unit developments); and

{b} 1o proceads from a sale of the preperty (or, if the property includes a
unit in a planned unit davetopment, of the conmen areas and facilities of the
planned unit development} that is mada 1o avold condemnation. All of those
proceads are \o be pald 1o Us.

If all or part of the proparty is taken, the proceeds will be used e reduce the
amount thal You owe 10 Us undar Your Equity Line Agreament and this
Adjustable Rate Marigage. If any of tha proceeds remain afer the amount that
You owe to Us has been paid in full, tha remaining proceeds will be paid to You.

If You abandon the property, or il You do not answer within thirly days, a
nollce from Us stating that a governmental authosity has offered to make a
paymen! of 4o setile a claim lor damages, then We have the authovity to collect
the proceeds. We may then usa the procaéads W repalr or restora the propeorty
or 1o reduce the amount thal Yeu owed ko Us under the Equity Line Agreement
and this Adjuslable Rate Morigage. The thirty day period will Begin on the date
the notice is mailed, or If it is not malled, on the date the nollce is delivored. If
any proceeds are used lo reduce the amount of principal which You owe Us
undar the Eguity Line Agreement, thai use willnatdelay the due date of change
tha amountof any of Your monthly payments under the Equity Line Agreement.
Mowever, You and We may agree in writing W those delays or changes.

9. Continuation of Your Obligations. We may allow a person who
takes over Your righls and obligations, to delay or lo change the ameunt of the
monthly payments due under Your Equity Line Agreament or under this
Aciusiabla Rale Mortgage. Even If We do this, however, thal parsen and You
will both still be fully obligated under the Equity Line Agreernent and under this
Adjusiable Rate Mortgage unless the conditions stated in this Adjustabie Rale
Mortgage have been met.

We may allow those dalays or changes for a person who takas over Your
righis and obligations, avan If We are requested not lo do 50. We will not be
required to bring a lawsuit against such a person for not lullilling obligatons
under the Equity |.ine Agreement or undex this Adjusiable Rate Morigage, oven
if We are requested o do 80.

10. Contlnustion of Our Rights. Even if We do nol exerclsa or enferce
any righl under this Acjustable Rate Morlgage o under the law, We will still
have all of those rights and may exercise them and enforce them in the fulura.
Even if We oblain insurance, pay taxes, or pay othar clalms, charges or liens
agalnst the property, We will siill have the right to damand thal You make
immediate payment in full of the amouni thal You owe Us under the Equity line
Agreemenl and uhder this Adjustable Rate Morigage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rale Morigage is separate. Wa may exercise and enlorce one or more of these
righis, as well ag any of Our rights under the law, one at a ime or all al once.

12. Obligations of You and of Persona Teking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject 1o the loms olthis
who lakes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be cbligated to keep all of Your
promisas and agreaments made in this Adjustable Rale Morigage. Similarly,
any parson who takes over Our rights or obligations under this Adusiable Rale
Morigage will have all of Our righls and will be obligated to kecp all of Cur
agreements mede in this Adjustable Rate Morigage.

If more than one person signs this Adjustable Rate Morigage as bomowar,
all are fully obligated o keep all of borrowar's promises and obligations
contalned in this Adjusiable Rate Mortgaga. We may enforce Our nghts Under
this Adjustable Rale Mortgage against each of You individualty or against all
of You together. This means that any one of You may be raquired lo pay all of
the amount owed under the Equity Line Agreement and under this Adjustable
Rate Morlgage. However, if one of You does not sign the Equity Line
Agreoment then:

(n) thal person i slgning Ihis Adjustable Rate Mortgage only lo give His
or Her rights in the property to Us under the terms of this Adjustable Rala
Morigage; |

(b} Heor She le not personally obligated to makea payments or o acl under
the Equlty Line Agreement or under this Adjusiabla Rale Mortgage, and

{¢) He or She agrees that We and any other bosrowar under the Equity
Line Agreament may agree o extend, modify, forbear or make any ather
accommodations with regard to the tarms of this Adjustable Rale Mortgage o
the Equity Line Agreement without His or Her consant and wilhoutreleasing the
co-signer or modifying this Adjustable Rale Morigage as to thal co-Signet's
Interest in the property,

Tha captions and titles of this Adjustable Rate Morigage are for conve-
nience only. Thay may not be used 0 interpret or ko define the terms of this
Adjustable Rate Mongage.
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13. Agresmant Concerning Notices. Unless the law requires otherwise,
any notice that must bé glven o You under this Adjusiable Rate Mortgage will
be given by delivering or malling It addreased & You at the address slated In
Baction lil above. A notice will be delivered or mailed to You &l a dilerent
address i You give Uis anolice of Your difierent addreas. Any notice thal must
ba given 1o Us under thia Morigage will be given by malling It to Our address
glaad above. A notice should ba mailed to Us al a different addreas If We give
You & notice of \he differeni addrasa. A notice requirad by this Adjustable Fate
Morigage Is given when il ks malled or when It is dellvered according o the
requirementa of thie paragraph.

14. Agreemant |s Enforceabls. If any lerme of this Adjustable Rale
Mortgage orof the Equity Line Agreemani conflict with any provislon of the law,
all other terms of this Adjusiable Rate Morigage and of the Equity Line
Agreement will stlil remain In sffect if they can be given eflect without the
conflicting verm. This means that any terme of the Adjustable Rale Mortgage
and of the Equity Line Agreemeni which conllict wih the law can be separated
irom the remaining terms, and the remaining terme will stil be enlorced.

15. Borrowsr's Copy of the Equity Line Agresment and of this
Adjustabls Rate Morigege. You will be glven a copy of the Equity Line
Agreement and of this Adjustable Rate Morigage. Those copias must show
ihat thae original Equity Line Agreerment and the Adjusiable Rate Morigage have
bean signed. You will be given those copies either when You sign the Equity
Line Agreement and this Adustable Rate Morigage or after this Adjustable
Reale Morigage has been recorded In the proper ofiiclal records.

18. Transfer of the Property. If You sell all or any pan of the property, or
il an Interest haredn ke said or wanatorrad without Our prior writien consent, then
Wa may, at Qur oplion, declare ail the sume secured by this Adjusiable Aate
Morigage to ba immediately due and payable. However, this oplion may not
be exercipad by Us H in 8o doing We would violaie any applicable law.

If We exarcine such an option to accelerale, Wa shall mall You notice of the
acceleration In acoordanoe with this Adjustable Rale Morigage. We may
without furthar Rotice or damand on Yaou, Invoke any remadlas permitied by this
Adjusiable Rale Morigage for delault.

17. Our Rights Upon Your Default. If You defaull under the default
provision of the Equity Line Agreement, We may "sccalerale” Your obligalions.
This means thal all debls You owe Us wil become Immedialely due and
payable. if We decide io acoslerate, We must mail You a notice which stales
how You have breached this Adustable Rate Morigags.

After sonding You the notice, We may sell the property at public oulcry and
exercisa any olher legal right We have. Afier delaull, We will be entliled tc all
costs We incur in puraiing any rights We have, including, but not imited lo,
reasonable atiomeys' lees i We reler the matier to an attorney whe is not a
salaried employee of ours,

i We decide o sell the proparty, We will give You a copy of the notlce of
sale. Tha notice will ba published for threa conaacutive weeks In & paper in the
county where the property is locaied. We will sell the property to tha highest
bidder (which may be Us) at & public auciion on the swps of the county
courthouse in the same county where the properly is located. We then will give
a dead conveying the property % the highest bidder. The proceeds from the
sale will be appiied firsl 1o the coss of the sale (which Include, among other
expansas, reasonable anomeys’' feos and lite searches), than 10 the debt
secured by this Adjusiable Rate Morigage, and finally 1 the person who is
lagally entltied o any remaining sums.

18. Qur Right to Rental Payments and Possesslon. As additional
protection far Us, You give Us all of You rights to any rental payments from the
property. However, until We require immediate payment in full, or until You
abandon the property, You have the right to collact and keep those rental
paymenis as they become due. You agree thal You have not given any of You
rights to rental paymenis from the property to anyona else, and You wil nol do
50 without Cur consen In writing.

¥ We require Immediate payment In full, or if You abandon the property,
then We, persons authorized by Us, or a receiver appointed by & court al Our
request may:

(a) collect the rental paymants, including overdue renial payments di-
rectly from the lenanis; '

(b} enter on and lake pogsession of the properly;

(c) rmanage the proparty; and

{d) sign,cancel andchange leases. You agrae thatit We notify the tenants
that We have the right to collect rental payments directly from them under this
paragraph, then the \enants may make those rantal payments lo Us withoul
having 1o ask whather You have failed o keep You promises and agreements
under this Adjusiable Rate Mortgage.

If there is & judgment for Us in a lawsuit lor foreclosure and sale, You will
pay Us reasonable ranl from the date the judgmentis entared for as jong as You
occupy the properdy. However, this does not give You the right to be a tenant
ot the property.

Allrental paymenis collecled by Us or by a receiver, othar than the reni paid
by Us under thls paragraph, will be used first o pay the cosis of collecting rental
paymenis and of managing the properly. I any part of the ranlal paymenis
remain afier those costs have been paid in full, the remaining part will be used
lo reduce the amount You owe 10 Lis under the Equily Line Agreemenl and
under s Adjuslable Rate Mortgage. The cosl of managing the property may
include the receiver's fees, reasonablke attorneys’ foes, and the cogt of any
nocessary bonds. We and the raceiver will be obligated to account only for
those rental payrmonis that We actually recelve.

19, Discharge and Releass, Whan You have glven Us written notice that
You wish %o terminate Your Equity Line and have paid all amounis due under
Your Equity Line Agreement and under this Adjustable Rata Mortgage, We wil
dkacharge this Adjustable Rate Morigage by delivering a certificate thal this
Adjusiable Rate Morigage has been salisfied. You will not be required io pay
Us for the discharge, but You will pay all costs of recording the discharge in\he

oper officlal recerds.

20. Maximum Credit Charges. You have agreed, according o the terms
sel fonh in You Equity Line Agreement, to pay charges on the cradit exiended
to You, If this cradit is subjec! to a law which sats a maximum charge, and this
law ls Interpreted so that the interast or olher credit charges which We Impose
excead permitted Hmita, then:

{a} any such charge In violation of the law as interpreted will be raduced
by whalevar amount is necessary to bring the charge within permisaible llimits;
and

(b) any sums which You have paid Us in @xcess of the legal Kmit will ba
refunded 10 You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment to You.

Inst & 1993-21823.%

By signing thie Adlustable Rate Mongage. You agreed io all of the above. o /
o

Borrower Depnis® Aé ;c?ﬁn '

—

Borower Sarah L. Logan

STATEOF Alabama

COUNTY of _Shelby
On this 30 deyof ___June

1023

1

a Notary Public In and for said county in sald stale,

the above signed

whoge nAmMa(s)

hereby cortfy that
la/are signed lo the foregoing conveyance and whe is/are known 1o me, acknowledged before me on this day that, being informed of the conlents of the conveyance,
He/She axecuted the same voluntarlly on the day e same bears date. 3
Given under my hand this, the 30 day of i 1 ¢ B
My Commissicn Expirgs: /Q -g; - c?é:
This ine¥ument prepared by: ___Private Banking Group

Colonial Bank
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