This instrument was prepared by
(Name) j
SCOTIA CONSTRUCTION CO.,INC. {(Address) ou =
rmi HE » A 12033
BANK OF ALABAMA
1209 DECATUR HIGHWAY
POST OFFICE DOX M0
FULTONDALE, ALADAMA 35068
MORTGAGLEE
. MORTGAGOR "You* means the morigagee, {is successors and assigns
"I” includes each morigagor shown above. N

a_carparation
, morigage, granl, bargain, scli and convey 1o you, with power of sale, to secure the payment
o7 the securcd debl described below, on __JU1Y 6, [9Y3  the real estate described below and ail rights, casements, appurtenances, renls, leases and

exisling and future improvemenls and [ixlures (ail callcd Lhe "properiy”).

RIAL CSTATE MORTGAGE: For vatue received, |, SCO

PROFERTY ADDRESS: Baneberry Dri ve ‘ Hoover  Alabama 35244
(Zip Code)

(Street) (City)

1L.EGAL DISCI
Lot 330 according to the Survey of Riverchase Country Club, 33rd Addition

as recorded in Map Book 16, Page 112, in the Probate Office of Shelby County
Alabama. nst # 1993-21810

located in SHELBY Counly, Alabama,

"ITILE: 1 covenanl and warrand title 1o the property, cxcept lor _NONE m

SECURED DEBT: This morigage secures repayment of the sccured debl and the performance of the covenants and agreements contained in Lhis inorigage
and in any olher document incorporated hercin. -Sccured debt, as used in this morigage, includes any amoun(s§ | owe you under this mortgage or under

any instrument sccured by this mortgage and ali modificalions, extensions and reacwals thereof.

The secured debl outstancling on (he date of this Mortgage is evidenced by (List all instruments and agreemicnls secured by this mortgage and the dales
(thercol):

Y Construction Loan Agreement, Promissory Note and Continuing Guaranty

14| Puture Advances: All amounis owed under the above agreement are sccured even though not all amounts may yct be advanced,
Fulure advances under the agrecment are contemplated and will be sccured and wilt have priority (o the same cxient as if made on

the dale this morigage is.cxccuied.

Revolving credit loan agreement dated . All amounis owed under this agreement are secured even though not all amounts
may yel be advanced. Future advances under the agreement are contemplated and will be sccured and will have priorily to the same exient

as il made on Lhe date Lhis mortgage is cxeculed,

The above obligation is due and payable on il not paid carlicr.

The (otal unpaid balance secured %his morigage al any onc time shall not excecd a maximum prinicipal amount of:
One Hundred, Eighty=Four Thousand, Five Hundred and no/100---boltars (5_5)_844?)_[1]..00 ),

plus inlercst, plus any disbursemenls made [or Lhe paymenl of laxes, special asscssmienls, or insgrance on the property, with inlerest on such
disbursemcnts.

X Variable Rate: The interest rate on Ihe obligation sceured by Lhis morigage may vary according to the terms of Lhat obligation.

A copy of ibe loan agreemienl conlaining Lhe terms under which the interest rate may vary is atlached {o Lhis morigage and made a
parl hereol.
RIDERS:; {1 Commerciat [J Home Lguity W;

SIOGNATURES;: By signing below, [ agree 1o the terms and covenanis contained on both pages of this morigage and in any riders described above signed by

me. - SCOTIA HONSTRUCTIAN £0.4 INC.a corporation

»,
(Seal) : e 2 "’_ e (Scal)

(Seal) " (Seal)

ACKNOWLEDGMENT: STATE OF ALADAMA, JEFFERSON , County

I, the undersigngd : » @ Nolary Public in and for said counly and in said stale, kereby cerlily that

A.Frank Beaton

whose name(s) signed 10 the foregoing conveyance, and who known (o me, acknowledged
Individual before me on this day Lhai, being informed of Lhe contenis of 1he conveyance, execuled 1he same
voluntarily on Lhe daie the same bears dale.

whose name(s) as President ofthe_Scotia Construction Co Ing. 4

Corporale corporation, __1 S signed Lo the foregoing ronveyance and who 1S knowgflo me, n:kn Aged before me ot this day
ngMAlE full avthority, cxecuicd the

thal, being informed of the conlenis of Lhe conveyance, he , a5 pdjh officer a
rame voluntarily for and as the act of said corporalion, / /
M . . July ’/ 4 _ . .
¥ CORNUSSION eXpires: / - /
S/ L=
I

Given under my hand Lhis Lhe 6th day of

RARW I $492)



{.  Paymenis. 1 Agree 10 muke all payments on the sccured el when due. Unless we apgree otherwise, any paymcnls you receive from me or for my benefil
will e applied first to any amounts 1 owe you on the secured debt (exclusive of interesl or principal), second, to interest and Lhen Lo principal. 1F partial
prepaymenl of Lhe secured debt occurs for any reason, it will not reduce or excuse any scheduled payment uatil the secured debi is paid in Tull,

2. Claims against Title. 1will pay all laxes, assessments, Jiens and encumbrances on 1he propeely when due and will defend litle to the property against any
claims which wiveld impair the lien of this mortgage. You may require e 10 assign any righis, claims or defenses which | may have against partics who supply

Iabor or malerials 1o improve or maintain the properly.

3. iInsurance. [ will keep the property insured under the lerms acreplahle to you al my expense and for your benefit. All insurance policies shall include a
siandard morigage clavse in favor of you. you will be named as loss payce or as 1he insurcd on any such insurance policy. Any insuranee proceeds may be
applicd, within your discrclion, to cither 1he restoration or repair of the damaped property or 10 the secured debit. If you require mortgage insurance, I agree

to maintain such insurance for as iong as you require,
4.  Tropcrty. 1 will keep 1he propery in good condition and make 2l repairs reasenably nccessary,

5. Lixpenses, 1agrec 1o pay all your expenses, including reasonable atiorneys’ foes if [ break any covenants in this morigage or in any obiigation secured by
this morigage. Altorneys’ fees include those awarded by an appellate courl. [ will pay these amounts (o you as provided in Covenant 10 of this morigage.

6. Default and Acceleration. [T 1 fail 1o make any payment when duc or break any covenants unsder this mortgage, any prior morlgage or any obligation
securcd Uy this moripage, you may accelerate 1he maturity of 1he secured debi and demand immediale payment and exercise any olher remcedy available 10 you,
In the eveni that (the indebiedncss owing hereunder shall nol be paid upon demand faltowing any acceleration or maturily, then this morlgage shall be subject
lo foreciosure ai your option, with nouce 1o me of your excrcise of such aplion being hereby expressly walved. [n that cvent, you shall have the right Lo eater
wpon and lake posscssion of The property and afler or withoul taking such possession to sell the same, between the hours of 11:00 a.m. and 4 ﬂﬂ p.ny, on the
Jay designaied for Lhe exercise of Ihe power to sell the property, before 1he courlhouse door of the counly (or division thercol} where 1he prt:-p-:ﬂ:f, ar any
subslanlial parl of the properly, is locaied, at public outery lor cash, afier Mirst giving notice of the {ime, place and terms of such sale by publication once a week
[ar three consecutive weeks prior Lo said sale in some ncwspaper published in said eounty. 1 the property is lorated in more than one county, a similar
publication will be made in all counlics where (he property is localed. Upon payment Lo you of the purchase price at such fereclosure, you are avthorized to
execule to Ihe purchaser [or and in our names a good and sulficient deed to the property sold. You agree 1o apply the proceeds of any such sale or sales under
this morigage as follows: {a) to the expenses of the sale, including, but not limited Lo, reasonable atlormey's fees; (b) 10 Lhe payment of any amounts thal may
have ieen expended or may be necessary 1o expend in paying insurance, laxes and other encumbrances, (c) to the payment of the secured deby! hereby secured;
and [d) Lhe balance, if any, will be paid over 1@ us or lo whamsocver shall be legally entitled to il. You may bid and become the purchaser of 1he propery al
any forcelosure sale hercunder. Under this Moripage, you are granicd a "power Lo sell® and a "power ol sale” {as those quoted terms are used in Article 1A

of Title 35 of the Code of Alabama).

1. Assignment of Rents and Profits. 1 assign io you the rents and peolils of (he properly. Unless we have agreed otherwise in wriling, I may collect and retain
the renis as lang as I am nol in default. If I default, you, your agenl, or a court appeinted receiver may lake possession and manage (he property and collec
the rents. Any rents you collect shall be applied lesl to the costs of managing 1he properdy, including courl costs and altorneys' [ces, commissions to rental
agents, and any olher necessary rclated expenses. The remaintng amounl of rents will then apply 10 payments on the sceured debt as provided in Covenant

1.
8  Waiver of lHHomestead. T herchy waive all right of homestead cxemplion in 1he property.

9. Leaseholds; Condominivms; Planned Unit Developments. [ agree Lo comply with the provisions of any lease il 1his mortgage is on a leaschoid. [f this
morigage i6 on a unil in 8 condominium or a planned wnit development, 1 will perlorm all of my dulics under the covenants, by-laws, or rcpulations of the

condominivm or Hanned unil development,

0. Aulhorily of Morigagee 1o Perform for Mortgagor. 111 fuil to perform any of my dulics wader this morigage, you may perform the dulies or cause them
(o e performed. You may sign my name or pay any amouni il necessary for performance. 1T any construction on the property is discontinucd or nol carried
on in a reasonaltle manner, you may do whatcver is necessary 1o prolecl your securily interest in the property. This may include compleling the consiruction.

Your failure 10 perform will nof preclude you lrom excrcising any of your other rights under the law or this mortgape.

Any amounls pnid by you Lo protect your securily inleres? will be secured by this mortgage, Such amounis will be due on demand and will bear inlerest from
the date of the paymeni uatil paid in full at the intcrest rale in effect on the secured debi,

1. Inspection. You may enter the properiy 1o inspeet if you give me notice beforechand, The notice must staie the reasonable cavse for your inspeclion.

12. Condemnation. I assign to you the proceeds of any award or claim for damages connecied wilh a condemnation or other taking of all of any part of Lhe
properly. Such proceeds will be applied as provided in Covenanl 1. This assignment is subject 1o the terms of any prior security agreement.

13. Waiver, Dy excrcising any remedy available to you, you do nol give up your righis 1o later use any olher remedy. Dy not excrcising any remedy, if [ default,
you do not waive your right to later consider the event a defauil if it happens again,

14.  Joinl and Several Liatnlily; Co-signers; Sueccessors and ﬁssigﬁs Bound, All dutics under this morlgage are joint and several. 11 co-sign this morigage but
do not co-sign the underlying debi I do so only 10 mortgage my inlerest in the property under the terms of Lhis mortgage. 1 also agree Lhal you and any party
(0 Ihis mortgage may extend, modily or make any other changes tn the lerms of Lhis morigage or the sccured debi wilthout my consent, Such a thange will nol

release me from Ihe terms of 1his morigage.

‘The duties and benelils of This mortgage shall bind and benelil the successor and assigns of cither or both of us.

15. Natice, Unless otherwise requircd by law, any notice to me shall be given by delivering it or by mailing il by certificd mail addressed to me at the Mroperty
Address or any other address thal | tell you. | will give any nolice o you by certified mail 10 your address on the fronl side of this martgage, or lo any other

address which you have designaled.

Any notice shall be deemed o have been given 10 either of us when given in lThe manacr stated above.

t6. Transfer of the Property or a Beneficial Inierest in the Mortgagor, Il all or any part of the properly or any inlerest in it is sold or transferred without
your prior writlen consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not a
nafural person and a benefictal interesl in the morigagor is sold or transferred. Towever, you may not demand payment in Lhe above sitvalions il il is prohibited

by federai law as of the date of this morigape.

17. Reicase. When there shall occur the "paymenl or satisfaction of the real property mortgage debl” (as such term is defined in § 35-10-26 of the Code of
Alabnma}, and ali underlying agreemenis have been terminated, tiis mortgage will become null and void and you will refeasc this mortgage.
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