c\Colonial Bank

Equity Line
Adjustable Rate Mortgage

. Mads th
wwm“m ' oS F Y

{referred %o as "Morigager® or *You,” whelther singular or plural} and the
Colonlal Bank '
an Alabama banking corporation (referred to as “Mongagee,” “We,” "Our,” or
“Us"}.

NOTE: You arae glving Us this Adjustable Rate Morigage to secure an
open-end line of credit, caled Your “Equity Line,” dated '
19 . The annual percentage rate on Your Equity Line may change.
Increasas in Your annual parcentage rate may rasult in higher monthly
payments and Increased finance charges; decreasas In Your annual parcant-
age rale may have the opposlie affect.

IL 1. Your Equity Line. You sither have or will enter Into an agreement
with Us (the “Equity Line Agreement”) which obligatas Us to extend to You a
line of credit up w0 & maximum amount of §
{refarved 10 28 Your "Credit LImit"). According 1o the tarms of Your Equity Line
Agreamenl, You may borrow aa much as You llka up %o Your CreditLImit. If You
repay part of the amounts borrowed, You may then borrow money agaln up lo
You Credit LImit,

11 Wa honor Equity Line checks In excess of Your Credit Limil, then any
amount ever Your Credit Limit will not be sacured by thia Morigage. However,
You stllf will have 1o pay all cradit extanded 1o You according o \he terms and
conditlons sel forth In Your Equity Ling Agreemeant.

You are granting Us a mortgage In reaidantlal property o secure Your
Equity Ling.

2. Annual Percentage Rate. The annual percsntage rate which We may
charge on the unpald balance of Your Equlty Lina Is subject to change monthiy
In accordance with tha lerme of Your Equlty Line AgreementL. You ahould refer
1o Your Equity Line Agresment lor the terms goveming the calculation of the
annual per¢antags rate,

Thls property has the foRowing legal deseription:

IN. i conslderation of the mutual promizes herein contained, You hereby
grent, bargain, sefl and convey to Us the property ("Property”) described balow.

{a) The real estate (“Real Estate”) which Is kocaied at

in_____shelby County, more particularly described as
follows:
1471 Heatherwood Drive in
EII‘J-QI County,
Rirmingham, AL 35244

(b} All buildings, struciures, and other Improvements that are localsd on
the property deacribed In the paragraph (a) of this saction;
{c} All rights in other proparty thal You have as owner of the property

described in paragraph {a} of this section. These rights are known as
*aasements, rights and appurtonances attached 1o the property;”

(d) Allrentsorroyaltlas from the property described in paragraph (a} of this
saction;

(#) All mineral, olt and gas rights and profits, water rights and water stock
thal are part of the property that is described In paragraph (a) of this section;

{f) Allrights that You have In the land which Hes in the streets orroads In
front of, or next to, the proparly described In paragraph (a} of this saction;

(g} All fixtures on the property described in parag raphs (a) and (b} of this
sectlon;

{(h} Allofthe property described in paragraphs (b) through (1} of thissection
that You acquire In the future, and all righta dascribed In paragraph (b} hvough
{f) that You acquire in the futurs;

)} Al replacements ol or additions to the property described In para-
graphs (b) through (f) and paragraph (h} of this section; and

() Al raplacements of or addltions 1o the fixtures thal are on the proparty
described in paragraphs (a) and (b} of this section,

Lot 25, according to the Survey of Heatherwood, Fourth Sector, as recorded in Map Book 9, page 161, 162, and 163

in the Probate Office of Shelby Coumty, Alabama,

This mortgage is secondary to that lst mortgage held by Collatersl Morteage Ltd,, filed for record December
10, 1991, reocrded in Resl 376, page 976 in the Probate Office of Shelby County, Alabemm.
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We may exercise all rights contained herein if You:

(a) Do not pay ail amounts owed under Your Equity Line Agraemeni as
and when due, including principal, finance charges and all other indebtedness
Incurred In connecilon with Your Equity Line,;

(b} Do not pay, with Intarest, as and whan dua, any amount thal We spend
under this Adjuatable Rate Monigage 1o protect the value of the property and
Our rights in the property,

{¢} Engage In fraud or materlal misrepresentation by Your actlons or
fallure 1o act, in connactlon with any parl of Your Equity Lina Agreemeant; or

(d} Your actlon orinaclion acdversely affects the collateral for Your Equity
Line, or Our righis In the collateral, as Is more speclfically sl sulin Your Equity
Ling Agraemanl.

You promise thal excep! for the “exceptions® lisled in any title insurance
policy which Insures Qur righis in the property:

() You lawfully own ihe property;

(b} You have the right to morigage and convay the property i Us; and

{¢) There are no outstanding claime or charges againal the property.

You give Us a general warranty of litle. This means that You will be fully
reaponalble for any loasos which We suller bacause someone other than Us
has some of the rights In the property which You promise thal You have. You
promise that You will defend Our ownership of the property agalnst any clalms
of guch rights.

IV. 1. You Promise to Pay. You will promptly pay Us when due:

{s) All advances already made or to ba made under Your Equity Line
Agreement or any extension or renewal thereof;

(b) All finance charges lncurred on such advances; and

{c} Allothercharges, costa and expenses which You now owe or will owe
to Us under You Equlty Line Agreement.

2. Insurance, You agree that You will keep the buildings erecled or to
be erecied on the real eslate insured agalnst loss or damage by fire, and such
other hazards as may be specified by Us, for Qur banefit, and by insurers and
in amounts approved by Us. You alao agrea 1o deliver such insurance policy
or policies lo Us, and have attached therelo loss payable clausas in favor ofand
in a forim acceplable 10 Us. Tha fire insuranoe policy shall contain the usual
extanded coverage endorsament.

It You tail to cblaln such insurance, We may, at Our oplion, obtain such
insurance, and the premiums therefor shall be allen on the Property and addead
to the amount of Your obligations securad by this Adjustable Rate Morigage.
in the casa of & loss, any insurance proceeds payabie 1o You and/or Us are,
1 the extent of You intereat, heraby assigned to Lis. We may use such
proceads o preserve and polect Owr rights under this Adjustable Rate
Mortgage and Equity Line Agreement, or 1o sacura rapayment of the Equity
Line or 1o rebulki or restore the damaged bulldings or improvemenis, as We
doembest. Further, We shall have the abaclule righl 1 seitle and compromise
all claims under said policies of Insurance.

3. Payment of Taxas; Discharge of Lisns; inferior Lisns. You shal
pay all taxes, assessments, waler rents and other governmenial charges
levied upon sald premises, in & tmely fashion. It You defautt in the payment
ol Your taxes and other charges, We may. al Our option, pay said laxes, and
ather charges, and such payments shall be a lien on the Property and adkded
to the amount of Your debt ¥ Us secured by thls Adjustable Rate Mortgage.

You agree to pay or satisty all Keng against the Property that may be
superior o this Adjustable Rale Mortgage. However, You do nothave to satisfy
a supedor len il

{a) You agree, In writing, to pay the obligation which gave rise to the
suparior flen and Wa approve 1he way In which You agree Lo pay Lhat obligation;

{b} You, ¥ good falth, argue or defend againstthe superior lian In & lawsuil
g0 that, during that lawsuit, the superlor ian may not be enforced and no pan
of the Property may be given up; of

(¢} You abiain from the holder of such lien an agreement which subordi-
nates, |.e. gives Us priority over, tha compating lien,

You agree nolio allow any cradltor lo place a lien on or receive any sacurily
interest In the property securing Your Equity Line debi without first nodfying Us.

& Application of Payments. Unless the law requires otherwise, We will
apply sach of Your payments undar Your Equity Line Agredment in the
fullowling ardar:

(8} cradlt insurance premiuma (i any);

(b} FINANCE CHARGES, but nolincluding late charges, which have been
Incurred during the masi recent billlng cycle: and

{c) the balance remaining. |

5. Your Agreement to Maeintsin the Proparty; Leass Obligations;
Agreements About Condominiuma and Planned Unit Developments. You
agrae 10 keep the property In good rapair. You will nol destroy, damage of
subsianilally change the proparly, and You wil not alow the properly fo
deteriorate. H You do not own bul are a tanant an the property, You will fulfil
all obligations under Your loase.

Il the peoperty ls & unit in & condominlum project or a planned unit
development, You will fulfll al of Your obligations under the Declaralion,
By-Laws, Regulalions and other documenta that craale or govern the condo-
minlum project or planned unlt developmant, Also, You will not divide the
property into smalier parts that may be owned asparately, and

You will not consent 1o any of the lallowing unless You have firsl given Us
notice and obialned Our consent in writing.

(a) theabandonmentor iormination ofthe condominiumproject or planned
unil development, unless, in the case of the condominium, the abandonment
or temminaton s required by law, '

{b) any algnificani change o the Daclaration, By-Laws, or Regula¥ons of
the Owner Aasoclation, Trusl Agreament, Articles of incorporation, or other
documanis thal create or govern the condominium project or planned unit
davelopment, Inciuding, for example, a change In thé percentage of owhership
righis hakd by unil ownors in the condominium project or in the common ared
or facllitiea of the planned unlt development;

{c} a decislon by the Ownars Assoclalion lo lerminale professional
management and 1 begin self-management of the condominium project or
planned unit development; and

(d) the ranafor, reloase, creation of hens, partilon or subdivision of all or
parl of the common areas and facilities of the planned unit davelopment.

It & condominium or planned unit development rider ks execuled by You and
recohded together with this Adjustable Rate Mortgage, the covenants and
agreemenis of such rider shall be Incorporated inta and shall amend and
supplement the covenants and agreements of thie Adjusiable Rate Morigage
as i the rider were a par therecl,

8. Our Right to Protect the Proparty. If:

{8} You do not keep Youwr promises and agreements Made in this Adjust-
able Ralo Mortgage, or (b) someone, Including You, begine a legal proceeding
thal may significantly affect Our rights on the property {such a8, for axample,

& Jegal proceeding In banknsptey, in probate, for condemnatlon, or to enforce
laws or regulations), then We may do and pay for whatever ia necessary i
protect the value of the property and Qur rights in lhe propedty, Qur actions
under this paragraph may Include, for example, appearing in court, paying
reasonabéa atiorneys’ fees, and enlering the property lo make repalrs. Wa wil
give You notice before We take any of thesa actions.

You must pay to Us any amounts, with interast, which We spend under this
paragraph. This Adjustable Rate Mortgage will protect Us In case You do nol
keep the promise 10 pay those amounts with interest. However, any sums
expended by Us in excess of Your Equity Line Credit Limit will not ba sacured
by this Adjustable Rate Mortgage.

Yo must pay allamounts due to Us when Wesend You anotice requesting
thal You do so. You will also pay inteves! on those amounts at the same rate
stated In the Equity LIne Agreemant. However, if paymentof interestalthalrate
would violate the law, You will pay interest on the amounts spent by Us under
this paragraph at tha highest rate the law allows. nteresl on each amouni will
begin on the daie that the amounl is spent by Us. However, You and We may
agree In writing 1o terms of payment that are differant from those in thia
paragraph.

Any amounts We disperse pursuan! o this paragraph, with Interes!
ihereon, shall becoma additional indebledness of Yours sacured by this
Adjustable Rale Mortgage.

Although We may lake actlon under this paragraph, We do nol have 1o do
50,

7. OurRightof inspection. We, andothers autherized by Us, may enter
and inspaci the property. We must do so0 in a reasonable manner and at
reasonable limes. However, before one of the inspections is made, We musi
give You notice siating a reascnable purpose for the ingpaction. The purpose
mus! be related to Our rights in the property.

8. Condemnstion. A taking of property by any governmental authority
by eminent domain is known as “condemnation.” You give LIs Youl right:

(a) 1o procoeds of all awards or claims for damages resulting from
condemnation or other governmental taking of the property (o, if the property
includes a unit in & planned unit development, cf the common areas and
taciliies of the planned unil developments); and

{b) to proceeds from a sale al tha property (ov, if the property includes a
unlt in a planned unit development, of the common areas and facilities of the
planned unil development) thal is made to aveid condemnation. All of those
proceeds are to be paki to Us.

if all or part of the property Is taken, tha proceeds will be used o reduce the
amount that You owe to Us under Your Equity Line Agreement and this
Adjustable Rate Mortgage. Hany of the proceeds romain after the amouni that
You owe o Us has been paid in full, the remakning proceods will ba pald to You.

Il You abandon the property, o it You do not answar within thirty days, a
notice from Us stating that a governmental authority has offered 1o make a
payment or to settie a claim for damages, then We have the authority to collect
the proceads. We may than use the proceeds ko repair or resiore the proparty
or 1o reduce the amounl thal You owed o Us under the Equity Line Agreement
and this Adjustable Rate Morigage. The thirty day perlod will begin on lhe dale
the notice I8 malled, or if It is nol mailed, on the date the notice is deliveved. If
any proceeds are used lo reduce the amount of principal which You owe Us
undeer the Equity Line Agresrneni, thatuse wili not delay the due date or change
the amournt of any of Youw monthily payrments under tha Equlty Line Agreement.
However, You and We may agree in wriling k those delays or changes.

9. Continuation of Your Obligations. We may allow a perscn who
takes over Your rights and obligations, to delay or lo changa the amount of the
monthly payments due under Your Equity Line Agreement or undar this
Adiusiable Rale Morigage. Even If We do Lhis, however, thal person and You
will bath atili be fully obligated under the Equity Line Agreement and under this
Adjustable Rate Morigage unless tha conditions stated in this Adjustable Rate
Morigage have bean met,

We may allow those dalays or changes for & parson who takes over Your
rights and obligations, aven If We are requested nol to da so. Wae will nol be
raquired to ving a lawsult against such a persen for not fulfilting obligations
under the Equity LIne Agreement or under this Adjustable Rate Morigage. even
i Wa are requostad to do 50.

10. Continuation of Our Rights. Even il We do not exercise or enlorce
any right under ihis Adusiable Rate Morigage or under the law, W will sl
have all of those rights and may exercise them and enforce them in the fulure.
Even if We obtaln lnsurance, pay taxes, or pay olher claims, charges or liens
against tha property, Wa will still have the right to demand thal You maksa
immediate payment In full of the amount that You owe Us under the Equity Line
Agreement and under this Adjustabla Rale Morjage.

11. Our Rights of Enforcement. Each of Qur rights under this Adjustable
Rata Morigage |s separate. We may exarcise and enforce one or more of these
rights, as well a8 any of Qur rights under the law, one al a time or all at once.

12. Obligetions of You and of Persona Taking Over Your Rights or
Obiigations; Agrsament Concerning Captions. Subject to the terms of this
Morigage, any person wha takas over Your rights and obligations under this
Morigage shall have all of Your rights and will be obligated Lo keep all of Your
proméses and agreements made In this Adjustable Rale Mongage. Similary,
any person whao lakes ovar Ourrights or cbllgations under Ihis Adjustabls Rala
Morigage will have all of Our iights and will be obligated 1o keap &l of Our
agreomenits made in this Adjustable Rale Morigage.

)f more than ona parson signs this Adjustable Rate Morigage as borower,
all are fully obligated 1o keep all of bamrower's promises and obiigations
contalned in this Adjustable Rata Morigage. We may enlorce Our rights under
this Adjusiable Rate Mortgage against each of You individually or against all
of You together. This means that any one of You may be required 1o pay all of
the amount owed under the Equity Line Agreement and under this Adjustable
Rale Morigage. However, if one of You does not sign the Equity Line
Agracment then:

(s} thai parson is signing Whis Adjuslable Rate Morigage only 1o give His
or Her rights In the property to Us under the terms of this Adjustable Hale
Morigage;

(b} Heor She ke not personally ebligated to make payments or to act under
the Equity Line Agreement or under this Adjustable Rate Morgage; and

{¢) He or She agrees that We and any other bommower under tha Equity
Line Agreament may agree % extend, modify, forbear or make any other
accommodations with regard to the terms of this Adjustable Rate Morigage or
the Equity Line Agreemeni without His or Her consentand without releasing the
co-aigner or modifying this Adjustable Rate Morigage as 1o that co-signer’s
interest In tha property.

The captions and titles of this Adjusiable Rate Mortgage are for conve-
nience only. They may not be usad to interpret or W deline the lenms of this
Adjustable Rale Mortgage.




13. AgreementConcerning Notices. Unless tha law reculres otherwisae,
any nolice that musi be glven 1o You under this Adjustable Rate Movigage will
be given by delivering or maling it addreased 1 You at the address stated In
Baction il above. A nolice will be dellvered or malled 1o You at a different
address il You give Us a notice of Your differont address. Any nolice that must
ba given o Us under this Morigage will be given by mailing N to Qur address
gstaled above. A notice should be malled to Lis at a different ackirese il Wae give
You a nolice ol the ditferent address. A notice required by this Adjustable Rate
Morigage ke given when i ls meiled or when [t is delivered according fo the
requirements of thie paragraph.

14. Agreement is Enforceable. If any lerms of this Adjustable Rate
Morigage or of the Equity Line Agreemani conflict with any provision of the law,
all other tarms of thia Adjusiable Rate Morlgage and of the Equity Line
Agreemnenl will atill remalin in eflect if they can be given effect withoul the
conflicing term. This meana that any terms of tha Adjustable Rate Morigage
and of the Equity Line Agreement which confilct with the law can he separated
from the remalning lerma, and the remalning lerms wil stil be enforced.

18, Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will be given a copy of the Equily Line
Agreemen! and of Lhis Adjustable Raie Mortgage. Those coples musl show
that the original Equity Line Agreement and the Adjustable Raw Morigage have
been signed. You will be given thoae coples elther when You sign the Equity
Line Agreemant and thie Adjustable Raile Morigage or afler thie Adjustabla
Rate Morigage has been recorded In the proper official records.

16. Transtar of the Property. i You sell all or any part of the property, or
Ii an Intereat hereln ¢ acid or ranaforred without Our prior writlen congent, then
We may, at Our option, declare all the suma secured by this Adjusiabie Rate
Morigage 1o be immediaiely due and payable, However, this option may not
be exercieed by Us il in a0 doing We would viciaw any applicable law,

f We exercise such an option to accelerale, We shall mail You notice ol the
acceleration in aocordance with this Adjusiable Rate Mortgage. We may
without lurther notice or demand on You, invoke any remedies permitiad by this
Adjustable Rate Mongage for default.

17. Our Rights Upon Your Defeult |f You default under the defauil
provision of the Equity Line Agreement, We may “accelerate” Your obligations.
This meana that all debls You owe Us will become Immedialely due and
payable. If We decide 10 acoolerate, We must mail You a notice which states
haw You have breached thie Adustable Rate Morigage.

Aher sending You tha notice, We may sell tha property at public outcry and
exercise any oiher legal right We have. Afler dalaul, We will be antltied to all
costs We Incur in pursuing any rights We have, including, but not limited o,
reasonable atiomeys' fees K Wa refer the matter to an attorney who le nol a
salariad employea of ours,

It We decida Lo sall the property, We will give You a copy of the natice of
sale. The notice will be published lor three oonsacutive waaks in a paper in the
counly whare the property i located. Wao will sell the property to the highest
bidder {(which may be Us) al a public auction en the siepe of the county
courthouse In the sama counly where the property ks localed. We then will give
a dead conveying the property 1o the highest bidder. The proceeds from the
gala will ba applied first to the costs of the sale (which include, among ather
expanses, reasonable attorneys’ o8 and tile searches), then to the debt
socured by this Adjusiable Rale Morigage, and finally to the person who s
lagally entiled o any remaining sums.

16. Our Right to Rental Payments snd Possession. As additional
protection for Us, You glve Us all of You rights to any rental payments from the
property. However, until We raquire Immediate payment in full, or unil You
abandon the property, You hava the right % collect and keep those rental
payments as they become due. You agree that You have not given any of You
rights to rental paymentsa from the property Yo anyone eise, and You will not do
30 without Qur consant in writing.

If We require immediale payment in full, or if You abandon tha property,
then We, pergons authorized by Us, or & receiver appoinied by a court at Our
requast may.

() collect the rantal payments, including overdue renial paymenis d-
ractly from the enanis; .

(b) enler on and take possession of the property,

(¢) manage the property. and

(d) sign, canoelandchangeleases. You agree that If Wenatity tha tenants
that We have tha right to collect rental payments directly from them under this
paragraph, then the tananis may make those rental payments lo Us without
having lo ask whether You have failed to keep You promises and agreements
under this Adjustable Rale Morigage.

If thera is a judgment for Us in a lawsuit for foreclosure and sale, You will
pay Us reasonabla rent from the date the judgmentig enteved foraslong as You
cocupy tha property. However, this does nol give You the right to be a lenant
on the property.

Allrental payments collected by Us or by areceiver, other than tha rent paid
by Us unciar thia paragraph, will be used first o pay the costs of collacting rental
payments and of maneaging the property. If any part of the rental payments
remaln after those coats have been paid in full, the remaining part will ba used
1o reduce the amount You owe o Us under the Equity LIne Agreement and
under this Adjusiable Rake Morigage. The cost ol managing the property may
inciuda the recelvers fees, reasonable atlomeys' feas, and the cost of any
necassary bonds. We and tha receiver will be obligated to account only lor
thosa rental paymonts thal We actually receive.

19. Discharge and Releass. When You have given Us written netice that
You wish to erminate Your Equity Line and have paid all amounts due under
Your Equity Line Agreement and under this Adjustable Rate Mortgage, Wa will
discharge this Adjustable Rale Morigage by delivering a coriificate thal this
Adjustable Raie Morigage has been salisfied. You will nolbe required 1o pay
Us for the discharga, but You will pay all costs of recording the discharge in tha
proper officlal records.

20, Maximum Credit Charges. You have agread, according to the lerms
sel forth in You Equity Line Agreement, to pay charges on the credil axtendad
to You. If this cradit is subject to a law which sets a maximum charge, and this
law i interpratad so that tha interest or other cradil charges which We imposa
exceed permiited limits, then:

(x) any such charge in violation of the law as inlerpreled will be reduced
by whatever amount Is necessary to bring the charge within permissible limils;
and

(b} any sums which You have paid Us In excess of the legal ltrnit will be
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment to You.

STATEOF ______ALABAMA

L1993

COUNTY OF _____ Shelhy

On thie 11th day of _JUNE
l, . MARTHA W BENEFIELD a Nolary Public i and for said county in said stais,
heraby cerdfy that the abhove signed

whose name(s)

is/are signed 10 the foregoing conveyance and who la/are known to me, acknowledged before me o this day ihat, being informed of the contents of Ihe conveyance,

He/She execulad the same voluntarily on the day the same bears dale.
1ith JUNE

193

Given under my hand this, the cay of

My Commission Expires;

This Inetrument prepared by:

1-19-95

A.mgﬂlemgmmt—galaﬁglmﬂ}

8006274446 922832




