& Colonial Bank
Equity Line
Adjustable Rate Mortgage

. Made this _11th day of June 1993
byand botween E11ig Do HIL1 ]
(relerred o as "Morigagor* or “You," whether singular or plural) and the
Colonial Bank ,
an Alabama banking corporation {referred 1o as “Mortgagee,” “We,” "Our,” or
"Us").

NOTE: You are giving Us this Adjustable Rate Morigage to secure an
open-end line of credit, called Your “Equily Line,” daled imll. 1993

19 . The annual perceniage rale on Your Equity Line may change.
increases In Your annual perconiage rate may resull in higher monthly
paymenls and increased finance charges; dacreases In Your ann ual percent-
age rate may have the opposlie elfect.

Il. 1. Your Equity Line. You alther have or will enter into an agréement
with Us {the “Equlty Line Agresment”} which obligates Us to extend to You a
line of credit up o a maxlmum amount of § Nnn . as
{reforred 1o as Your "Credil Limit"). According to the terms of Your Equity Line
Agreement, You may borrow as much as You ke up %o Your GreditLimit. You
repay part of the amounts borrowed, You may then borrow maney again up 1
You Crodlt Limit,

It We honor Equily Line chacks in excess of Youwr Cradit Limit, then any
amount over Your Credit Limit will not be secured by this Morigage, Howaver,
You sl will have 1o pay all credlt extended to You according i the terms and
conditlons set forth In Your Equity Line Agreement.

You are graniing Us a morigage In residential property o sacure Your
Equity Line.

2. Annusl Percentage Rate, The aninual parcentage rate which We may
charga on the unpaid balance of Your Equity Line is subject lo change monthly
in accordance with the terms of Your Equity Line Agreement. You should refer
io Your Equity Line Agreement for the terms governing the calculalion of the
annual perceniage rate.

This proparty has the lcllowing legal description:

M. In consideration of the mutual promises hereln conlained, You hereby

ynn H i Jgiant, bargaln, sell and conveyto Ua the property {*Property”) describad below.
(8} Tho rea! estate (Real Estate”) which Is located at323 7 Garden

Ty 51_1'5 117’2________ County, more particularly described as
folkows:

3537 GErgerr Lane
Shelby County,

Al na

{b} Ali bulidings, sruciuree, and other Improvements that are located on
the proparty described in the paragraph (a} of thls section,

(¢) All rights In other property ihat You have as owner of the property
described in paragraph (a) of this section. These rights are known as
“easements, Aights and appurienancas attached to the property;’

{d) Allrents orroyalties fromihe property described in paragraph (a) of this
secton;

{#) All mineral, oll and gas rights and prafits, water rights and water stock
that are part of the property that is described in paragraph (g) of this saction;

(f} Altrights that You have in the land which lies in the streels of roadsin
front of, or next to, the property described In paragraph (a) of this secton;

(g) All fixtures on the propevty described in paragraphs () and (b} of this
section;

{h) Allofthe property describecin paragraphs (b) through (T of this section
thal You acquire in the future, and all rights described in paragraph (b) through
() that You acquike In the fulure;

() Al replacements of or addiions to the property described In para-
graphs (b) through () and paragraph (h} of this section; and

() Alreplacements of or additions to the fixtures that are on the proparty
described in paragraphs (a) and (b} of this section.

Lot 10, Block 4, according to the Survey of Sunny Meadows, as recorded in Map Book 8,
page 18 A, B, & C, in the Probate office of Shelby County, Alabama.

This mortgage is secondary to that first mortgage held by Jackson Company, filed for
racord May 1, 1981, recorded in Volume 411, page 958, and subsequently transferred and
assigned to Birmingham Trust National Bank, by instrument recorded in Misc. 40, pagse
495, in the Probate Office of Shelby County, Alabama.

F-0104 {(Rev. 10/61)

fr s o amom



We may axerclae all rights contained hereln i You.

{a) Do not pay all amounts owed under Your Equity Ling Agreement as
and when dua, Including prncipal, finance charges and all other indebtedness
Incurrad in connaction with Your Equity Line:

(b} Oonol pay, withinterest, as and when due, any amountihat We spend
undar this Adjustabla Raie Morigage o protect the value of the property and
Our righta in the property,

{c} Engage In fraud or material misrepresentation by Your actions or
failura to act, in connection with any part of Your Equity Line Agreement; or

(d) Your action or inaction advarsaly aflects the collateral for Your Equity
Ling, er Qur rights in tha collateral, as Is more spacifically sal out in Your Equity
Line Agreement,

You promise that axcapt for the "exceptions” Hsted In any titlka insurance
pelicy which insures Qur rights In the property:

(m) You lawlully own the property;

(b) You have the righl to mortgage and convey the properly o Uis; and

(¢} There are no outslanding clalme or charges against the property.

You give Us a genaral warranty of litle. This means that You will be fully
respongible for any loasas which We suffar bacauge someone other than Us
has some of the righls in the property which You promise thal You have. You
promise that You will defend Our ownership of the property against any claims
of such rights.

V. 1. You Promise to Pay. You will promptly pay Us whan dua:

(a)} Al advances already made or lo be made under Your Equlty Line
Agreemani or any extension or renewal thereof,

{b) All finance charges incurred on such advances; and

{e} All other charges, costs and expenses which You now owe or willows
to Us under You Equity Line Agreament.

2. Insurance. You agree thal You will keep the buildings erected or o
be eracied on tha real estate insured agains! koss or damage by fire, and such
other hazards as may be spedifled by Us, for Cur benellt, and by Ingurers and
in amounts approved by Us. You also agree o deliver such insurance policy
or policles to Us, and have atlached thereto koss payable clausesin favor of and
in & form acceptable 1o Us, The fire Insurance policy shall contaln the usual
axtended coverage endorsement,

Il You falf to obtaln such Insurance, We may, al Our option, oblain such
Insuranca, and the premiume therefor shall be a lian on the Property and addex
io the amcunt of Your obligations secured by this Adjustable Rale Morigage.

In the case of a logs, any insurance proceeds payabla to You and/or Us are,
o tha exiant of You interest, heraby assigned 10 Us. We may use such
proceeds |0 preserve and prolect Owr rights under this Adjusiable Rate
Mortgage and Equity Line Agreement, or 10 secure repayment of the Equity
Line or 1o rebulld or restore the damagad bulldings or improvemanits, as We
deem best, Furthar, Wa shall have the absoclute right to saltle and compromise
all claims under said policles of insurance.

3. Paymant of Taxes; Discherge of Lians; Inferlor Lisna. You shall
pay all taxes, assessments, water rents and other govemmental charges
lovied upon sald pramises, In a imely fashion. Il You default In the payment
ol Your laxes and olher charges, We may, at Our option, pay sald taxes, and
other charges, and such payments shall ba a llen on the Property and added
to the amount of Your debt %o Us socured by this Adjustable Rate Morigage.

You agree 1o pay or satisty all Rens againsl the Property that may be
suparior ko thie Adjustable Rale Mortgage. Howevaer, You do not have to satisfy
a superor len il

(a) You agree, In wrlting, to pay the obligaton which gave risa to the
superlor lien and Wae epprova the way In which You agree to pay that obligation;

(b} You, In good laith, argue or defend against the superior llenin a lawsuil
3¢ thal, during that lawsult, the supedor fien may nol ba enforced and no part
of the Property may ba given up; or

{c¢) You obtaln from the holder of such lien an agreemen! which subordi-
nates, l.e. glves Us priovty over, the competing lien.

You agree not 1o allow any creditor to place a lien on or receive any security
Intarest In the property securing Youw Equity Line debi without first notifying Us.

4, Application of Payments. Unless the law requires oltherwisa, Wa will
apply each of Your payments under Your Equity Line Agreement in the
(cllowing ordar:

{a} creditinsurance premiums {if any);

(b) FINANCE CHARGES, butnol including late charges, which have been
incurred during the most recent bllling cycle; and

{¢) the balance remalning. '

5. Your Agresmant 1o Maintain the Property; Leass QObligations;
Agreemonts About Condominiume and Planned Unit Developments, You
agrae 1o keep the property in good repalr, You will not destroy, damage or
subsiantially change the proparty, and You will not aliow the property to
detenorate. H You do not own bul are a tenant on the property, You wil fulfil
all obligalions undar Your leasa.

If the property is a unit In & ¢condominlum project or & plannad unit
devalopmenl, You will ulfill all of Your obligations under the Declaration,
By-Laws, Regulations and other documents that craale or govern the condo-
minium project or planned unit development. Also, You will not divide the
properly into smaller paris thal may be owned separaialy, and

You will nol conaent ¥ any of the following unleas You have kst given Us
notice and oblained Our consent In wiiting:

{a} the abandonmeni or lermination of the corndominium project or planned
unl developmenl, unless, in #he casa of the condominium, the abandanment
of termination ls required by law, '

(b) any significani change ¥ the Declaration, By-Laws, or Hegulations of
the Owner Assoclation, Trust Agreement, Articlas of Incorporation, or other
documens thal create or govern the condominium project or planned unit
development, Including, for example, a change In the percentage of owhership
fights held by uni cownans In tha condominium project or In the common araa
of [acllties of the planned unit development;

{c) a decision by the Owners Aseociation o tenminate professional
managemeani and o bogin seli-management of the condominium project of
planned unit development; and

{d) the ransfer, releane, creation of lens, partiion or subdivision of all or
part of the common areas and facilities of the planhed unit development.

M a condominium or planned unit development rider is executed by You and
recorded together with this Adjustable Rale Mortgage, the covenants and
agreemenis of such rider shall be Incorporated into and shall amend and
supplement the covenants and agreeimaents of thia Adjusiable Rale Morigage
as If the rider were a pan thereof.

& Our Right to Protect the Property. Ii:

{0) You do nol keep Your promises and agreements made in this Adjusi-
able Rate Mortgage, or (b) someone, Inchuding You, begins a legal proceeding
that may significantly affect Qur righls on the property (such as, lor examphe,

a legal proceeding in bankruplcy. In probate, for condemnation, or 1o enforce
laws or regulations}, then Wa may do and pay for whatever |s necessary lo
protect the valus of the property and Our rights In the property. Our actions
under this paragraph may include, for example, appearing in coun, paying
reasonabla allorneys’ fees, and entering the proparty 1o make repairs. We will
glve You notice before We take any of these actions.

You must pay to Ua any amounts, with interast, which We gpend under this
paragraph. This Adjustable Rate Mortgage will protect Us in case You do nol
keep the promise io pay those amounts with inferesl. However, any sums
expended by Us In excess of Your Equity Line Credit Limit will not be secured
by this Adjustable Rate Mortgage.

You must pay allamounts due to Us when Wa send You anatica requesting
that You do so. You will also pay interest on thesg amounts at the same rate
statedin the Equity Line Agreemeant. However, If payment ofinterast atthatrate
would violate the law, You will pay interest on the amounts spenl by Us undar
this paragraph al the highas! rale the law allows. Interest on each amount wil
bagin on ihe date that the amount is spent by Us. However, You and We may
agree In wiiting to terms of payment that are different from those in this
paragraph.

Any amounts We disperse pursuant io this paragraph, with interest
thereon, shall becoma additional indebtedness of Yours securad by this
Ad|ustable Rale Marigage.

Although We may take action undar this paragraph, We do nol have to do
50,

7. CurRightof Inspection, Wa, and others authorized by Us, may enter
and inspect the property. We mus! do so in a reasonable manner and al
reasonabio times. However, belore one of the inspections is made, We must
give You notice staling a reasonable purpose for the inspaction. The purposa
must ba related to Cur righis in the property,

8. Condemnation, A taking of property by any governmental authodity
by emineni domaln Is known as “eondemnation.” You give Us You right:

(a) lo procoods of all awards or claims for darmages resulling from
condemnation or other governmental taking of the property (or, it the prapery
includes a unit in a planned unit development, of the commen areas and
facilities of the planned unit developments); and

{b) to proceeds from a sale of the property (or, il the property includes a
unit in a planned unil development, ol the comimon areas and facilities of the
planned unit development) that is made 1o avoid condemnation. All of these
proceeds are 1o be paid lo Us,

If all or part of the property is taken, the proceeds will be used 1o reduce the
amount thal You owe lo Us under Your Equity Line Agreemant and this
Adjusiable Rate Morigage. If any of the proceeds remain afler the amount ihat
You owe to Us has been pald in full, the remaining proceeds will be paid 1o You.

I You abandon the property, or if You do not answer within thirty days, a
notica from Us stating thai a governmental authority has offered 1o make a
payment or io settle a claim for damages, then We have tha authosity 1o collect
the proceeds. We may then use the proceads ta repair or restore the property
or to reduca the amount that You owed to Us under the Equity Line Agreemennt
and this Adjustable Ralw Morigage. The thirty day peried will bagin on the date
the notice is mailed, or if it Is not mailed, on the dale the notice is delivered. M
any proceeds are used to reduce the amount of prncipal which You owe Us
under the Equity Line Agreement, that usa will not delay the due dale or change
the amountof any of Your monthly payments under the Equity Line Agresmen.
However, You and We may agree in writing lo those delays or changes.

9. Continuation of Your Obligations. We may allow a person who
takes over Your fights and obligations, to dalay or to change the amount of the
monthly payments due under Your Ecuity Line Agreement or under this
Adiusiable Rate Morigage. Even If We do this, however, thal person and You
will both stili be futly obligated under the Equity Line Agreement and under this
Adjuslable Rate Morigage unkass the conditions stated in this Adjustable Rale
Morigage have beon met

We may allow those delays or changes for a person who takes over Your
rights and cbligations, even if We are requesied not ic do so. We will not be
required to bring a lawsuit against such a person for not fulfiiling obligations
under the Equity Line Agreemen or under this Adjustable Rale Mongage, gven
il We are roquesiad to do 80,

10. Continuation of Our Rights. Even il We do not axercise or enforce
any right under this Adjustable Rate Morigage or under the law, We will stil
have all of thoee rights and may axercise them and enforce them in the future,
Even if We obtaln Insurance, pay taxes, or pay other clims, charges or liens
agalnet the property, We wil still have the righl to demand that You make
immediate paymentIn full of the amount that You owe Us under the Equity Line
Agreement and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rate Morigage is separate. Wa may exercise and enforce one or move of these
rights, as well as any of Qur rights under the law, one at a lime or all at once.

12, Obligations of You and of Persona Taking Over Your Rights or
Obligations; Agresmaent Concerning Captions. Subjact lo the terms of this
Morigage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will be obligated o keep all ol Your
promises and agreements mada In this Adjustable Rale Morlgage. Sinwlarty,
any person who takes ovar Qur rights or obligations under this Adjustable Rale
Morigage will have all of Qur rights and will be obligaled lo keep all of Owr
agreements made In this Adjusiable Rate Morigage.

lf more than one person signs this Adjustable Rala Morlgage as borrower,
all are fully obligatad 10 keep all of borrower's promises and obligations
contained In this Adjustable Rate Morigage. We may anforce Qur rights under
thls Adjustable Rale Morigage against each of You individually or againsi all
of You together. This means thal any one of You may ba raquired 1o pay all of
the amount owed under the Equily Line Agreement and under this Adjustable
Rale Morgage. However, i one of You does not sign the Equily Line
Agreemeni then:

{a} that person is sighing this Adjusiable Rate Mortgage only fo give His
or Her rights in the property to Us under the tarme of this Adjustabie Rate
Morigage,

{b) HeorSheienot personally obligated to maks payments or to acl under
the Equity Line Agreement or under this Adjustable Rate Morigage. and

{e} He or She agrees thal Wa and any other borrower under the Equity
Line Agreement may agree o axiend, modify, forbear or make any other
accommodaiions with regard 10 the terms of this Adjustable Rale Mortgage o
the Equity Line Agreement without Hia or Her consent and withoutreleasing the
co-signer or modifying this Adjustable Rate Morigage as 1o thal co-signer's
Interest in the property.

The captions and iltles of this Adjusiable Rale Morigage are lor conve-
nianca only. They may not be usad to interpret or 1o define the terme of this
Adjustable Rale Mortgage.



13. Agreemant Concerning Noticas. Unloss the law requires otherwise,
any notioe that musi be given 1o You under this Adjustable Rate Morigage will
ba given by dalivering or malling i addressed 1o You at the address staled in
Seclion Ml above, A nolice will be dellvered or malied 10 You at a different
address If You give Us a nolios of Youwr diflerent addrasa. Any notice that must
be given to Us under this Morigage will be given by malling it lo Our addross
siated above. A nolice should be malled to Ua at a differant address if We glve
You & notice of tha differant address. A nolice required by this Adjuslable Rale
Morigage is given when It ls malled or when it ls delivered according o the
requirements of this paragraph.

14, Agreament Is Enforceabls. W any torms of this Adjustable Rate
Morigagae or of the Equity Line Agreemant conflict wilh any provision of the law,
all other terms of this Adjustable Rate Morgage and of the Equity Line
Agreomenl will still remaln in slfoct if they can be given effect withoul the
confiicing term. This means that any terms of the Adjustable Rate Morigage
and of the Equity Line Agreemenl which conflict with the law can be separated
from the remaining terms, and the remaining terme will stil be enfarcad.

18. Borrowes's Copy of the Equity Line Agrssment and of this
Adjustable Rste Morigsge. You will be glven a copy of the Equity Line
Agreement and of this Adjusiable Rate Morigage. Those copies must show
that the original Equity Line Agreemeanl and the Adjusiable Rate Mortgage have
been signed. You will be given those copies either when You aign the Equity
Line Agreement and this Adjusiable Rate Morigage or afler this Adjusiable
Rate Morigage has been racorded in tha proper officlal records.

18. Transfer of the Property. Il You sell all or any pan of the proparty, or
il an Interesat hereln ks sold or ransierred without Cur prior writien consanl, then
We may, at Our option, deciare all the surme secured by this Adjustable Rale
Morigage o be immedialely due and payable. However, this option may not
ba exercleed by La If in 90 dolng We would violale any applicablo law.

If We exercise such an option to accelerate, We ghall mail You notice of the
accolecation in aocordanoe with this Adjusiable Rale Mortgage. Wea may
without lurther rotioe or demand on You, invoke any remedics parmitiad by this
Adjustable Raw Mortgage for default.

17. Qur Rights Upon Your Default. If You default under the defaul
provision of the Equity Line Agreement, We may “accelarate” Your obligations.
This means that all dabts You owe Us will become immediately due and

yable. { We dacide o accelerae, We musi mall You a notice which states
how You have breached this Adjustable Rale Mortgage.

Afwer sending You the nolice, We may eell ihe property al public outery and
exerciae any other legal right We have. Afer default, We will be entitied 1o all
costs We incur in pursuing any righte We have, Including, bui nat limitad 1o,
reasonable atiomeys’ fees ¥ We refer the matier to an attorney who Is not a
salariad employee of ours.

it We decide to sall the property, We will giva You a copy of the nolice of
sale. The notice will be published for three consacutive weeks in a paper In the
county whare the property e located. We wil sell the proparty to the highest
bidder (which may be Us) at a public auction on the siepe of tha county
courthouse In the same county where the property lalocated. We then will give
a deed conveying the property to the highesi bidder. The proceeds from the
aale will be applied firsi 1o the cosks of the sale (which include, among other
expensee, reasonable atiorneyn’ feae and Wte searches), then o the debt
secured by this Adjuetable Rate Morigage, and finally 10 the parson who is
legally enlited ¥ any remaining sums.

18. Our Right to Rental Payments and Possassion. As addilonal
protection for Us, You glve Us all of You rights i any rental payments fromihe
property. However, untll We raquire Immadiale payment in [ull, or until You
abandon the property, You hava the right Yo collect and keep thoee rental
payments as thay become due. You agree that You have nol given any of You
rights 1o rental payments from the property o anyone etse, and You wil not do
g0 without Our consent in wrillng,

If We require Immediate paymant in full, or il You abandon the proparty,
then We, persons authorized by Us, or a recelver appoiniad by a coud at Our
requasat may:

(s} collecl the rental payments, including overdue rental payments d-
reclly from the lenanis; .

(b} enter on and take possession of e property;

(c) manage the property; and

{d) sign, canceland change leases. Yol agree thatil Wenolify the lenants
that We have tha right to collect rental payments direcily from them under this
paragraph, then the ®nanis may make those renlal payments to Us without
having \o ask whether You have falled io keep You promises and agreements
under this Adjustable Rale Morigage.

If there Is a judgment for Us in a lawsuit for foreclosure and sale, You wil
pay Us reasonable renl from the date the judgmentis entared for as long as You
occupy the property. However, this doea not give You the right to be a lenant
on the property.

All rental paymenis collected by Us or by areceiver, other than the rent paid
by Us under this paragraph, will be used firal 10 pay Ihe costs of collecting rentai
payments and of managing the properly. K any part of the rental payments
remain after those costs have been paid In full, the remaining part will be used
1o reduce the amount You owe 1o Us under the Equity Line Agreement and
under this Adjustable Rate Mortgage. The cost of managing the property may
Inciude the recelver's fees, reasonable atiomays’ fees, and the cosl of any
necessary bonds. We and the raceiver will ba obligaled 1o accoun only for
those rental paymants that We actually recelve.

19. Discharge and Releass. When You have glven Us writien nolice that
You wish to lerminate Your Equity Line and have paid all amounis due under
Your Equity Line Agreament and undar this Adjustable Rate Mortgage, We will
discharge this Adjustable Rate Morigage by delivering a certificate thal this
Adiustable Rate Morigage has beon satisfied. You will not be required o pay
Us for the discharge, but You will pay al cosie of recording the diacharge in the
proper official records.

20, Maximum Credit Charges. You have agreed, according o the ierms
aat forth in You Equlty Line Agreement, 1o pay charges on the credit exiendad
10 You. Ifthis crodit is subject o a law which sets 8 maximum charge, and this
law ig inlerpretad so thal the interest or other credit charges which We imposa
axceed permitied limils, then:

(a) any such charge in viclalion of the law as interpreted will be reduced
by whatever amouni I8 necessary lo bring the charge within pamissible limits;
and

{b) any sume which You have pald Us In excess of the legal limit will be
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment 10 You.
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By signing thie Adjustable Rae Morigage, You agreed 1o sll of the above. -
Borrowar s Ellis Dean Hill
Borrower Martha Lynn Hill
STATEOF _jplabama
COUNTY OF _ghelhy
onthis __ 11th day of June 19 93
I, a Notary Public In and for said county in said stale,
hereby certfy that the above signed whose name(s)
is/are signed o the foregoing conveyance and who is/are lnown 1 me, acknowledgod before me on this day that, belng Informed of the conlents of the conveyance,
He/Sha axacuted the same voluniarly on the day the same boars dale.
Given under my hand this, the 11th  dayof June 1993
Notary Public
My Commission Explres:

This Instrument prepared by:

A. Michelle Honeycutt~ Colonial
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